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TRADE AND NAVIGATION RETURNS, JUNE, 1912. 
SUMMARY TABLES. 





| __ Month ended June 30. 2==———<“‘(#*#*#*#SSix Months ended June 30. 
Imports ( (*Value C. C.LF.) a Exports ( (tValue F.0.B.) — Imports 3 (*Value | C.1. F.) | | Exports (tValue - F.0.B.) 3.) 
[—Foop, Drink, aNp To-| Value. Inc. or Dec. , Value. | “Inc. or Dec. | Value. | Inc. or Dec. Value. Inc. or Dec 





BACCO: . om g % > | -- % 2 ae % £ asa 0 
Grain and Flour ........ | 6,833, 495. + 324,110 49, 364,467)+ 99,167, 87:3) 37,327,042) +3,847, 111 Il 4 2,063. eal 211,064, 11-3 
Meat, incl. animals for food! 4,154, ~ — 245, 486, 55) 75,180 — 685 0 9} 23,783,717,—1,491,579 5: 9, 519, 539) + 51,252, 10-9 
Other food and oak | I | 

Non-dutiable ......) 6,229,746 = 248,263, 3 8 ) ‘| 37,720,811} +2,634,173 6 1’ ee 
bi) Datiabi OS daunted 3,675,241|+ 159,402, 4-5|j 4649,890}+ 58,159) 3°65) 57'398'995) +. 3'485,217, 14-6 j 10569089) + 1,804,230 20'5 
MOMROCO co cccccccecececs | 338,215+ 41,550 140, 139 017) + 14 1599 83) 2,440, 301) i+ 188 1048, & 3) 1,218 1269) + 195,881; 19:1 
Total, Chass Bis ccccece 21,231,050}+ 31,312, Ol 2,278,554! + 171 240 &l 128600166 + 8,663, 970 7°2:14,369, 28y) + 2,262,427, 18 6 
Tl-Raw Mat’ RIALS& ARTICLES | i} 
Marnty UNMANUFACTURED:| 
Coal, coke, and patent fuel| 7,712)+ 5,461, .. | 8,602,414+ 556,561 182)) 244,473)4+ 284,750 .. |17,126,514)—1,592,168 85 
Iron ore, scrap iron & steel] 549, 657) + 95,236: 20-9 32,655|— 2,365. 6:7) 2,666 497) — 554,373 17-2) 191,429;— 38,018, 16°5 
Other metallic ores ...... 781,301| j+ 13,713, 1:7) 10,045 + 3,124) 45° 2} 4,185,810\— 370,625 &J| 61,073)+ 12, 656} 261 
Wood and timber .... ...| 2,698, 207) + 655,729, 2-1) 22,057\+ a 42°4, 8,943,888\— 30,935 0-3) 150,817)+ 54, 703) 57°2 
BNE cccccesccccececeee | 2,055,197)—1,167, 785, 36°2 os e< -- |39,199 926; + 1,454, 277, & 8) 0 ‘ 
Tn scseteseeneseqesss | 2. 134, 060) — 301,736) 12-3 356,870)+ 67,824 23-4) 23,909,035)— 497,909 2 0) 2,258,687}+ 303,900 15°5 
Other textile materials... .| "646, 823)}+ 61,509 195) 39,854)+ 14,461) 56 5} 9,861 '168)+ 1,952,292) 24-6) "233, 355) + 25,846) 12°4 
Oil seeds, nuts, oils, fats | | 

Od GUMS. .0cccecccees | 2.952,389\4+ 210,791) 7°6! 293,752\— 98,411) 25- 0} 18, 320, 749) +1,087,021) 6:3) 2,290,577) — 122,502) 5-0 
Hides and undressed skins| 812,607)+ 82,486 11-2 2| 105,258\— 19,066 15° 3)| 6,532, 797| + 797,522 138 1,049,035}+ 173,434, 19°8 
Materials for papermaking) 466,451)+ 34,769 & 0} 52,533\— 15,550 22: 5! 2,296,945)+ 188,080 38 9) 416,477) — 4,329, 1:0 
Miscellaneous..........+. | 2,360,177\— 68,864; 2:8; 191,262\— 12,687, 6°2)18,911,0s 2) + 733,439 2 0) 1,594, 959) + 234,120, 17:2 


Total, Class IT. ...... 15,464,581'— 978,691) 5:9 4,706,700.+ 500,473, 11-8) 135072330) + 4,993,639 “7 125, 372 423|— 958,357) 36 
IIl.—ArticLEs WHOLLY oR! | | 
Matnity MANUFACTURED:) | | 


Iron, Steel, & mnfs. thereof} 953,992|+ 39,260 10-2 3,432,857\— 167,445, 4°6, 5,713,864)+ 28,298 0°4'21,550,651 























\— 609,990, 2:7 
eg ee my thereof} 2,464, 982) + 136,314 5:5 898, 381\— 75,650) 7°?) 14,516,123) 4 1,069,185) 7-9) 5,543,033) + 657,275 10 
utlery, Hardware, imple-| | 
ments and instruments.. 484,051 + 84,121 210) 575,243|— 34,476 5 3 3,131,032) + enna 848 3,827,191)+ 159,906! 43 
Telegrph cables & app "ratus| 90,862)}— 8,128, 82) 321,579\+ 935,292 36-0 | 721,821)+ 33,301! 4:8 2,066,338\+ 711,900, 52:5 
PENT cccccocccceees 543,852}+ 39,228 7:7 2,559,524\— 210,630, 7: 6! 3,427,375! > 278,727 88) 15,689,186|\— 40,222) G2 
Ships (new)........+..0. 1,055) + 612 .. | 3868,722)— 129,060) 25- 9 14,302/— 33,638 70: 02 ,696,590)+ 164,344) o4 
Manufactures of wood and) 
— (incl. furniture)| a 32,959, 13°9, 116,773;— 28,156, 19-4) 1,325,909)+ 52,565 42) 951,108)+ 3,000, 0-3 
arns and textile fabrics : | 
t; ML ociccccecede 778,303\— 27,098, 3:3 9,196,964\— 240,983, 2:5) 5,702. 042) + 71, 071) 3s 258, 431,427\—1,636,256; 2-7 
Se WEE esdecccadececs 803,104'+ 53,263) 7:1, 2,748,467\— 137,948 4:7) 5,037,603)+ 25,885) 0-5) 17,882,262) —1,305, 314) 68 
a err cree | 1,141,550!+ 90,754 $6! 160,555\— 27, 735) 14 “7 7,273 410) + 376, 356) 5 4 1,000,147|\— 85, 599, 7°8 
(4) Other materials ....| 575,556)— 24,656 4:7. 1,115,399}- 16,895) 4,522,063)4+ 355 1851) & 5) 6,893,770\+ 435,623) 6°7 
aes eccccccccccccece 479,945|+ 62,160 14°8 —T 81,527) $ 2 2,869,290}+ 234,845) 8-9) 7,231,587)+ 555,273) 83 
Chemicals, drugs, dyes and) os So |. 
oe ecweene ohasess ‘| eis — 61,290) 65 pexiecy I 294,216, 185) 5,930,131)+ 307,771, 5-4 10,848,089) - 358,041, 34 
ther & manfs. thereo j 
(in. boots, shoes & gloves), 1,109,676)+ 201,782, 22:2; 381,365)+ ist! 0:0'| 6,878 »547/+1, 065,044 183, 2,424,296)+ 53, 600) 22 
Earthenware and glass....| 268,997\— 58, 612) 181) 390,359\+ 11 697. 3-0 1,979,241'\— 478) 2,197,268)— 95, 956, 41 
Paper Secesecccececceces 455,125|\— 101, 361, 182; 216,277\— ‘71, 057) 24° ?| 8,304 ,927\+ 104 1529) 32) 1,691,344)+ 5, 406) O3 
Railway carriages & trucks.| 716,550)+ 119, 205) 19°9| 690,299|+ 40, 792 6°2\| 3,977,686) + 636,308) 190 4,731,088 + 553, 270 13°2 
Miscellaneous............ | 1,831,026\— 21,110, 2-2 1,982, 453) — 432 955 17-9)12,538,102)+ 881,446 7:1/15,223,669)+ 437 002) _ a9 
Total, Class III....... 13,774,290) + ey 4-0 27,300, 387| —1,810,7 68 62) 88,913,368) + 6,060, 477 _73 i80879044)— 278,697) Ol 
IV.—Miscetuangous & Un- Se ites ee as nT oe : 
CLASSIFIED (inc. Parcel Post):| 198,214)— 28,522, 12'5, 686,690)— 1,764) 0-4 a 1,409,358)+ 154,160, 12*2, 4,692,289) + 619,375 152 
Be: TN euckscaans (50,668,135) — 434,404) Ce —1,140, -" 3-1) 353995242) + 19872246 5°9,225313045)+ eee 0-7 
Exports of foreign and | 
colonial merchandise .... } 5,738,549|—3,014, aaa 344) a ee 57,833,721)}+ 2,946,277, 5-3 
____—*Total .......0.. 50, 668, 135}— 434, 404 08 40,710, ,880}—4, 155, 658 92 353995222! + 19872246! e 9 283 146766| +4, 591 1,025) Tt 6 


¢ The values of the im ports represent the cost, insurance, and freight ; ; or, when are consigned for sale, the latest sale value of such goods. 
+ het value of a the exports represents the cost and the charge of Goavesing the 8 on board the ship, and are known as the “ free on board” values, 


as _MOVEMENTS IN CHIEF COMMODITIES NOT ‘SEPARATELY CLASSIFIED ABOVE. | 

















ae Imports. Exports. 
June. ~ 6 Months’ ended || June. 6 Months ended 
Quanti- Inc. or Values, 12° oF June 30. Quanti- Inc. or y,5,,,, Inc. or June 30. 
ties. Dec. ** Dec. | Q’nty. | Value. | ties. Dec. ; **"°5 Dec. Q’nty. | Value. 
£ % % % % a ¢ O45. | % 
Wheat...... ewts 9,612,200 + 6°2'4,036,804 + 15°4'+ 79+ 17:3} Beer and ale..bris 45,997 + 17°3, 149,936,+ 2194+ 104;+ 120 
Wh’ tml. &flour ,, 964,708 + 185 529,101\+ 283— 02+4 24/ Spirits ....galls 736,203\— 2:0 318,930'+ 7-2— < + 140 
Barley anaes és 297,500 — 78°7. 122,634 —713— 32°4— 17-4 } Copper .--. tons 3,033 — 26°4' 229,682 —169,— 226— 167 
Ri cacasce » | 3,274,000— 19°6 1,122,658 + 26— 234+ 2:7 | Cotton yarn .-lbs, 19,991,300) + 17°71 ao 046 + 62+ 108 + O6 
Butter ...... a 329,116 — 17°7 1,886,255. — 90O— 1244+ 1:5 | —piece goods..yds 519,864,900'+ 0°56,840,95 37— Lll— 388 
MEDS c oc ccee » 2,614,151;— $11,927,147 4+ 935|\— "70+ 293, —thread onda 1,671,600 8°7 290, 7ll— 81+ O58— O4 
oliee........, . 27,958 re 0 105,846— 89— 14+ 18-2, Linen manufs.yds 16,764,900 — 64 462,155— 86+ 27+ 29 
Se lbs 16,679,745) + 11°3, 617,925+ 130+ 02+ 06 || Woollen&worsted 
Copper, all er epee Ibs, 5,036,800 — 6-9" 469,608 132 — 66 — 19-4 
kinds ....tons 15,194 + 7:4) $28,006'+ 516 — 190— 12-1 | Woollen fabes. yds, 7,279,100,+ 16 9838,226'+ 30— T5— 21 
Hemp Sess seed mm 8,608\— 10°99 213,892— 243— 7% 60 || Worsted fabrics,, 5,523,500 — Ii i, 532,187. —-14:1— 178— 160 
eee 3,786, — 34:2, 82,317 —316,+ 522+ 57-4) Manure ....tons, 33,697 — 238°2, 276,314,—203,— 17°3,- 27 
Rabber.... owts 63,628'— 10-41,187,540— 46+ 100— 0-21 
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ACCOUNTS RELATING TO TRADE AND NAVIGATION OF 
THE UNITED KINGDOM. 
I.—IMPORTS AND CONSUMPTION. 
. Six Months ended June 39. Month ended June 30. oa 
IMPORTS. | QUANTITIES. VALUE. QUANTITIES. | VALUE. 
|" 1911. |, 1012. 1911. | 1912. I91L. 1912. || 1911. 1912. 
I.—FOOD, DRINK, A . £ 4 | £ £ 
Grain & Flour: kee ee 10,368,700 |} 3,095,800 3,913,973 | 1,392,942 || 2,669,400 | 567,600 || 1,009,653 256,069 
eS ee 12,300 284,100 || 4,643 122,464 |} se ie i a 
PD kk snWowecio cocvecosss! 181,500 660,300 || 70,832 288,527 |} = 81,200 | . 38,046 
DE: evadiccsseses eee. Se 188,500 || 58,866 79,285 | 36,300! 12,200 9,543 5,301 
United States .............0005 | 5,184,200 | 8,422,006 || 2,065,492 | 3,464,351 || 864,800 | 1,368,200 | 338,348 533,105 
RE inch aie ahha ebeeekeun cual 45,600 159,100 | 17,320 67,914 |} 2,300 | 107,200 905 | 44,524 
Argentine Republic....... "*"""*"! 9.915.400 | 9,646,400 || 3,450,436 } 4,080,273 |) 1,702,700 | 2,625,800 | 648,786 | 1,083,796 
British East Indies ........... 8,403,918 | 8,321,000 | 3,310,448 | 3,568,906 |) 1,172,800 | 912,300 | 454,784 | 397,259 
Australia .................. 22 {| 4,968,200 } 7,159,608 | 2,015,072 | 3,154,526 || 1,171,200 | 784,100 | 475,132 | 359,907 
Canada ........+....ss0.c2.2..,{__6:033,000 | 9,587,100 | 2,422,184 | 3,974,158 |) 1,313,900 | 8,080,200 | 517,126 | 1,285,800 
Total (inc. Other Countries)| 44,659,538 | 48,220,308 | 17,469,653 | 20,492,109 || 9,044,600 | 9,612,200 || 3,496,907 4,036,804 
Wheat Meal and Flour — 1] 
Germany ee ee 166,200 154,060 | 82,016 80,674 || 17,100 28,500 8,464 15,435 
SUM cies bsatcacbencden sae ; 16,400 13,400 || 8,416 7,590 |} 2,000 300 1,089 | 164 
HORNGO 605500554 atid béheows 93,200 172,900 | 42,374 77,378 || 29,300 17,700 11,338 8,156 
Austria-Hungary ...........e000: 45,050 53,460 | 35,091 40,384 5,350 9,800 4,572 | _7,238 
United States /.......... Se 2,362,048 | 1,893,908 || 1,245,243 | 1,010,656 || 874,000 | 336,364 || 185,161 | 179,669 
CN i 1,502,227 | 1,900,004 || 804,636 | 1,047,889 || 299,200 | 444,144 | 159,136 | 245,067 
Total (inc. Other Countries)|__4.565,400 | 4,552,902) 2,390,885 | 2,449,783 | €14,050 | 964,708 |) 412,218 | __ 529,101 
Barley—From Russia..........cwts| 2,423,000 101,800 688,354 88,398 |} 872,500 11,700 256,255 | 5,142 
Roumania .........sseceseeeeeee| 1,182,700 589,200 || 328,058 229,571 || 67,500 11,800 20,687 | 4,428 
Re i ee 665,400 | 1,442,900 || 225,144 570,365 74,400 | 146,000 24,558 7,389 
United States ..................| 2,689,100 232,420 || 956,434 103,155 ||__ 155,400 ae, 55,324 ai 
Total (inc. Other Countries)| _ 7,992,120 5,397,481 || 2,516,597 | 2,077,076 || 1,399,400 297,500 427,974 | 122,634 
Oats—From Russia............cwts| 2,998,900 | 1,571,300 || 864,535 559,654 || 854,800 | 187,600 || 261,442 53,433 
NE eidecnewcicnmen ca ate 710,900 771,500 || 209,222 302,828 || 59,600 | 145,700 19,093 | $0,699 
Total (inc. Other Countries) _ 8,549,809 | _7,553,700 |) 2,327,344 | 2,608,550 || 2,120,700 | 1,257,500 || 616,992 | 461,481 
DUO Sb tbsecek sab kadssxdscccueue 804,920 | 1,039,689 || 372,572 498,793 |; 119,800 | 106,415 47,160 49,546 
Ce idniciatitdéieieiiwiariod ewts 273,861 360,151 || 103,228 154,108 || 27,270 46,060 10,228 18,296 
Maize or Indian Corn—Russia..cwts| 3,511,600 | 2,090,994 || 901,578 710,987 |} 1,140,600 86,100 || 301,014 32,192 
Roumania ...........ceeeececees|  4:055,700 4,068,000 | 1,083,458 | 1,422,628 || 1,760,800 | 659,200 476,775 | 226,536 
United States Ce ccccccccccccccecs 8,544,500 4,143,200 i} 2,118,394 1,406,001 | 781,600 1,300 211,077 385 
Argentine Republic..............| 3,646,180 | 2,599,000 || 948,275 889,585 || 2,366,700 ai __ 807,016 
Total (inc. Other Countries)| 21,233,280 | 16,256,194 | 5,442,433 | 5,589,494 | 4,074,700 | 3,274,000 || 1,093,546 | 1,122,658 
Oatmeal ...........0.0.00000..CWts 416,967 496,814 || 292,197 346,036 || 54,576 68,564 33,266 47,077 
Maize Meal or Indian Corn Meal.. 361,690 401,780 || 119,499 150,262 || 40,320 18,810 18,742 6,334 
Offals of Corn and Grain, including 
Rice Meal ..................cwts} 1,804,259 1,813,678 || 388,297 502,689 || 236,390 | 110,288 50,734 30,191 
Rice, exclusive of Rice Meal ........{ 2,959,508 2,796,889 || 1,344,465 | 1,510,616 || 474,111 | 463,208 || 218,127 | 259,528 
Other Farinaceous Preparations 
(except Starch, Farina, Dextrine, \} 
and Potato Flour) ......... ara 700,086 792,508 || 447,252 532,240 || 101,907 | 125,642 64,877 88,196 
Other kinds of Corn and Grain...... 541,450 703,755 || 214,594 369,594 || 56,810; 146,348 18,293 57,612 
Other kinds of Meal and Flour......| 132,050 99,860 || 50,885 45,692 || 12,205 9,010 || 5,321 4,037 
Total of Grain and Flour..| 95,029,938 | 90,485,709 | 33,479,931 | 37,327,042 | 18,576,839 |16,500,253 || 6,509,385 | 6,833,495 
Animals Living (for food) : Cattle. . No} 101,916 38,120 |) 1,922,335 | 760,237 26,422 5,507 || 490,329 115,700 
Bheep and Lambs................| 41,972 13,443 || 65,481 | 20,811, 2,806} «|| 4,808} 
Total of Animals Living (for food)| ee is ' 1,987,816 | 781,048 | oe . 495,137 115,700 
Beof: Fresh ...........+......cWwts| 7,753 12,881 |, 18,835 | 33,311 || 121 189 | 315 511 
DE Uuitiviewsscetdcsawse ....| 1,933,157 | 1,826,846 || 3,270,598 | 3,498,539 || 812,393 | 227,188 || 498,906 | 669,894 
MUN Hidekcedtinctenasscen ....| 1,633,960 | 1,587,927 | 2,432,698 | 2,401,711 | 384,178 | 271,352 || 557,464} 463,684 
DOOM ccsccces bmaeeaicA dee | 3,574,870 3,377,654 | 5,722,131 | 5,933,561 696,692 | 598,729 || 1,056,685 } 1,125,089 
Mutton: Fresh........ fended ewts 24,684 46,043 || 62,483 116,68f | 6,212 12,285 || 15,625 | 31,281 
NE aninieideidbaesncesodee 8,059,719 | 2,741,773 |) 5,416,947 | 5,106,873 | 441,122 | 511,857 | 782,697 } 1,060,504 
ere Pies tiie ....| 3,084,403 | 2,787,816 | 5,479,430 | 5,223,557 | 447,834 | 524,142 | 798,322 1,091,785 
Pork: Fresh and Refrigerated. .cwts 234,494 | 166,978 559,162 | 438,259 14,491 | 7,566 | 36,196 | — 20,204 
Rabbits (dead) Fresh & Retrigtd. ewts 143,455 | 125,900 211,431 | 172,116 2,500 | 2,413 3,098 | 2,997 
Bacon—From Denmark........ ewts 1,008,800} 1,182,927 | 3,218,272 3,686,541 178,104, 190,760 | 592,229} 646,142 
ee oe 819,400 | 930,999 2,335,298 , 2,451,462 | 145,022 | 128,710 | 381,409 { 367,480 
MN etic ueituss ccavabesucce 326,197 | 205,961 949,319 580,173 51,252 | 30,345 141,730} 93,626 
Total (inc. Other Countries) 2,306,071 | 1,167,596 |} 1,160,410 


NE hadi as peehhesewen eakeewael 
Wheat Meal and Flour -. ..... 
Barley . 
Oats 


Maize or Indian Corm.............. 


2,431,780 6,939,063 ~ 7,037,311 392,380 | 367,984 


Quantities of Conn and WHeEatT Ftour Importep in the Ten Montns from 
Sept. 1, 1911, to June 30, 1912. 


Cwts. 
85,453,380 
9,679,911 
18,192,400 
16,531,663 
1,274,346 
1,932,714 
98,284,558 


Sept. 1, 1909, to June 30, 1910. | 


Qrs. 
19,939,122 
$3,137,008 

5,093,872 
5,934,443 
283,188 


450,966 
| __ 6,599,730 


Sept. 1, 1910, to June 30, 1911. 


Cwts. am Qrs. 
§1,352,476 18,982,244 
8,518,070 2,760,486 
17,187,620 4,812,366 
13,301,223 4,774,798 
1,477,915 | 328,425 
610,079 | 142,352 
36,286,114 | 8,466,760 


Cwts. 
82,208,857 
8,500,831 
19,002,983 
13,939,128 
2,139,933 
951,661 
23,959,944 


Qrs. 
19,182,066 
§2,754,899 
5,320,835 
5,003,789 
475,541 
222,054 


5,590,053 _ 


§ These quantities represent, in adé@ition te the equivatent of the weight of flour, 28 per cent. of offal, &c., the result of the process of convertizg grain into flour. 
Note—The equivalents used for converting wheat, bariey, and oats from weight te measure are those set out in the Corn Returns Act, 1882, viz. :—60 lbs to 


the bushel of wheat, 50 lbs to the bushel of barley and 39 lbs to the bushe! of oats. 
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_ * Including refrigerated and frozen. 





+ Including tinned and canned. 








jays | THE ——— MONTHLY TRADE SUPPLEMENT. 3 
— Six Months ended J une 30. \| Month ended June 30. 
IMPORTS. ' QUANTITIES. VALUE. | QUANTITIES. =| ~+®VALUE. 
it aS 7 ae oo 2 ‘ ™ 6 > 
[_FOOD, DRINK, & TOBACCO.—Con, 1911. 1912, |__1911, | 1912, | 1911. 1912. 1911. 1912. 
Meat, includ. Animals for Food—Con. : £ £ Ht £ & 
Beef: Salted......sssseeseees .cwts, 44,718 } 30,236 89,420 | 59,270 7,821 5,220 12,753 11,705 
Hams—From United States....cwts 421,399 | 468,450 1,265,909 | 1,358,014 | 99,233 83,454 | 291,810 254,124 
Camada ..cccccccccccccccececece 24,926 | 34,772 77,597 | 100,634 i 8,367 11,092 | 27,017 34,237 
Pork, Salted (not Bacon or Hams) .. 109,715 116,385 141,013 149,857 21,648 19,689 24,467 23,071 
Meat, unen. Fresh and Salted * ..cwts! 434,049 453,168 | 794,091 780,759 | 67,136 | 70,148 118,306 112,980 
Preserved, otherwise than by Saltingt:| | 
«i .ccscskdeeucedacnsdecsie 251, 383 | 181,926 759,006 645,923 78,504 | 25,679 a 114 89,573 
TERMOD ve ccccccccccecccocscccoss 77,893 | 63,576 182,781 | 187,192 23, 829 | 10,639 | 2,429 | 20,773 
Other Sorts ....cccceeceeees ere 82, 720 | 89,150 399,023 437,863 | 12,386 16,659 56. 360 74,619 
Total of Dead Meat.. “10,793,453 ~ 10,329,615 22,631,130 22,480,696 | 1,872, 610° 1,743,796 3, 891,418 4,022,912 
Poultry and Game ..........+0.: ave a“ a 656,350 | 521,973 || iw ae 13,284 15,741 
Total of Meat, inc. Animals for Food ee on 25,275,296 23,783,717 || 4,399,839 4,154,353 
Other Food & Drink, Non-Dutiable: | { 
Aerated and Mineral waters. .doz bottles 766,586 | 759,903 151,519 | 152,969 || 189,793 | 166,355 38,584 35,923 
Butter—From Russia............cwts| 236,444 213,302 1,129,949 | 1,216,209 |, 87,998 | 76,541 412,602 408,157 
B Gweden ..cccccscces U4 Cems eC ccende 188,112 | 170,210 1,069,537 | 1,081,455 |, 28,441 } 25,457 | 155,451 | 148,955 
REE cccecducee coccccccccccce) 913,350 814,139 5,299,520 | 5,232,851 || 158,366 | 139,626 | 893,003 | 886,485 
Argentine Republic. a6eneenee a eaaden 7,747 35,601 39,739 | 218,482 || a aa } “< { a 
Victoria ......0. cecccccccccceces 277,428 197,153 1,339,565 1,222,271 || 28,823 1,077 | 180,752 5,725 
New South Wales ecdeeées ee ccccee| 226,700 | 154,002 1,084,646 | 914,277 | 28,391 | 11,715 || 128,821 62,075 
Queensland .......eeeecceccece eee 132,249 | 70,883 634,448 | 396869 || 21,427 | 26,405 | 97,877 | 141,127 
New Zealand..........ees- oocecces | 228,489 | 275,702 1,192,326 | 1,725,352 1,344 7,956 6,094 45,481 
Total (inc. Other Countries) ~~ 9,897,163 a 098,102 | 12,836,892 | 13,035,404 | ~~ 400, 263 | $29,116 | 2,073,087 | 1,886,255 
Cheese—From Netherlands ......cwts 104,787 | ‘119,507 257,094 | 318,260 | 17,970 | 23,532 44,239 | 62,388 
TUANY ceccccccce Kequckaddacnes eedel 39,908 | 43,903 180,584 | 145,911 | 7,052 | 7,814 || 23,183 | 26,806 
BE OMAN cc cc cccodectcccccose! 113,881 | 12,962 324,472 40,311 | 9,985 | 1,599 25,666 5,269 
Mee Bealamd..ceccccccecseess Saeed 332,097 | 434,105 1,000,460 | 1,533,363 | 31,104 51,169 107,282 | 180,126 
DL sc cecotdessscubecutowsceqal 254,480 | 234,950 || 736,044 806,921 || 130,994 131,730 374,983 443,305 
Total (inc. Other Countries) 873,850 | _—_ 862,285 || 2,534,932 | 2 900,896 | 202,986 | 218,507 | 592,704 ~ 727,223 
Rege ccccccccccseccses Gt. hundreds 8,569,492 | ~~ 8,073,233 || 8,407,200 ° ~ 3, 375,345 “1,925,065 } 1,835,569 682,493 | 700,883 
—Fresh, not of Brit. taking . -cwts 1,717,317 1,619,569 | 645,215 | 658,932 | 83,773 | 82,382 | 60,880 70,123 
Cured or Salted .....cccccece 622,161 553,921 1,582,777 } 1,604,513 || 113,734 85,824 | 204,879 | 119,075 
Fruit—Apples, raw .........eee: “owta| 993,671 1,637,707 878,509 | 1,165,880 ; 140,205 107,679 | 152,720 | 100,834 
Bananas, raW....ccccees ---bunches} 2,977,712 8,267,962 820,828 | 903,760 || 615,200 664,221 188,574 | 205,310 
Grapes, FAW ...ccecececcee eee -CWHS) 14,496 21,823 68,105 | 83,286 | 783 | 951 | 4,180 | 4,441 
Lemons ..... gbbbinedasedeceteceeel 470, 430 | 405,240 238,072 | 204,355 103,208 | 90,322 | 60,346 47,995 
Gees BINOMES. ccc ccccccccces eecce 55,550 51,530 257,567 240,91: | 5, 136 | 3,938 | 23,703 17,161 
Other Nuts used as Fruit ..... vee) 228,313 238,117 || 342,488) 361,619, 45,587 37,253 | 58,447); 46,390 
DD cstbdusaceewsdecsece ccoccey }6GTREE 8,923,311 | 1,690,258 | 1,642,191 | 289,205 | 238,219 143,898 | 109,973 
ieee tel..........0c.e .| 32,159 | 34,934 | 51,614! 59,053 12,538 | 11,522 )| 19,246| 19,428 
BE cccccccccccccccccccccccces cwts| 68,200" 56,453 || 287,572 | 610,764 , 12,167 2,727 ~~ 47,150 21,127 
Dt iiddvneniencsceoaduuawd cwts| 959,874 1,029,250 || 2,272,929 2,506,131 | 132,192 204,175 283,030 | 538,223 
Lard: Imitation . tckemias oeeee Cs) 93,642 | 111,226 || 188,136 | 214,449 || 13,398 9,659 | 25,117 | 19,620 
PD incicaceecees janosee -owts) 404,285 662,637 || 1,047,427 | 1,731,697 | 64,337 97,042 163,850 | 249,774 
Oils, Refined, Coconut ......... .cwts| 308,458 286,962 | 654,092 636,907 | 50,195 41,035 100,309 | 90,644 
ee naoke -tons| 11,347 | 13,241 | 390,041 389,882 | 1,891 889 || 63,494 27,662 
MEY S6.600064400606006000686 .tuns| 2,620 } 3,579 186,182 208,792 || 619 828 41,705 | 46,248 
DE iwctissceewedeas ecccecce -owts) 40,204 { 22,958 77,972 45,075 || 3,559 3,403 7,674 7,135 
bn cietecepeneeces oseccecceee oe } oe 401,156 498,348 || ee ee 68,521 | 71,463 
Vegetables, raw : “Onions deans *ibashels, 4,073,071 4,444,094 553,308 727,578 || 370,392 372,875 49,128 60,438 
Potatoes.....eccceseecceceeeeCwts| 2,307,123 2,201,957 || 1,074,149 | 1,047,898 || 1,373,154 | 1,107,139 | 713,907 | 475,960 
OEE cesneccscvssencssecd@ee 597,386 717,769 527,607 559,322 | 143,581 147,674 141,890 | 126,454 
NNNNU 6c sccvceccecvcescede ee ee 292,297 | 315,607 || ee ee 43,667 | 29,864 
EP Cbesacccesectccescsncewcs OU 108,598 | 104,738 211,089 205,892 18,016 17,172 |) 35,171 | 34,306 
Total of Other Articles ............. i ee 1,063,762 | 1,260,541 | 155,978 | 129,165 
Total Other Food & Drink, Non- Dutiable, «< <a | 35,086,638 | 37,720,811 | 6,478,009 | 6,229,746 
Other Food « Drink 7 Dutiable : | | 
cory (inc. Rstd. or Grnd.)—Imps. ewts 971 40,622) : 3,682 6,806) || | 
i, Home Consumption........ | aT "418 | 32754;| 37,982 26,674, | 3408 | 5,476;| 968 420% 
oa (Raw) —Imports.........0+ tbs! 45,906,207 | 42,544,021) ng ona! 4,498,827 | 4,549,775)| 44. 
Home Consumption........ 25,987,661 | 30,445,814, | 2128,084 1,062,204) | 9’s04'397 | 4099925, | 22764 | 115,589 
ne of Cocoa, &c., including 
ocolate Confectionery—Imps. ewts| 74,545 | 88,306) 9! ona! 11,790 12,564) 71 | 
Home Consumption........ 67,254 | 91,754; 611,942 660,264; 10,457 12,123) 99,77 . 101,081 
Coffee (inc. Roasted or Ground)— 
BE .c052i Sut beuceneenaks cwts 16,908 | 18,578 55,375 72,774 539 | 1,417 1,744 5,641 
SN SROMO: oo ks ct acendeedencs 264,717 } 240,852 74,298 953,405 17,157 7,797 54,289 | 31,082 
BEEN DSUs eiieegcccddecees ea 16,623 } 15,713 | 50,950 58,513 3,125 3,533 |) 9,927 | 13,948 
ME x cae Cacicc occa ckasceaeeenees 57,130 } 46,950 128,888 146,635 8,314 | 7,866 19,410 25,051 
Other Foreign Countries..........+ 24,381 20,677 83,088 78,393 4,554 | 1,910 14,822 7,501 
ee ea 64,527 | 93,620 237,399 382,628 3,559 | 3,729 12,427 15,451 
British West India Islands ........ 3,294 6,294 10,843 24,699 } 246 710 971 3,177 
Other British Possessions .......... 10,074 6, 622 2 34,668 27,317 822 946 2,607 4 015 
s (Tomests .icicccssa 457,654 449,306) ss ail inn aienn’ 38,316 | 27,958) » sing 
Total . - |Home Consumption 135,597 138,343) LATO NO | Leh eee { 20,744 | 18,671) 161M 105, pas 
| Fruit — Dried — (Imports aceeee ewts 316,637 ~~ 180,284) a1 aac rT. 024 72 ~ 43,765 25,599 | no as , ; 29 997 
Currants...... (Home Consumption 407 ,204 $26,082; 431,349 234,785: 64,992 46,613; 58,629 $2,297 
+: {Imports ...... cwts 111,465 75,893) j p 2,098 | 1,615, 2 oan | 
\, Raisins ...... |Home Consumption 145,612 113,059) 910,887 Mam 30; 21,603 13,938; 5906 54s 
filk, Condensed, (Imports ...... ewts 537,037 582,774 2 a na'h 86,044} 76,2941) t27 cox 4 ¥ 
Sweetened . -|Home Consumption 515,893 570,018) 9365, ws; 2 04, orm 80,516 74,683, | 197,925 30,816 
| Sagar, Refined & Candy—Russia ..cwts 601,536 | 1,108,391 $67,008 943, 551 | ‘$48,300 | 20,020 . 91,897 164,576 
Germany Cecccccccccccecccecceess 4,298,453 2,167,302 2,790,967 1,926,026 764,181 433,862 506,901 852,933 
SON i544 bdsccckescentennes 1,251,951 1,480,327 856,512 1,429.7 49 224,652 242,966 156,737 222,903 
RN Sid. oeweawckesesece ecese 374,717 441,435 258,628 421,148 } 70,511 27,279 50,221 24,655 
SD ih Giniacs ea oddenndaaiel 59,941 55,598 44,082 53,952 > 10,865 | 7,784 7,924 7,All 
Austria- Hungary eecccecce coccecece — 930 1,062,569 1,422,388 971,135 | 477,301 | 248,764 318,682 214,571 
Other Countries .......... cocccces 3,746 1,148,486 2,649 1,025,410 ' 2,126 | 98,462 1,636 83,520 
i + (IMME © ccccnccccs 8,7 18,076 + $464,100)). »nesoe oun ai 1,697,936 | 1,264,137 70.569 
Total .-j}iome Consumption 8,667,136 | 7,461,820, 742784 | 6,770,971’ 3’519'419 | 1'370.776, | 2483,993 | 1,070,569 
| Sugar, U nrefined—Germany...... ewts 5,748,992 183,782 2,927,032 130,229 590,599}  2yis 324,499 13,052 
| Bettas .....0.csecccccecceses 65,310 62,970 29,927 45,837 Boe i 3 

































































4 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. (“3.5 


Six Months ended June 30. e Month ended June 30. 
IMPORTS. Z ~ QUANTITIES. VALUE. 7 QUANTITIES. Valor. 


(FOOD. DRINK, & TOBACCO—Con.__ 1911. | 1922.) A9TT.| 1912) 191.9) 911. | 1913 
Other Food and Drink.—Continued— £ £ £ £ 
Sugar, Unrefined—Belgium ewts| 71,380 21,376 32,596 15,252 | 1,275 eh 576 a 
France eStedwoccceveses coccecs } 942 | 11,897 425 9,417 | 9 | 680 6 415 
Austria- Hungary ee eneesonee ccccet 747,818 | 1,403,785 872,801 | 1,020,069 | 80,944 | 360,377 16,818 228,327 
BK daenek dhe 33,404 | 2,104,322 19,022 | 1,612,630 | 33,285 | 100,300 18,955 64,685 
Dutch Guiana ..... ites pelbcanktel 71,503 24,061 42,078 21,874 | 3,839) .. 3,090 a 
Peru 340,328 840,931 159,001 | 590,293 | 24,555 | 112,907 12,270 , 68,416 
142,583 239,112 60,534 159,129 8,210 os 4,044 ea 
Btraits Settlements} ............. i i | 7,446 a 4,693 ak ae a 
Brit. W.I., Guiana & Brit. Honduras, (791,744 | —6 43,494 531,127 | 589,247 | 170,976 | 110,522 106,816 | 89,441 
| 9,870,555 | 9,375,356: 1,350,014) 


Total includin (Imports ,356! | 11,148,882 | s 7 
rere 1,346,673, | #/981,051 | 6,908,768 || "os9637 | ‘a17,918! = 856,578 


Other Countries) |Home nee gages OS __ 1,217,471 | 3) || ree | 
Sugar, Refined in Bond in the U.K.. 6,545,713 | 6,642,362 “1,272,717 | 1,166,277 “ oo Gm 
| 25 614,151; 


Importe 18,118,631 | 16,839,464) | a 2,846,818 | ™ 


Home Consumption) 16,430,320 | 15,450,855; 








Imports .| 1,288,910 | 1,986,439: | | 147,524 “473,118; 
Molasses... { P 263,709 | 433,859  jos4aa | oeeesa;) 35061} 89,188 


es 


a 99,452 | 99,429 ~CSCS 
101.576 | 27,553 . 
125,254 | , 52, "390. 44,544 


7,168 H tease | 106,040) 
| 
1 
‘ 


Home Consumption ......| 1,260,409 } _1,722,565)/ 
Molasses, manu. in Bond in the U.K... cone cae a | 
(Imports : 368 | 578,134' | ‘ 
|Home Consumption . ___ 665,163 | 587,110) , | 298,841 
: Imports ....ounce ~ §98,955 | 569,124) 
Baccharin .....-jHome Consumption} 478,342 | 602,778) one | 
Confect. (exc. Choc.(Imports ....cwts 39,008 9,7.17 | a | . 
Confectionery) ..|Home Consump 38,613 28,471, sii 69,775 | 70,264 
Fruit saibepeell iii eee hiaahon 257,601 } 814,681)|) 491 ogg 547.780 | 
Sugar and Jam ..|Home Consump 27 ~ 5,544 } ot | ’ , 
Other Articles of Food (Imports 3,724 70,601) oo ot 
containing Sugar..|Home Consump.| _ 63,371 69,128;, 97487 | 122,702 | 11408 | __ 6.950) ae 13,625 
Tea-British E. Indies (except Ceylon) Ibs, 40,944,210 } 39,137,116 | 1,493,029 | ~ 1,439,227 | 2,622,067 | 2,388,507 95,951 | 88,278 
chet etewkwenatie weseees| 55,487,969 | 54,434,928 | ypceg 2,037,199 /|10,238,495 {10,703,447 | 375,499 | 400,808 
arene... 


Glucose .. 


} 

ee 

| 21,059 

123,499 | 79,710|, 822; 1,888 
16,612 

51,548 


6,495 | 5,866; 
4690; 12,880 


} 
{ 





6,308 | 
20,675.| 31,246) 
81,763 | 25,904;, >%149 


10,284 | 6,411) 





China (including ms Kong and | | | 
Macao) . | 4,023,139 } 4,001,724 | 138,791 | 143,482 222,060 | 246,725 9,233 15,075 
Total (inc. Other Gounteiad.. 114,032,619 } 114,360, 251 Yo 161,966 966 | 4,188,147 |14,985, 006 16,679, 745° 046,456 617,925 
Tea, entered for Home Consumption—} | a a 
British East Indies (except Ceylon) Ibs| 82,832,567 | 83,481,394 | os |'13,745,60C i12, 379,689 
Ceylon | 41,413,566 } 42,771,501 | ee ! 7,739,278 | 6,635,910 
China (inc. Hong Kongand Macao) ..| _ 6,834,695 | 5,870,386 | __i.. = __|| 1,188,485 | 841,670 
Total (inc. Other Countries),., 141,173,212 | 144,014,818 | a ss ||24,507,423 22,214,135 
Foreign Spirits— | nue 
Brandy—Imports pré. galls 706,417 | ,791: on { 
Home Consumption........ 651,450 | 629,300,; 274714 886,496 | 
Rum (inc. Imitation Rum)—Imports} 2,451,855 | 2,005,080) wan | ~~ 
Home Consumption | Teec'9es | isesae7;| 186714) 140,687 | 
{imports 182,404 | 180,333) ‘ 
** |Home Consump.| 170,425 | 169,141) | 25,578 25,841 
Unenumerated, not {Imports 345,562 | 225,604) | 22.878 17.383 | 
sweetened ...... |Home Consump.| 208,442 | —e . ’ 
Other Sorts—Imports 71,628 777) | 11,627 10,330) | — 
Home Consumption .. 60.51€ | 61,707; er 155,709 | \\__ 10,278 9,114: 24,918 22,953 
lmports........ vocal S50NRGT 3,121,640) |) sais ? 485,640 464, 317) 
oot {Horne Consumption} 2,455,795 | __2,372, 483) )| ema nai et : || 310,41 415 | 310,841} 107,448 | 101,666 
Wine, imnported in Casks and in Bottles; | i 7 
—From Germany .. 490,558 426,014 | = 144,127 133,364 || 83,956 | 63,462 | 28,753 
Netherlands .... of 46,798 28,636 \ 6,539 | 4,234 | 6,442 3,971 | 1,163 
France........ 1,883,844 1,897,44 || 1,187,813 | 1,171,453 || 299,111 | 296,122 177,062 | 
Portugal..... hiptatie eames bianeanen } 4,793,172 | 1,716,727 486,543 | 466,076 | 326,029 | 210,308 , 89,601 | 
Madeira... 19,949 | 21,423 7,435 | 7,514 || 2,799 2,072 | 971 
mate } 1,022,500 843,006 108,759 86,459 167,395 106,964 | 19,266 | 
P i | 725,222 568,100 || 157,283 123,508 || 107,716 | 85,320 | 24,145 
Italy ‘al 166,265 146,578 || 27,286 | 25,959 || 34,634 38,603 5,639 
Other Foreign ‘Countries pans 82,822 | 85,761 13,936 14,135 || 8,810 8,881 | 2,297 
British South Africa ...........0. 1,637 | 2,174 | 633 986 |) 93 433 | 44 
Australia ...........0s000- SesKous 418,154 365,238 67,677 | 62,531 || 68,410 | 28,682 11,434 
| 41,120} 75,249) 5,187 | 10,261 || 17,809 43 2,448 
Total of Wine in Casks andin Bottles, 6,814,862 | 6,317,281 4,175,826 | 2,121,503 | 1,151,510 | 867,694 365,647 | _815,710 
Wine Imported in Casks gals; 5, 932,004 | 5,475,296 | 1,127,236 | 1,047,823 || — | 718,129 | 195,172 | 132,187 
Wine Imported in Bottles, Still. ony ___ 183,179 | 168,166 | 89,931 | 84,197 || | 82,289 20,557 | 15,178 
Wine Imptd. in Bottles, Sparklg., viz. C:*C*~‘“*‘SS”:SCC 
eo eoccccccccccceses -galal 576,884 | 552,443 | 870,111 898,977 | 92,408 181,258 | 150,162 
50,431 | 48,440 | 83,924 31,920 | 9,486 7,682 | 5,934 
6,493 6,165 5,442 | 5,971 774 788 762 
16,419 | 15,016 12,488 | 12,393 8,095 2,358 2,617 
41,379 | 43,278 31,275} 34,397 | | 8,774 6,259 | 6,984 
Other Sorts 8,073, 8477) 5418) 5,825) = 2943) 278g 1,623 1,936 
Total of Wine in Bottles 882,858 | 841,985 1,048,589 | 1,073,680 | } 149,565. 170,475 183,573 
Wine in Casks and Bottles: Entered for te .;* ~| ——e 
Home Consumption—Germany..gals 446,343 407,491 | | 65,957 
Netherlands .. 46,351 25,495 ea } 3,774 
France 1,695,146 1,732,298 269,380 
Portugal 1,453,726 ; 1,431,602 2,5 191,072 
i 9,507 7,803 i 5 1,269 
in {7 801,842 773,413 123,026 | 109,937 
Spain (Whi \ 493,032 490,795 66,563 78,014 
Italy 160,592 133,444 oe 27,554 22,703 
Other Foreign Countries............ 116,473 | _—_—:127,628 12,400 21,121 
Total Foreign Countries 5,222,512 5,129.969 767,955 763,227 
Australia 458,108 325,949 ; a 49,150 30,988 
Other Briti sessi 38,278 67,642 oe ie 7,181 9,515 
93,591 ca na 56,331 40,503 
Total of Wine 748,84 5,523,560 = 824,286 803,730 . ee 
Total of Other Articles a 1a Ke 220,388 a 42,579 26,449 
Total of Other Food and Drink 


Dretiable 





\( 106,758} 75,769) sf 
i 105,715 | 106,416,| 59272} 44,474 
( 279,582 | 300,570, 7 
'| 132}680 | 150,751; 15,903) 26,245 
; { 31,809 | 32,343) aaa. 
Geneva |, 28;730 | 27,530; 4,322 4,870 
i 55,866 | 46,105) 
i 
\ 


$3,012 | 17,080;, 3083) 8,187 




















3,515,839 3,675,241 
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-_ ) THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 5 
| ‘Six Months ended June 80. Month ended June 30. 
IMPORTS. QUANTITIES. VALUE. ~ QUANTITIES. VALUE. 
| 1911.” 1912. 1911. 1912. | __:1911. 1912. | 1911. 1912. 
1.—FOOD, DRINK, Oe re wl £ £ - £ £ 
Tobacco— mports ...... Tbs| 50,532,420 | 52,079,529 | (6,965,905 | 7,883,051) 
Fee tecture {Hoes Consumptn| 49,090,148 | 50,876,598)| 105.008 | 1,912,497 }i7'7e7'493 | giga.7ia;|| 204950 | 268,298 
Tobacco (Drawback paid) ............ 4,774,261 | 5,587,546 | ee «e 785,766 | 882,533 || ee ee 
. (Imports ........ 818,009 673,313: } ; ‘{ 110,312} 82,077) . 
nen — \Ho ee Gunmen 553,773 | 530.903, 559,233 | 442,976 1 63940 | 70.499;) 77,648 56,528 
Cavendish an Sere 616,550} 570,064" aq |{ 115,434 | 80,833"! 

Negrohead {Home Consumptn.| 37,948 ae 4 680) | TO co) 6 | CC 
; Mports......e0s- 140,340 14 980); _ mq '{ 22,904 20,136) | 
Cigarettes {Heme Consumptn| 128,292 193,234') 53:€58 53,979 |) 16,715 | 12.935{) 7887 8,738 

Imports.......... 248,874 263,853) | 86,613 | 66,138 | 
Other Sorts & Snuff Hebse Consumptn. 13,706 | . 14,209; 5,806 5,079 | i 2,204 — 1,215 765 

British ‘avendish, Manufactured in i 
Bond, Home Consumption eae eens 100,434 | ‘ anal | : +. 17,192 18,885 | + * 
(Imports ...... Ibs} 1,823,773 648,210) 2 . 335,263 | 249,184) 

Total Manufactured {F7™PCe Goisiitns 94163 |__eissaa| 947.245 | 527,804 { $toos | iiass| 94815 | 69,917 
Total of Food, Drink, and Tobacco . a 119,936,196 128,600,166 “| x nd 21,231,050 

Il._RAW MATERIALS & ARTICLES \ | 

MAINLY UNMANUFACTURED. 
Coal, Coke, & Manufactured Fuel. . tons! 10,647 169,144 9,723 | 244,473 | 2,995 6,937 | \ 2,251 } 7,712 
Iron Ore, Scrap, and Steel ............ ee oa | 8,220,870 | 2,666,497 | “ss 454,421 | 549,657 
Other Metallic Ores—Copper Ore..tons 49,572 42,934 | 462,632 403,083 || 10,016 10, 886 || 79,042 | 108,320 
Manganese Ore.........0eeeeeees ; 181,550} 145,493 | 362,606 278,347 || 24,700 26,817 | 44,621} 52,098 
ites of Iron and Copper........++ 487,763 455,502 | 774,748 | ,712,905 92,489 67,459 || 145,004 | 112,005 
PBVET OF0. ooo cccccccccccccccsccce e on 896,609 732,641 ee |} 134,460 | 110,549 
Tin Ore—From South America. ...tons 10,963 tio23 | sa7167| 947,345 || 3011| 2603 | 150,202 | 229,108 
British South Africa ............+- 2,069 399 |, 206,459} — 45,520 || 364 117 | 36,445} 18,240 
Total (inc. Other Countries)| 14,929 15,233 | 1,136,826 | 1,208,361 | 2,879 S214 || 203,246 | 270,854 
Total of Other Metallic Ores | oe | 4,556,485 | 4,185,820 || }) 767,588 | 781,301 

Wood and Timber: Hewn—Fir, Oak, i i 

Teak, &c. (other than Pit Props or | | } 

Pit Wood)—From Russia ..loads 79,453 121,593 | 219,425 349,624 |} 19,287 44,158 51,054 | 130,565 
United States ......... eeadbenid 101,683 85,716 | 545,171 501,700 || 17,165 21,751 || 89,598 | 124,209 
British East Indies.............. 21,134 16,028 || 354,825 276,467 | 3,202 2,059 52,209 36,096 

Total (inc. Other Countries) 318,023 | _ 304,416 | 1,665,202 | 1,498,806 | 69,310 | 90,680 | 335,689 399,309 

Hewn: Pit Props or Pit Wood lends} 1,142,767 1,101,537 | 1,201,105_ ~ 1,260,985 | 279,386} 300,963 \— “827,324 , 380,100 

Total of Wood, Hewn...... loads| 1,460,790 | 1,406,008 | 2,866,307 | 2,759,791 348,696 | 391,643 || 662,963 | _779,400° 
Sawn or split, planed or dressed— 

Russia ........sseceeeeseseloads| 625,978 550,966 | 1,591,652 | 1,411,036 | 304,435 | 185,741 | 812,200 501,025 

Sweden .......seee0- nctcccencke 354,604 385,246 | 943,880) 1,016,886 | 130,497 | 138,067 | 335,967) 328,403 

DE sin cduaigeutdedeneeas 165,613 163,612 | 558,588 | 535,082 | | 25,321 21,942 || 95,130} 69,674 

United States ......cccccccecees 225,176 171,777 | 875,369 | 796,573 || 47,324 57,292 || 174,887 | 266,133 
DE deneveesdtencases seeaenl 235,983 | _—-287,883 i 687,091 | 878,719 103,003 152,464 312,579 | | 456,404 

Total (inc. Other Countries)..| 1,668,059 | 1,594,432 | 4,857,039 | 4,767,042 | 623,570 | 560,856 | 1,762,374 | 1,641,481 

Cotten, Raw—From Egypt....centals, 2,169,860 2,735,513 | 10,578,178 , 11,304,960 , 187,600 | 179,972 | 897,015 | 757,574 
MRGNAED ccccccccccscccshcane 7,262,384 | 11,191,745 | 24,602,274 | 26, 546,362 | 497,510} 401,647 || 1,733,804 | 1,003,381 
i nechdieknntenunttunececedinta 147,982 93,015 | 539,650 | 302,769 28,838 16,186 |, 100,547) 56,009 
British East Indies ............. én 423,671 159,515 || 1,214,747 | 345,262 121,186 | 40,316 || 355, 471 | 89,298 
Total (ine. Other Countries)..| 10,224,314 | 14,397,827 | 37,745,549 | 39,199,926 | 872,227 |" 688,958 | 3,222,982 | 2,055,197 

Wool: Sheep or Lambs’—Belgium..lbs} 1,622,087 1,521,831 ) 95,299 | ~~ 80,958 | 78,746 I 364,467 || 4,923 | 17,656 

SD cinnbossaessivnc eseber ..| 14,748,628 | 14,860,547 || 918,516 | 942,130 || 844,992 | 2,791,203 || 43,009 | 169,905 
Argentine Republic ........ eeeeee| 38,475,760 | 43,092,779 1,510,392 | 1,725,307 | 4,731,912 | 4,170,625 || 191,602 174,942 
South America (West Coast) ......| 20,193,187 18,339,993 634,751 | 594,305 || 1,920,610 1,828,060 |) 59,016 66,201 
British South Africa .....+....++| 64,287,151 | 81,494,267 |! 2,404,195 | 2,989,635 | 7,576,311 | 7,495,224 || 291,115 | 970,218 
British East Indies.............+| 30,039,337 | 29,037,418 831.963 | 808,681 | 5,647,261 | 4,267,564 || 158,523 | 123,807 
BEEN cicoccecsesec esecseees| 210,395,399 190,806,240 | 9,478,545 | 8,812,900 | 16,207,357 | 8,928, 242 759,758 408,978 
New Zealand............+ eubaces 149,787,782 | 156,727,793 } 6,463,012 6,533,644 13,653,848 14,128,751 | 573,538 | 596,918 

Total (inc. Other Countries). .| 548,114,170 | 555,104,614 | 22,963,043 22,676,659 (53,660,874 46,077,435 | 2,186,956 | 1,906,012 
Alpaca, Vicuna, Llama....... lbs) 2,788,947 | 1,748,846} 150,421 89,000 | 471,699 | 354,217 |) 27,140 | 17,905 
Mohair (Angora Goats’ Hair) ......| 8,752,109 | 10,432,950 | 423,134 | 497,082 | 1,734,121 | 2,013,820 78,854 | 93,722 

Total of Wool ......+++++ ve | ee |, 24,406,944 | 23,909,085 | 2,435,796 | 2,184,060 

Other Textile Materials—Flax—Dressed 
and Undressed—Russia ........ tons 36,451 50,557 | 1,619,928 | 2,041,586 1,937 4,131 |; 87,282 162,165 

Peet casscanemisescccenaner 8,105 10,933 |} 714,638 961,277 || 285 | 423 |, 23,160 87,939 

Total (inc. Other Countries).. 46,563 | 63,362 | 2,451,040 | 3,120,446 | 2,242 | 4,687 | (111,449 | 209,393 
Hemp, Drsd & Undrsd—Russia. .tons 6,217 7,382 || 190,632 236,256 | 564 1,191 | ‘17,114 | 42,819 

BED cavsehstegnsccesssRtecceee 7,506 3,020 263,330 | 141,159 | 443 230 || 16,404 | 11,284 
Philippine Islands .......... on 44,960 41,108 |} 988,472 | 894,830 5,198 2,638 || 114,060} 57,998 
New Zealand....... atnennt dus 8,580 8802 | 182673! 179,687 1,486 1,637 || 32,768 33,931 

Total (inc. Other Countries).. 79,893 73,868 |i 1,879,831 1,755,311 9,257 | 8,181 | 212,527 | 204,806 

ac cncigeacecesiaerscicsi tons 124,566 | 189,651 | 2,426,684 | 3,321,823 5,754 3,786 | 120,442 | 82,317 

Total of Flax, Hemp&Jute..tons| 267,183 67,183 |__ 943,428 ~ 7,135,697 | 9,149,375 | 18,223 | 18,470 || 466,442 | 549,467_ 
Silk, Raw—France ........see00 Ibs} «103,086 | 71,524 | 80,439 | 58,516 || 5,429 10,106 || 4,254 | 7,855 

SM chidinhanassins jncteeeaiin 410,502 367,751 921,880; 189,979 | 74,970| 50,802 |) 38,724) 26,869 
British Fast Indies...........++. 34,417 | 7,493 } 21,817 5,074 | 4,793 | 1,368 |} 3,005 | 805_ 

Total (inc. Other Countries). .) 593,734 | 546,626 |_ ~ 398,938 323,019 |__ 98,599 | 69,422 52,043 | 41,376 | 

Total of Other Textile Materials) i ear cl | 7,908, 876 ~ 9,861,168 || 585,314} 646,823 
Oil Seeds, Nuts, Oils, Fats, and Gums}; —i(‘iC*r re ! 

—Oil Seeds—Castor ........ cwts 678,554 | 536,725 409,462 319,888 | 77,225) 58,159) 44599} 34,115 
SD deinddtecsundeviececese tons 333,290 | 377,726 | 2,466,362 | 2,798,930 | 28,542 | 29,700 | 199,107 | 222,063 
Flax or Linseed ........+eeeeee- qrs 613,793 | 539,707 |} 2,125,196 | 1,727,308 | 172,443 | 125,225 || 574,078 | 401,984 
BBO cccasccccccccasccocccceccone 90,895 | 75,390 168,616 | 153,830 | 12,365 22,384 || 24,205 { 45,792 
SN MN 8 < oc ynnbiacesernked tons 167,020 153,304 1,216,467 } 1,258,103 | 32,678 2, 000 |; 231,606 } 17,500 

EN Pe qrs 187,916 144,668 343,040} 261,073 | 32,953 7,242 || 58,920/ 15,518 

Oils—Fish : Train, Blubber, Sperm..tuns 26,575 25,326 | 588,040 | 493,318 | 1,218 5,518 || 27,079 96,510 
Cocoanut, unrefined.......+..+.cwts 194,678 263,491 350,974 | 505,981 38,748 16,156 | 65,271 | 30,908 
SD dcacecs ssbe. casodvanesde tuns| 2,634 5,402 124,662 206,857 | 299 673 | 13,286 | 27,517 
eee peavewabebee veeeees@whs) 745,635 | 889,440 | 1,144,606 1,266,799 | 162,242 | 171,329 || 231,114 | 240,422 
Petroleum ........0000- esses -Qalls 179,906,868 | 180,318,255 || 2,696,497 , 3,186,735 (35,117,841 39,614,331 ) 451,663 | 712,61 

Turpentine........secceeceeeees wes — 180,310 196,445 381,992 | 316,935 | 37,291 | __ 41,099 | 66,840} 63,738 
































t Silver Ore ncludes the value of the Silver imported in Argentiferous Ores and Metals. 





THE EOONOMIST MONTHLY TRADE SUPPLEMENT. (°," || 


L  agi2, 
Six Months ended June 30. i Month ended ended ; June 3 30. 
IMPORTS. —___ QuawrrTrus. VALUE. ___Quanrirms. — | —(s«CV tc. 


ae | ah UvLl 1912, ;_«1911. | ~(:1912. || «191. | ~—:1919, — 
Il.—_RAW MATERIALS, &c.—Con. |, a ae) a 
Tallow—Stearinet r 47,599 | +. | 92,945 |) oe 8,977 ee | 18,080 
Unrefined—United States 67,020 | 62,386 | 106,351 | 102,529 | 26,563 4,483 | ; 7,653 
Argentine Republic 202,483 | 270,661 | 350,271 456,264 |} 44,519 85,502 75,335 | 148,829 
NR ae ae | 478,942 | 425,503 | 807,297 | 698,055 || 76,912 66,077 | 124,538 105,343 
New Zealand | 289,734 | «228,049 | 898,446 | 377,028 | 49,107 72,193 | 80,009 | __ 119,490 
Total (inc. Other Countries)..| 1,081,914 | 1,123,086 | 1,829,573 | 1,855,046 | "207,105 | 266,632 | _ 837 019 | 441,952 
Total of Oil Seeds, Nuts, Oils, Fats, 


17,233,728 | 13,320, 749 || 2,741, 598 | | 2 :952,389 
Hides & Undressed Skins: Hides, Raw,| 
and Pieces thereof—Dry 222,545 ne 788,528 ae 


817 
Wet 818,322 | os 979,791 ee |e 46 


Bs ai ae Na ; 
Calf Skins—Dry ..... oseeveses oe 309,888 | “ 1,079,631. 177, 721 
ie 400,383 || .. | 1,278,272] .. | 63,5a1])_ —tyj. 215,992 

Total of Hides and Undressed Skins ..| ++ _ + _|'_§,785,275 | 6,582,797 |. oe 7 780,121 | 812,607 
Materials for Paper-making—Linen and} \ 


’ 

| 199,104 | 

} 

\ 

Cotton Rags s 9.989| 14,963) 96,481 | 156,260 | 1884| 2,160 | 13,795 | 
-} 

} 

\ 


| 
ct in 
en ‘ 112,900 
7 


“50,600 ) Se 


Esparto and other Vegetable Fibre 111,186 | 106,017 | 373,121 340,336 || 16,306 18,122 | 56,613 
Pulp of Wood _ 343, 081 | 358,382 1,576,783 1,722,817 || 80,212 77,375 || 349,620 
Total of Materials for Paper{ | | 
Making ; .. |} 2,108,865 | 2,996,945 |) .. |. 431,682 
MISCELLANEOUS. \ \| 
1,986,618 1,732,046 | 324,024 821,166 | 290,485 256,860 \ 41,729 
Feathers, Ornamental | 816,987 886,273 || 1,352,643 1,514,469 i 163,517 192,044 |, 268,601 
Gutta Percha sf 30,308 25,353 |) 389,220 270,867 || 3,507 2,193 39,670 } 
Hair, Goats’, other than Mohair.... 2,110,928 2,522,976 | 39,890 60,045 || 325,252 495,370 |, 6,698 | 
Ivory, Animal 5,652 5,636 |; 268,116 260,883 || 831 1,030 |, 40,856 
Manures—Bones, burnt or not ....tons 20, 786 | 20,761 || 103,503 108,513 | 2,220 1,155 12,010 
12,339 5,487 72,341 34,342 | 400 310 2,735 
Nitrate of Soda (Cubic Nitre) 72,411 77,609 662,845 791,850 || 5,765 9,050 55,489 
Phosphate of Lime and Rock Phosph 243,015 219,298 || 334,153 346,557 | 56,391 80,524 84,934 | 
Rubber 467,383 514,358 |; 10,415,368 | 10,388,167 71,063 63,628 || 1,245,725 | 
114,679 116,342 | 248,397 279,452 || 1,263 2,557 3,380 





Total of Raw Materials and Articles| } | i ae as 
mainly unmanufactured ° : ee /130,078,69i 135,072,330 || e+ _ |}16,443,272 15,464,581 
III.—_ARTICLES WHOLLY OR : | 
MAINLY MANUFACTURED. } i} 
Iron & Steel, & Manufactures thereof : 
| 
| 
{ 


Iron—Pig and Puddled 87,110 84,671 | 
Wrought, in Bars, Angles, Rods, an 
IRE RS ae een ton 59,819 67,824 || 
Iron or Steel: Hoops & Strips—ton 16,416 21,142 
Tubes and Pipes & Fittings, Wrough 12,289 16,061 |/ 
Ship, Bridge, Boiler, & other Plate 
and Sheets, not under ¢ in. thic 48,301 35,824 |} 352,302 254,805 7,154 4,687 48,693 33,940 
Do under 3 in. thick 17,574 11,866 || 137,611 96,539 3, 006 1,694 22,897 15,298 
Wire (inc. Teleg. & Telephone Wire) 22,525 21,821 |} 221,169 217,754 3,478 3,331 34,335 33,650 
Wire Rods 45,404 48,339 |) 293,860 314,375 8,438 7,269 55,052 46,058 
Wire Nails.......ccsccccvcccccecs 23,024 26,434 \ 229,301 261,771 4,145 3,354 40,766 33,810 
Railway Wheels & Axles (complete) 1,265 664 21,383 9,735 71 31 1,096 743 
Tyres and Axles . 2,400 2,200 | 20,002 17,931 282 289 2,154 2,110 
Manufactures of Iron or - 
Unenumerated ........e00. 13,882 14,922 875,775 406,720 2,227 2,130 57,403 59,166 
Steel—Ingots 13,782 16,007 90,593 104,373 1,737 8,123 11,356 19,835 
Blooms, Billets, and Slabs 249,413 259,098 1,194,407 1,189,548 85,499 52,700 170,022 249,147 
Sheet Bars and Tin Plate Bars 168,609 125,225 |) 769,455 557,605 22,456 16,595 101,180 75,796 
Bars, Angles, and Shapes, other than’ 
item, Satin, be. --......--.--- 45,687 | 47,185 || 04545} 316,555 | 7,664 | 6,562 || 49,105 | 49,784 
Girders, Beams, Joists, and Pillar: - 
From Germany 22,635 33,336 126,561 187,718 3,302 6,712 18,188 37,879 
iis cy crunch adawies _12,470| 18,266 |) 74,905 |_ 80,264} _ _—9,018 2,018 |} 11,941 | _ 12,196 
Total (inc. Other Countries)..| 96,823 | ‘49,048 || 212,076 | 283,633 | 5,543 |_——8,785 || 81,412 
Total Iron & Steel & Man. thereo§ _—901,769 888,673 || 5,685,566 | 5,713,864 | 135,712 | _ 161, 399 | _ 869,732 
Other Metals & Manufactures thereof— | 
Copper-Regulus & Precip.—Spain. .ton! 9,511 | 7,195 || . 399,383 | 402,443 1,728 2,099 || 64,857 
i 7,118 | 6,921 210,994 228,206 526 1,825 15,780 
4,676 { 175 139,613 5,956 1,110 21 32,870 
_. aol 254 19,235 7,565 es ee 
Total (ino. Other Countries). 33,916 | 24,571 |) 1,095,257 | 965,883 4,126 4,308 | 137,200 | __ 21s 
Oopper—Unwrought, & Part Wrought 
—From United States 25,920 22,848 1,484,978 } 1,486,837 4,048 3,070 229,095 
Chili 4,547 5,225 | 253,242 345,656 | 643 812 35,165 
Australia __1g602/ 7,847 ||__ 697,042 | 582,475 | 2,313 |_—1,687 || 197,967 
Total (inc. Other Countries)..| __52, 694 | ene 44,551 || 2,974,979 a ~ 2,942,439 | 8,295 | 7,499 | 465,825 |__5t 
Lead, Pig and Sheet—Spain .... $7,719 44,739 491,862 706,143 | ~ 8,246— 6,524 107,666 
United States 21,401 15,299 i 279, "609 245,136 | 5,242 2,056 68,665 
Mexico 11,342 | 10,552 146,780 167,781 | 1,694 1,237 || 22,014 
Australia 24,681 27,562 || 391,194 | 438,247 | 3,464 | 3,935) 44,794 | J 
Total (inc. Other Countries)..| 106,922; _107,445 |) 1,894,614 | 1,708,059 | 20,455 | 16,224 |) 266,976 | 271,514 
Quicksilver 2,833,640 | 8,199,124 | ~~ 988,643 | 356,103 || 622,341 | 814,476 || 68,698 | 90,905 
| 


353,533 345,279 | ’ 16,710 63,062 | 76,571 


403,218 444,318 10,434 2,773 | 74,602 | 85,027 
145,316 196,989 2,650 3,068 22,745 31,296 
148,433 192,729 | 2,224 2,635 26,145 30,313 





Tin, in Biocks, Ingots, Bars, or Slab: 

*Straits Settlements ..... cewwn See 17,085 | 18,296 |} 3,252,313 | 3,594,210 aan 2,137 || 537,773 | 434,580 
Australia 1,665 | 1491} 814,176 | _ 298,019 || __ 282 |} 43,702} 56,819 
Total (inc. Other Countries).. 20,901 21,571 |) 8,969,263 | 4,237,536 | ) 3, oar 2,698 || 725,292 | 546,053 
Zino, Crude, in Cakes ............ ton: 57,873 61,352 |” 1,858,857 | 1,572,579 || 11,667 | 12,856 || 277,446) 227,903 
Zino Manufactures 9,750 9,529 274,376 279,606 | | 1,448 972 40,796 29,947 
Metal (Unenum., Wrought, or Man.) .. 2,750 | 3,660 365,241 417,413 | | 427 704 || 60,407 78,342 
Total of Other Metals and Manu 3 | | | 
factures thereof { 13,446,988 | 14,516, 123 | 2,328,668 | 2,464,982 

Outlery, Hardware, Implements, &c.— { 
| A scious cae 4,419 4,347 80,131 78,299 11,075 11,640 
Hardware ......ccccces . 221,369 237,635 563,940 614,773 | 38,549 $1,152 85,280 | 80,300 











* Including Federated Malay States and Labuan. + Inc. in “Tallow Unrefined and Stearine ' prior to 1912. 
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wy) THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 7 
— Six Months ended June 30. | Month ended June 30. — 
IMPORTS. QUANTITIES. _—i| VALUE. ! QUANTITIES. VALUE. 
1911. | 1912. 1911. | 1912. 1911. 1912. 1911. 1912. 
a ; é : — a cP cs gee 7 
[I]. — ARTICLES WHOLLY OR 
MAINLY MANUFACTURED.—Con. 
Cutlery, Hardware, Implmnts,&c.—Con. £ £ £ £ 
Scientific Instruments (other than 
Electrical) and parts thereof...... ee ee 871,624 | 1,357,942 . 124,412 | 221,331 
Clocks and parts thereof..........+. ee oa 212,041 | 209,874 “ 32,075 31,269 
Watches and parts thereof.......... . = 548,721 __ 619,072 ou 105,873 | 101,992 
Total of Cutlery, Hardware, Im- i 
plements, and Instruments . x | 2,507,621 | 3,131,032 _ 399,930 | 484,051 
Electrical Goods & Apparatus, not inc. | } 
Machinery, Teleg., & Teleph. Wire) oe ee | 688,520} 721,821 ; | 98,990) 90,862 
Machinery—Prime Movers (except 
Electrical) ....-sseseses eccccccce | 1,215 2,144 | 75,209 128,824 387 568 22,480 | 35,860 
Electrical of all kinds...........++.| 4,831 | 4.265 | 545,302 | 555,263 786 | 664 | 83,724} 80,399 
Other than Prime Movers & Electrical) _—_—38,800 43,170 | 2,528,137 2,743,288 5,780 | 6,503 398,410 | 427,593 
Total of Machinery ..........| 44,846 | 49,579 | 3,148,648 |} 3,427,375 6,953 | 7,735 504,614 | 543,852 
Manufactures of Wood and Timber! 
(including Furniture) .....2sesee. ee 1 ee __ 1,273,344 | 1,825,909 ee | “a 236,503 | 203,544 
Yarns & Text. Fabrics-Cctton Yarn-Ibs| 3,573,515 | 4,122,664 | 184,179 | 198,423 | 625,112 734,347 29,633 | 33,782 
ee WHEE hnec cesweccscedacs 18,621,224 | 19,010,967 |} 807,543 | 252,339 3,208,214 | 3,265,842 56,887 | 41,335 
Cotton Manufactures—Piece Goods 
Grey (unbleached) ........ yds 1,171,472 2,554,867 | -37,16S | 83,995 250,970 407,054 6,556 11,795 
White (bleached) ...........06. 1,964,795 1,941,220 55,214 50,521 305,699 | 282,516 8,541 6,575 
TET sacadaenaddeseunénae’ 12,487,043 | 13,227,683 338,702 | $51,791 || 1,721,423 | 1,908,829 | 47,604 51,473 
Dyed in the Piece ..........: | 80,825,494 | 32,010,266 887,995 | 887,527 || 4,777,764 | 4,769,974 | 134,493 131,938 
Coloured Cottoms ..cccccccccccs 1,938,563 | 1,516,860 78,589 | 71,627 373,292 | 83,430 | 14,922 3,212 
GROVES. c ccccvcccccccecee doz. prs.| 994,428 1,128,114 320,879 | 342,961 121,731 | 71,178 36,190 23,846 
Hosiery—Stockings and Socks .... 388,763 | 558,011 138,301 } 204,552 71,804 | 28,837 | 25,216 11,070 
MOU caccduiedincseceds « at 766,724 | 772,257 “a __ 114,638 115,958 
MND ci ceccateceaiecucacde 905,025 | 976,809 : 139,854 | 127,028" 
Laceand articles thereof ........ ee oa 1,314,618 | 1,253,742 ~ | 154,295 | 187,908 
BADDONS 2c cccccccccccccccccccccsl ee ee 68,805 | 79,888 10,901 5,593 
Nn akeednchderdeees sas . - 532,358 | 536,869 | 72,986 | 59,965 
Unenumerated ........sseeeeeees . 595,822 | _ 612,090 | 91,994 | 93,344 
Total of Cotton Manufactures sees 5,139,249 | 5,251,280 718,881 | 703,186 
Total of Cotton Fabrics ...... | “ oe 5,630,971 | 5,702,042 .. |. 805,401 } 778,808 
Wool—Woollen & Worsted Yarn..lbs| 12,726,805 | 14,766,404 | 1,363,117 | 1,518,056 | 2,073,094 2,440,303 | 292,561 254,078 
Woollen & Worsted Manufactures— ‘| 
Of Wool, or of Wool mixed with {} \ 
other materials—Cloths .... yds 1,194,215 910,337 || 193,754 | 143,691 191,378 | 177,384 31,839 25,654 
Carpets and Carpet Rugs....sq yds} 1,004,756 | 857,078 || 381,779 | 304,418 | 138,012 | 134,153 | 49,527) 45,933 
Unenumerated ........cecceeeees Sad | an | 182,033 | _—_—-:179,257 35,033 | 27,453 
Total of Wool Fabrics........ es “ 5,011,618 | 5,037,503 oan! A. aan 749,841 | 803,104 
Silk, Thrown, Dyed or not Dyed.. ibs 211,599 | 263,210 || 200,040 244,990 | 39,233 | 32,543 | 87,170 | 30,757 
Spun Silk Yarn, Dyed or not Dyed.. 290,181 | 869,002 || 113,662 137,110 42,113 67,983 15,487 |} 24,284 
Silk Manuf., wholly of Silk: Broad- | 
stufflea—France ...ccccccccccccs yds| 16,507,555 | 16,704,062 || 1,875,911 | 1,878,509 | 2,283,373 | 2,965,058 278,277 | 338,118 
SNE so vcdcctccscccseseess 8,006,891 | 8,215,695 | 923,295 941,150 || 1,246,019 | 1,193,399 145,176 | 136,795 
Other Countries ......seeeeeeees 18,773,579 | 14,678,546 || 916,054 | 1,014,142 | 1,983,079 | 1,717,328 | 134,587 | __ 120,344 
WN dak bs Cutesieccscsucec 38,288,025 | 29,598,303 || 3,715,260 | 3,833,801 | 5,512,471 | 5,875,785 | 558,040 | 595,257 
Ribbons—France ......ssseeeeeeees oe oe 335,667 405,015 || ~ | e | 66,085) 659,792 
Switzerland .......... dsebssedas ee ee 408,672 434,985 || sg. ee 50,423 | = 47,153 
Other Countries ....... esccecees 32,921} 28,603 ‘ ss ___ 7,654 | 2,517 
BR istscasee re ‘ 177,260 | 868,553 | ee sae 124,162 | 109,462 
Lace and Articles thereof .. ....... “a a ~ 99,758 | 88,785) .. | | 5,691 | 23,633 
Of Silk mixed with Other Materials ) 
(if known as Silks): Broadstufis— | 
EE ARETE yds| 5,032,688 | 5,380,541 553,093 | 618,194 | 752,152 | 996,967 83,427 | 118,765 
MUN ctucceradencesecceeses 2,230,021 8,121,748 193,139 244,359 506,007 | 525,203 | 40,540 | 48,692 
Total (inc. Other Countries)..| 9,998,277 | 11,791,408 | 387,098 | 1,109,191 | 1,658,232 | 1,979,238 | 158,204 | 200,549 
Ribbons—From Germany .........+- ee oa |} 986,527} 246,521 ca” aa 43,837 | 40,852 
RN ss cectunssencantaens “ “a 260,683 299,010 35,531 | 50,421 
Total (inc. Other Countries).. ‘ - 579,715 | 576,122 | 82,465 | 94,642 
Lace and Articles thereof .......... oe wena 84,078 63,475 Pe, eae 9,064 | 4,573 
Silk Manufactures of Other Kinds.. ad ia | $60,183 356,433 ‘7 __ 60,513 58,393 
Total of Silk Manufactures .. ee es || 6,583,352 | 6,891,210 | i 998,139 | 1,086,509 
Other Materials—Jute Manufactures. . - ~. || 1,066,547 | 1,161,881 |; .. | “a 169,377 | 86,052 
PN TOE icin caseadaucedeccee Ibs} 14,705,388 | 18,978,068 | 552,658 768,341 | 1,545,890 | 2,853,131 58,802 | 111,725 
Total of Yarns and Textile Fabrics | i ao 
—Other Materials ............ oa i || 4,166,212 | 4,522,063 sales °c 600,212 | 575,556 
Total of Yarns and Textile Fabrics “< +. |} 21,705,855 | 22,585,018 ai ae | 3,206,250 | 3,298,513 
Apparel—Waterproofed by any process ee —. 2,266 4118 |) *e | 587 | 642 
Not Waterproofed ........-.eee- é ‘“ || 1,815,225 | 1,845,961 ‘ai es 288,752 | 310,081 
Boots and Shoes—Leather. .doz prs 78,964 111,605 || 322,589 417,927 | 10,643 | 17,284 40,504 | 538,324 
TINE nndsconctinascencnaces ___ 59,496 56,674 || 70,079 66,177 6,968 |___8,747 7,677 |___—9,490 
Total (inc. Other Materiale) ..| ___ 172,340 211,400 || -408,537 | 509,727, 24,185, 35,025 | 50,615 | 67,692 
Hats and Bonnets, trimmed and| -Z . — arene | 
untrimmed ..... ceceeees ozs.) 256,164 567,487 | 408,417} 509,484 46,792 | 120,962 | 77,831.) 101,530 
Total of Apparel ....... pubes ‘ a | 2,634,445 | 2,869,290 | -. | 417,785 | 479,945 
Chemicals, Drugs, Dyes, and Colours. . om « |) 5,672,360 ; 5,990,131 |) | 933,410 | 872,120 
Leather, Undressed...........-..cwts| 442,553 | || 2,528,880} we S|) 72,628 | 399,209 
Leather, Dressed (including Varnished, ae Be 
Japanned, Enamelled).......... cwts 129,497 - | 2,229,013 } 20,098 | a 341,483 | ee 
Total Leather ......... unui 572,050 703,256 || 4,757,393 5,699,557 | 92,721 | 111,420, 740,692 | 936,776 
Leather Manfs.—Gloves......doz. pairs| 668,110 696,956 | 751,887) 816,705 | 100,031 95,685 | 117,917 | 108,428 
Machinery Belting ..........cwts) 1,895 2,086 || 25,667 | 27,696 | 282 | 320 | 3,375 ) 4,405 
Total Leather & Manufactures thereof c en } “ey (| 
(ine. gloves exc. Boots and Shoes).. ee ee 5,813,503 | 6,878,547 ! ee ee 907,893 | 1,109,676 
| } 
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THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 





IMPORTS. 





Ill. — ARTICLES WHOLLY OR 
MAINLY MANUFACTURED.—Con. 
Earthenware and Glass—Chinaware or 
Porcelain & Earthenware ....cwts 
Glass—Window and German Sheet, 
includ. Shades & Cylinders. .cwts 
Plate 

Flint, Plain, Cut, or Ornamted., & 
Other Manufacts. of Flint Glass 

Bottles 
Manufactures, unenumerated. .cwts 


Total of Earthenware & Glass| 


Paper—Unprinted, on reels 

Unprinted, not on reels 

Total of Paper Printed 

Paper for Packing and Wrappiug.... 

Strawboard 

Millboard and Wood Pulp Board.... 

Unenumerated 

Total of Paper 

Carriages, Wagonettes, 

Cycles, and parts thereof 
Motor Cars, Chassis, and parts thereof. .| 
Motor Cycles and parts thereof 
Other Descriptions and parts thereof .. 

MISCELLANEOUS. 

Cement for building & engineering. .tons| 
Fancy Goods (known as Paris Goods). . | 
Matches, safety gross of boxes) 
Matches, other sorts 
Oil Seed Cake, not sweetened 
Paraffine Wax 
Plaiting of Straw & other materials lbs.; 
Soap—Household and Laundry ..cwts| 

Unenumerated 
Starch, Dextrine, Farina, and Potato| 

Flour—Rice Starch 
Other kinds of Starch 
Dextrine, Farina, & Potato Flour ....| 


| 
| 


Carts, 


Toys and Games 
Total of Miscellaneous = 
Total of Articles Wholly or Mainly; 
Manufactured De 
IY.—MISCELLANEOUS & UNCLAS-| 
SIFIED (Including Parcel Post). 
Total of Animals, Horses .. number; 
Parcel Post 
Total of Other Articles 
Total of Miscelianeous and Un-) 
classified (inc. Parcel Post) 
Total Value of Imports 


;—_—_— 





Six, Months ended Tune 30. 
QUANTITIES. 


1911. | 
| 


371,502 | 


603,413 | 
177,701 | 
| 
892,826 | | 
786,335 


836 | 


~~ 1,126,879 | 
463,815 
92,976 | 

1,611,842 | 

1,378,845 | 

594,529 | 
52,780 | 

__ 5,322, 666 | 


36,880 | 


3,200,221 
1,092,796 
174,501 
456,098 
5,984,302 
92,253 
55,059 


124,761 
485,313 
462,059 | 
1,072,133 





. 


__ 1912. 


324,191 


624,013 | 
160,330 


401,181 
850,270 || 
10,177 | 

ae 087, 587 

437,766 
92,782 || 
1,729,860 || 
1,531,760 || 
634,255 || 
57,511 | 
— SESE | ! 


| 


| 
35,090 | 
3, 651, 565 | 
1,281,081 | 1 
238,385 | 
705,641 | i 
7,141,418 | I| 
84,024 | 
100, 265 | 


119,462 | | 
231,214 || 
444,026 || 


887,702 i 


I 


_ 8,172 | 


i} 


a a 
Se 
| 


|__1911. 


VALUE. ar, 
“a 1912. 


£ 


502,395 | 


336,665 | 
220,608 | 


579,817 | 
337,456 
2,778 | 
1,979,719 | 
608,967 | 
407,502 
231,506 | 
1,119,257 | 
381,448 | 
289,785 
161,933 | 
3,200,398 
| 
129,040 
3,056,177 
61,941 
71,526 


47,943 
389,341 
153,675 

66,487 
998,018 
387,193 
480,534 
108,222 

47,963 


119,775 
210,091 
273,136 
603,002 | 
~ 451,601 


11,706,656 | 12,538,102 | 


| 
ot 
i at 
l— ed 


88,913, 368 | I 


| 82,852,001 


202,831 
840,605 


211,762 | 





1,255,198 


a 


450,387 


355,447 
199,928 


598,283 
366,557 
8,639 
1,979,241 
579,338 
400,618 
223,158 


1,199,408 | 


424,748 


305,586 || 
172,071 | 


3,304,927 | 


| 


124,182 | 


3,674,733 | 
82,120 | 


72,040 | 


44,196 | 


414,742 | 
174,799 | 
78,875 | 

1,522,091 | 
559,025 | 
575,600 || 
99,893 
65,965 | 


105,183 | 
176,674 || 
281,701 | 


563,558 | 


419,768 | 


173,187 | 


—_ 


~ 986, 385 | 


“ _ 1,409,358 | 
ea | 334,122,976 \353,995,222 | 


as Month ‘ended June 30. 
QUANTITIES. 


a 1911. | 


1912. 


| 


51,075 
| 


84,490 | 
29,398 


70,587 | 
129,867 | 
48 | 


294,120 ) 


80,747 
12,637 
259,550 
182,461 
122,271 
8,119 


959,905 | 


7,570 | 





524,214 
133,971 
30,821 
79,271 
875,101 
12,640 
6,873 


22,141 
102,382 
56,651 
~_ 181,17: 174 


1,218 





39,982 


60,693 | 
16,041 


58,756 | 
116,377. | 
1,901 | 


160,140 | 
58,614 | 
15,039 | 
215,797 

163,125 | 


111,178 | 


8,767 
_ 782, 660 | 


7,997 | 


460,392 || 
212,619 | 
21,761 | 
114,488 | 
598,419 || 

6,812 

9,616 


16,609 
35,529 
84,280 || 
__ 136; 368 (| 


| 





iH 


_1,267 


July 13, 
1912, 


Valuer. 


1911. 
£ 


77,341 | 


48,413 
37,755 


105,577 | 
53,290 | 
___ ‘988 
~ 322,609 | 
149,148 | 
69,985 
29,554 
176,314 
49,593 | 
56,762 
25,200 
~ 556,486 | 


19,268 
555,486 
10,117 
9,149 


10,004 
70,193 
24,925 
8,293 
156,096 
62,216 
55,288 
15,726 | 
5,846 


21,314 
43,054 





83,741 
~~ 93,109- 
~~ 71,861 

1, 852,136 | 


67,482 
"129,989 
29,265 


226,736 | 


51,102,589 50,668,135 
| 


1919.— 
-— 


68,388 


38,267 
16,812 


91,653 
47,353 
1,524 
268,997 
92,250 
56,960 
33,562 
149,032 
46,068 
51,224 

_ 26,029 
455,195 


19,341 
655,765 
18,689 
14,827 


10,421 
69,846 
22,706 
12,744 
146,895 
92,384 
42,178 
7,080 
5,864 


15,363 
20,801 
62,039 


98,208" 
a 
“1,881,026 
| 19,299,794 ss 774,290 


37,874 


127,298 
~ 38,08 


198,214 


II.—EXPORTS—PRODUCE AND MANUFACTURES OF THE UNITED KINGDOM. 


I.—FOOD, DRINK, AND TOBACCO— 
Grain and Flour 
Total Meat, inc. Animals for Food.... 
Other Food and Drink : 

Aerated Waters doz bottles 
Beer and Ale—To United States ..bris 

British India 

Australia 

Total (inc. Other Countries) ..| 

Biscuits and Cakes 


Herrings—Cured or Salted .. 
Other Sorts 


P 
Oils, Refined 
Provisions (unenumerated) 
Balt, Rock & White (exc. Table Salt) tns 
Spirits, Brit. & Irish—Germany...pf. gal. 
United States 
British South Africa 
British East Indies 
Australia 


Total (inc, Other Countries) . 
Sugar, Refined and Candy 
Confectionery, Jams, & Presvd Fruits. . 


Total of Other Articles 


Total of Other Food and Drink.. 
Tobacco (and Snuff) Ibs! 


Total of Food, Drink, and Tobacco! 





185,131 


5,008 | 


801,605 
43,140 | 
45,344 | 
45,709 


313,477 


214,663 
1,156,191 | 
432,783 

323,972 | 


297,562 | 
280,502 | 
553,756 
200,798 | 
398,716 
1,006,037 
294,634 
574,666 
__ 5,018 018,1 163 | 





_ 11,170,402 


797,940 | 
36,843 
53,335 
60,865 | 


___ 346,149 


212,420 
271,809 | 
1,324,257 | 
481,080 | 
316,370 
5,252 | 
264,474 | 
78,890 
655,696 | 
209,997 || 
443,275 || 
1,149,639 || 
359,282 || 
737,263 | 
4,969,987 | 
258,670 
225,336 | 


__ 397,987 | 


18,781,536 | 
.. | 12,106,862 | 


£ 
1,852,328 
468,287 


157,366 
135,797 
155,806 | 


| 
! 
| 
180,564 | 


_ 971,873 | 1 
582,258 | 


818,268 | 
645,609 | 
383,478 | 

21,186 | 
562,452 | 
447,311 | 
236,568 

34,469 
278,550 | 
107,002 | 
190,315 
329,079 | 
118,822 | 
251,960 | 

~ 1,798,131 
217,372 
791,051 | 

52,120 


1,167,432 | 


8,763,859 | 
1,022,388 


£ 
2,063,392 
519,539 


131,754 
136,702 
161,630 
211,113 
1,088,646 


657,634 
404,458 


739,188 


899,184 
42,800 
340,626 
499,091 
207,752 
21,120 
326,815 
114,784 
211,355 
384,042 
158,084 
323,321 
2,050,063 
248,115 
511,504 
49,429 
2,748,067 
10,568,089 
1,218,269 


14,369,289 


ae 


150,474 | 
2,667 
8,441 
4,427 | 

89,207 

~ 80,655 
34,029 | 

( 672,887 | 
| 2291593 
77,782 | 


74,120 | 
17,821 | 
75,684 
34,196 
61,356 
214,824 | 
65,189 | 
76,990 
_ 802,808 | 
49,511 | 
46,195 | 
70,483 | 


a 
\ 
t 


686 | 
' 
{ 
' 


a 
«a 
a} 


164,780 | 
8,446 | 
6,790 || 
8,686 | 
a a i 

678 

aT 091 

863,349 

286,629 
54,615 | 

479 | 


46,531 || 
8,896 || 
102,000 | 
32,614 | 
62,058 
167,371 
60,758 \ 
105,843 


786,203 


39,986 | 
25,729 
___ See | 


ee | 
\) 





| 1,591,781 | 
1,639,252 | 1,898,543 | 


“2 a ; 
265,300 
75,865 


25,000 
11,366 
26,215 
14,472 


"122,909 | 


96,398 
55,860 
302,276 | 
79,158 
2,148 | 
62,884 | 
69,942 | 
54,479 | 
3,664 
86,464 
17,909 } 
29'743 | 
71,569 | 
26,514 | 
35,578 
“297,240 | 
34,510 | 
136,151 | 
7.734 | 
177,248 | 





174,418 
2,107,314 


| 
} 


sin - win 
364,467 
75,180 


26,867 
13,951 
21,312 
30,334 


108,176 
68,557 


387,089 
58,058 


33,507 
56,213 
40,519 

2,762 
48,856 
17,586 
28,048 
54,864 
26,245 
47,131 


818,930 


36,564 
58,894 
4,303 


~ 44,472 


1,649,890 
189,017 


“9,278,554 


149,936 


4,943 


= 
—_ 


& re mMMOOowWdwsor ft 
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Six Months ended June 30. 








EXPORTS. | QUANTITIES. VALUE. | __ QUANTITIES. 
| 1911, 1912. 1911. | 1912. 1911. 1912. 
j.—RAW MATERIALS & ARTICLES, 
MAINLY UNMANUFACTURED. | a | £ 
Coal, Coke, & Manufactured Fuel—Coal 
SEED na neaevssccecess tons) 1,707,222 | 1,330,437 874,615 | 788,044 || 353,895 | 350,.68 | 
SMD wesesddsedenscsctesccccoss 1,036,298 | 928,386 482,190} 506,034 | 124,473, 155,150 | 
PS epncbedscedddencceceseval 1,350,106 | 1,117,575 685,774 634,571 | 202,324 | 244,713 | 
SD cpashetsenetedsetensdees | 4,254,879 | 3,346,601 || 1,988,653 | 1,709,955 | 764,896 | 967,330 | 
NED ciguccascobessdccocane | 1,100,534 790,169 || 539,975 413,222 | 169,969} 195,330 | 
BER .ccccccccsccccccoccccccecs]  SRREOD 618,527 | 388,992 294,042 || 128,103} 130,154 
iL  hcienypuecesnpeanscetnunes | 5,283,061 | 4,359,979 | 2,817,475 | 2,449,683 | 809,163 | 944,872 
Spain and Canaries ............. we! 1,594,966 | 1,530,806 | 1,003,000} 1.037.610 |} 210,254 | 271,942 
BEEF sccqscccscccccscccececes one 4,574,582 | 3,875,969 | 2,680,147 | 2,591,154 | 824,006 | 716,113 
Tees cc cccsccccccccccccccccoses -+| 1,512,864 | 1,178,652 || 962,518 819,787 || 224,477} 180,704 
ME saccureecenssiaoneccesenes --| 892,516 356,611 || 264,875 296,995 71,986 89,334 
Dl cccsethsbiabepeernsienkenen | 804,891 729,367 || 606,967 595,047 || 106,339} 147,070 
TT dcanbaccsscneqasecscucedel 497,954 360,360 || 376,861 292,589 || 51,319 63,882 
Argentine Republic ..........+++4+: 1,637,132 | 1,330,639 || 1,208,267 | 1,046,081 | 203,630} 247,909 
Total (inc. Other Countries)..| 31,493,959 | 26,173,#23 | 17,788,986 | 16,335,702 | 5,238,893 | 5,756,644 
Sl (cnehsbnndeies sandunidnsoses tons 462,559 388,108 || 351,547 | 301,701 | 69,670 51,139 
Manufactured Fuel ..........sseee005 851,867 635,283 || 589,149 489,111 | 184,212 | 108,649 
Total of Coal, Coke, & Manuf. Fuel! 32,808,385 | 27,196,714 | | 18,724,682 | 17,126,514 | 5,442,775 | 5,916,432 
*Coals, &c., Shipped for use of Steamers; eo a od | 
engaged in the Foreign Trade....tons) 9,558,647} 8,125,897 ||_.. +» _ || 1,674,456 | 1,561,215 | 
Iron Ore, Scrap Iron and Steel—Iron| a 
DE suchtitiechetéavhendbadd tana 3,470 2,712 \ 6,037 5,368 | 284 257 | 
Iron or Steel, Old (except old Rails) . 73,253 61,047 || 223,410 186,061 || 11,512 9,536 
Other Metallic MR 6dckddeessede Seaal 9,614 9,554 |) 48,417 | 61,073 | 715 1,116 | 
Wood and Timber .............- loads 16,185 23,064 | 95,614! 150,817 1,984 8,642 | 
Wool (including Waste and Noils) ... | ee ee 1 1,954,787 | 2,258,687 | ee ea 
Other Textile Materials .............. } 64 ee | 207,509 233,355 | ee 
Oil Seeds, Nuts, Oils, Fats, and Gums. .| oa a {| 2,413,078 | 2,290,577 | “a <4 
DEY cntetsbntesasvecsees outs 98,464 135,779 || 259,670 403,242 | . 15,845 17,958 | 
Skins and Furs, undressed............ be ae | 615,931 645,793 “a as 
Paper-making Materials .......... tons 93,788 94,260 | 420,806 416,477 || 14,987 | _ 10,017 | 
NEE seccccacettesccecndede P 370,361 378,736 | ~ 1,360,839 | — __17,555 68,328 | 
Total of Raw Materials & Articles) a4] 
Mainly Unmanufactured ....! ee e« 26,330,780 25,872,498 | { .- 
Ill. - ARTICLES WHOLLY OR {| nora 
MAINLY MANUFACTURED. | 
Iron & Steel, & Manufactures thereof :| 
Iron: Pig Iron—Germany..tons} 77,067 119,658 || 206,533 | 382,616 | 17,215 | 21,300 
Netherlands ..........seeeeees . 33,471 43,984 || 104,257 | 140,874 || 7,207 7,757 
Belgium ....... enseebusares ede 28,855 36,274 || 95,736 120,434 | 3,105 6,192 
MED Kasbncdcccecccocccoes es 70,410 63,268 || 218,732 221,208 | 9,199 9,073 
EE et dddbuescdvesiwoesews eiqal 73,190 66,799 || 192,065 193,270 || 15,430 2,519 
Japan ........ seaeubendbsecees and 53,098 72,576 || 136,989) 193,318 || 14,311 8,661 
United States .......ccccccees ee 67,989 47,504 I 431,923 328,644 | 11,605 10,378 
British E. Indies .........se00e 5,457 8,683 || 15,294 25,009 | 807 1,170 
SID Sileinakideimipude aman 16,458 23,317 || 45,728 66,399 | 7,685 1,704 
DEEN bicdacceseanecssesenenue 55,249 26,161 | 171,336 |__ 97,848 | 18,164 5,339 
Total (inc. Other Countries). .| 593,117 645,633 | 1,932,457 | 2,141,542 | 130,711 | 103,986 
Pig and Puddled Iron ............ 696,171 |~ 647,876 || 1,950,357 | 2,153,021 ||" 131,881} 104,298 
a t in Bars, Rods, Angles and) i 
apes or Sections ........ tons) 70,532 64,816 || 558,632 538,774 | 10,876 11,229 
Cast Iron and Manfacs. thereof...... 82,072 31,871 || 411,897 439,580 | 7,297 5,492 
Wrought Iron and Manufactures) 
WE sc bkcchensccesse .. tons! 33,278 31,077 || 665,345 | 626,549 4,614 - 4,561 
Iron or Steel: New perfect Rails, i 
i dbbldbdnahbotecneneecs tons) 185,088 191,002 || 1,100,702 | 1,144,664 15,785 | 22,743 
Chairs and Sleepers .............40- 34,878 56,807 || 178,889 290,862 | 1,460 10,258 
Railroad Unen.—aArgentina ....tons| 6,278 2,962 || 61,403 33,161 | 1,935 524 
British South Africa ....... eoses 2,487 5,422 || 22,618 41,342 825 1,233 
British East Indies ........ eseeeel 11,221 10,011 || 97,105| 987,871 547 1,516 
DD: itstdaniskintnccansons 3,072 4,886 | 25,398 | 42,464 111 75 
Total (inc. Other Countries)... 32,304 |” 27,598 | 308,679 | 260,044 5,899 4,101 
Total of Railroad .......... 255,379 276,894 | 1,640,449 | _ 1,725,438 "24,359 } 37,364 
Wire (inc. Teleg. & Teleph. Wire).. 39,316 32,083 | 616,969 | 511,268 | 5,511 4,409 
Wire, Manufactures thereof ......../ 26,303 25,152 | 628,794 631,275 3,946 3,580 
Bhip, Bridge, Boiler, & other Plates & y 
Sheets not under $ in. thick. .tons/ €0,251 66,053 || 512,971 536,986 11,104 13,048 
Black Sheets, under 3 in. thick...... 37,263 36,196 || 409,384 | 395,392 6,893 5,833 
SN iredccasieanewieee eae 34,542 | 26,794 364,643 | 283,725 5,965 | 3,891 
Galvanized Sheets (Flat or Corru- eet | eos, Gaia in 
gated)—Germany.......... tons 858 | 1,084 || 18,047 15,177 | 210 474 
Portuguese East Africa .......... 5,947 5,379 || 68,998 | 63,957 1,162 1,355 | 
Dutch East Indies ............4., 8,944 8,002 | 118,128 | 107,281 1,620 1,283 
Peet ciacesesedsuccubebenas 21,067 21,147 | 303,205 | 309,383 | 995 4,376 
SE wbeviwiesebesnctascasevees 9,439 6,445 105,309 | 72,502 | 1,057 1,111 
Dc davércnvedacdvchecccuss 6,332 4,264 | 75,219 | 55,165 696 1,268 
Argentine Republic ............+- 47,736 34,314 549,645 | 423,092 | 8,784 6,102 
British South Africa ............ 17,614 | 15,968 201,018 |} 188,884 ) 2,791 2,923 
BEB. . ccccccccnccccccces| - 71,154 | 70,452 | 784,902} 786,879 | 9,979 13,095 
EE ciecrvardniaiassamioes 49,248 | 46,873 || 676,894 | 650,774 | 8,286 4,114 | 
ME . cctscacekssccadeee 13,778 | 11,304 } 187,169 155,245 | 2,159 1,448 | 
TU wieecicokaduanhocssnmued 11,085 10,711 153,986 148,912 | 2,540 2,367 | 
Total (inc. Other Countries)... ~~ 321,906 289,574 3,983,201 | 3,663,469 49,757 | 50,978 | 
Tinned Plates and Tinned Sheets— _ 
Germany *....0-cccccccccces tons) 22,594 19,241 $21,153 | 274490 | 3,901 
Netherlands .........ceseees Side! 22,230 19,494 $22,676 | 269,359 8,890 
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9 
VALUE. 
1911. { 1912. 
ea ae 
£ | £ 

174,281 | 197,216 
57,172 83,839 
101,109 144,061 
353,200 | 490,244 
85,195 {| 103,100 
54,279 62,411 
429,927 | 517,869 
131,384 | 180,547 
473,086 | 465,948 
143,144 | 118,119 
53,476 73,407 
79,356 | 119,819 
38,709 51,997 
143,039 | 190,972 
2,897,001 | 3,471,795 
54,277 43,516 
94,575 87,103 


3,045,853 3,602,414 


556 673 
34,464 31,982 
6,921 10,045 
15,475 22,057 
269,046 356,370 
25,393 39,854 


392,163 | 293,752 
43,676 
80,648 | 51,294 
68,083 | 52,533 

203,949 | 191,262 


4,206,297 | 4,706,700. 








2,929 | 
| 








44,016 63,566 
22,938 23,8C0 
9,344 21,435 
28,689 84,749 
40,158 8,265 
35,760 26,408 
68,147 76,748 
2,280 8,271 
19,814 5,393 
64,534 21,123 
~ 411,928 | 382,101 
419,203 | 384,590 
84,493 96,129 
79,576 74,155 
95,521 94,401 
99,163 | 135,798 
7,356 51,036 
18,822 4,917 
2,883 9,986 
4,803 12,127 
1,433 800_ 
56,053 33,931 
174,459 | 232,187 
89,737 76,497 
96,324 96,083 
86,677 | 109,646 
73,816 66,878 
62,890 41,015 
8,195 6,667 
13,063 16,593 
21,243 17,684 
| 15,396 62,079 
11,474 | 12,658 
8,176 16,454 
98,261 74,860 
31,785 35,408 
105,946 | 150,293 
112,740 59,040 
27,981 | 20,695 
35,276 | 32,908 
604,713 | 646,587 
} 
54,495 | 41,665 
i 42,914 


54,558 





* Coal, &c., shipped for the use of steamers, &c., not being sn Export in the ordinary acceptation of the term, the value thereof is not included in these Seam 
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10 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. | 4s 
Six Months ended June 30. | Month ended J June ; 30. 
EXPORTS. ~~ QUANTITIES. || | VALUE. ates QUANTITIES. VaLun. 
Ill. — ARTICLES WHOLLY oR 1911. we. a | ee) | ee | ee 
MAINLY MANUFACTURED.—Con. | 
Iron & Steel & Manufs. thereof—Con. \ £ & £ £ 
Tinned Plates and Tinned Sheets— i 

OE See tons 14,050 16,513 || 196,391 229,377 | 2,878 1 - 39,014 26,331 

NINE iss insitaisihabiearcanciin 12,196 | 792 | 171,870; 15,637 | 255 4,915 658 

British East Indies .........see0- 31,609 | 22,225 | 458,658 $22,845 |) 4,543 4 ate 66,921 63,031 

BOPARTIB cc ccccccscccsevccccese 14,689 | 15,969 | 210,332 226,645 2, 836 a2 41,186 13,557 

Total (inc. Other Countries)..| 257,847 | __:210,089 | 3,640,504 | 3,022,128 | 41,968" aoa __ 591,207 | 429,474" 
Hoops and Strips ...........0+- tons 17,812 14,741 | 152,442 129,889 oe 3,725 | 2,814, 31,278 20,473 
Anchors, Grapnels, Cables, and h \ 

Si nccbaahsebhesboasoes tons 15,605 14,902 281,724 280,397 | 2,544 2,158 47,252 | 40,693 
Tubes, Pipes, & Fittings—Wrought 87,815 87,738 | 1,829,206 | 1,357,551 || 15,996 | 15,247 | 242,140 | 939,844 
Pipes and Fittings—Cast .......... 90,465 95,652 || 513,384 529,398 | 14,658 | 12,995 84,862 | 74,587 
Nails, Screws, and Rivets .......... 14,501 ~s | 300,351 ee | 2,606 ee 49,906 | oe 
Nails and Rivets* ...........cccee stn 11,382 180,689 a 2,040 . | 
DE Lipton kseetheacsuccncsbane a 3,736 134,650 | on 516 io 18,765 
SE DIEincccnneesss0c%00cees 12,961 13,209 221,458 245,391 2,049 2,118 87,298 40,732 
Bedsteads and parts thereof ........ 11,683 | 11,563 || 343,945 364,296 | 1,560 1,989 56,278 63,095 
Railway Wheels & Axles (complete).. 15,416 16,882 |) 288,238 807,014 | 2,294 2,112 59,350 38,889 
Tyres and Axles ..........2-ceeees 9,879 } 12,063 || 198,165 _ 233, 706 1,653 1,594 _ 35,695 31,676 
Steel—Gastings of Steel, rough ..tons 544 | 334 || 17,540 a 10,771 | 83 19 1,982 | 628 
Forgings of Steel, in the rough ...... 376 | 1,551 49,294 71,720 207 340 12,573 16,837 
In Bars, Angles, Rods, and Shapes or | 

Sections—To Russia ...... tons 2,392 | 2,178 59,118 53,268 812 449 8,502 | 11,499 

BRINE. Save aecueieesececveesexs 3,016 4,103 23,423 29,005 553 736 4,331 | 5,134 

GOFMANY «.cccccccccccccccccces 6,082 5,699 || 144,252 137,436 850 839 21,817 | 26,959 

France Coceccccseccecccccceces 2,001 2,848 || 66,957 70,360 | 235 1,114 | 9,592 17,874 

DNR a cieaee seca bO6200e00s 000s 8,602 12,237 | 91,244 113,729 | 1,416 1,798 | 11,778 16,447 

RIMIOON TREES 20. ccccccccecccese 5,029 4,388 222,729 177,792 | 901 970 32,747 | 38,886 

British South Africa ............ 5,323 5,784 4 78,646 86,690 905 967 | 13,306 | 15,748 

SEN angscassescncbesas 17,164 17,527 | 118,824 | 128,677 2,043 8,332 | 14,534 | 93,960 

IN Ginckepbeesss0esesb cess 18,584 19,385 || 158,771 160,696 | 3,385 2,699 | 27,416 | 22,553 

BE Eb 5 6p6 60600560 00008% 5,224 3,543 37,311 29,825 |} 827 178 | 5,472 | 1,620 

DN ta ctks 406A nd6400060n 0005 13,797 4,104 } 130,508 65,248 |) 4,162 833 | 34,731 | 14,000 

Total (inc. Other Countries)../; 113,763 111,530 | 1,497,339 | 1,441,584 |} 19,415 20,272 | 235,937 | 268,648 
Girders, Beams, Joists and Pillarstons| 60,287 | = 53,526 444,766 429,352 10,184 4,969 | 72,526 45,423 
Manufactures of Steel, or of Iron and | 
Steel, Unenumerated ........ tons &3,781 | 56,524 | 1,068,360 | 1,130,252 8,354 7,044 | 164,043 152,985 
Total of Iron and Steel and| rm 
Manufactures thereof ..tons| 2,274,495 | 2,253,688 | 22,160,641 | 21,550,651 | 391,629 | 351,521 | 3,600,302 | 3,432,857 
Other Metals, & Manufactures thereof: 7 | | 
Brass and Manuf. of, not Ordnance..tons 6,489 6,390 679,795 744,026 1,060 1,019 | 111,666 | 122,191 
Copper—Unwrought in Ingots, Cakes, or 
SE Mtb dace ehbwwsn specie tons 5,039 5,468 324,172 373,754 || 737 1,016 47,820 74,976 
Mixed or yellow metal ............ 8,343 5,487 477,999 341,311 1,321 774 | 74,369 | 50,291 
Wrought or Manufs., unenumrtd..tons 13,571 | 9,884 1,018,451 800,363 2,041 1,193 | 153,460 | 102,707 
ee ee 27,106 | 26,962 | 1,825,646 | 1,519,754 | 4,194 3,033 | 276,655 | 229,682 
Lead, Pig, and Manufactures of..tons| 23,031. 22,148 355,223 397,435 | 4,844 | 3,598 64,296 | 64,555 
Plate and Plated and Gilt Wares...... a as 436,285 448,661 5x “i 77,690 | 63,690 
My RIEU ca csicsconeccecces tons 5,706 6,204 1,061,055 | 1,240,330 1,122 1,202 219,941 251,725 
Zinc or Spelter, unwrght & wrought,tons 5,247 4,378 | 134,332 118,833 975 645 24,725 | 16,818 
I as adv enin cane 10,829 13,257 993,426 | 1,073,949 2,112 1,773 | 199,058 | 149,720 
Total of Other Metals & Maaufac- = a ak 
SRR 6 os onde ckwsccniccas 7” ee 5,485,763 | 5,543,038 ie 974,031 898,381 
Cutlery, Hardware, Implements, and 

Instrumenis—Cutlery........ cwts 97,255 26,316 404,249 384,979 4,458 4,335 66,849 62,377 
PINND nvansheseecscnssac ow cwts 544,783 530,973 1,308,329 | 1,346,985 86,668 75,039 213,139 190,454 
Implements & Tools, & parts thereof sd eo 1,243,662 | 1,294,214 » ee 216,052 205,915 | 
Scientific Instruments and Apparatus 

(other than Electrical) .......... be se ' 685,528 774,999 109,253 | 113,260 

Total of Cutlery, Hardware, Impis 3 rs 

ments, and Instrumenis....... a Ke oe || 8,667,285 | 3,827,191 . 609,719 575,243 | 
Electrical Goods & Apparatus (not inc. | 
machinery, teleg., & telephone wire) - ° 1,354,433 | 2,066,333 | 236,287 821,579 || 
Machinery: Prime Movers (except Elec-| a 
trical)—Rail Locomotives— 

To other Countries in S.America tons 2,414 1,671 129,669 92,201 || 466 206 } 23,172 10,656 

British South Africa ............ 583 2,834 24,271 135,852 || 43 14 || 2,786 5,647 

SD HG vocbe¥enssceccuieee 7,572 3,706 825,790 182,750 || 1,057 1,091 | 41,030 53,025 

NES ca manedovssencenandnen 1,004 3,277 48,318 192,367 | 183 617 | 5,200 37,270 

Total (inc. Other Countries) .... 26,272 19,875 || 1,242,942 | 1,045,861 | 6,453 | 3,580 || 312,627 | 194,109 

NN dowd ccdnsce'scsens tons 15,834 17,066 || 637,283 690,316 ||" 3,253 4,055 181,872 | 164,984 
NE, 4.560 o6ssdnbadesecsccceee 4,776 | 4,569 329,084 335,677 ) 699 424 40, 336 | 34,018 
CRs iS bu bcheissdcnccapcwas 447 | 868 || 12,993 25,356 | 59 105 || 1,886 2,529 
NE Scoccsickunccansana’e | 85,232 $3,362 || 1,584,913 | 1,581,143 | 6,470 6,326 || 272,065 | 279,884 

Total of Prime Movers (except Elec.) ___ 87,155 } 79,779 || 4,037,267 | 3,876,966 || 17,673 15,292 || 794,548 | 715,024 

Electrical of all kinds...... ... --tons|__10,893 11,349 || 831,615 | 928,244 | _—«41,775 1,740 || 133,308 | 140,350 
Not Prime Movers—Agricultural...... 24,188 | 22,900 || 845,761 | 821,534 | 5,207} 5,699 | 177,675 204,831 
EE. shtabncpicveresesecsesés tons 34,067 | «83,292 |) 988,324 | 919, 700 | | 5,654 4,009 | 187,056 | 111,283 
ND RED oibncenessdccecceccscse 5,999 } 7,428 | 256,394 417,293 i 1,208 1,016 | 65,825 60,169 
EES ee tons| 14,054 | «12,104 | «502,075 447,208 | 2,825) 1,454) 81,055 | 54,287 
Sewing Machines, Parts of..+..+.+ tons 12,163} 16,007 | _——743,153 | 1,022,112 2,926 |" 2,377 || 185,568 | 159,364 
Textile—Russia ........0++.02..tons| 8,628} —»«6,512 || «499,661 422,106 . 3 1,627 | —*:1,524 | 97,414 | 95,635 
I i ccdela tenon ancase 8897 | 10,643 | 445,729 | 496,492 | 1,889 1408 } 66,953 | 68,111 
Netherlands ........... obeensees | 2,526 | 2,817 | \ 92,437 106,305 } 523 667 | 18,637 | 20,720 
MOE bse eSadecdccaucsss eee 8,950 | 7,041 ! 397,276 885,482 |} 971 1,150 51,588 | 61,494 
Other Countries in Europe........ 13,062 | 12,301 | 650,821 565,633 i 2,039 1,961 || 103,401 90,406 
China (including Hong Kong) . 210 311 | 14,168 14,948 Q1 7 | 1,905 887 
JAPAN - ose ee eeceeesecececeeecees 5,813 8,504 | 240,288 159,087 || 431 533 | 24,057 23,252 
United States of America ........ 5,400 3, 511 | 246,716 177,197 428 386 | 28,252 23,729 
Countries in South America ...... 5,971 7,641 } 230,871 277,255 | 1,307 1,620 45,670 58,026 
British India........... Saeteends 12,017 } 15,442 | 513,773 575,294 1,840 2,206 || 104,418 93,674 
ID. Sindinedsccscsnreced ose 455 | 459 25,667 22,666 | 135 121 5,490 | 4,520 
Total (inc. Other Countries)... 74,947 70.756 | 93,504,813 | 3,346,446 | —‘11,198 12,010 570,747 | 562,634 





























*Included in * Nails, Screws, and Rivets” prior to 1912. 
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3 | THE 
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OMIST MONTHLY TRADE SUPPLEMENT. 11 
Six Months ended June 30. 
—weporta | ——Qeaemmes Vas | manih cated Tone 20. 
[. — ARTICLES WHOLLY oR 911. | 1912, | “ear QuaNTiTIEs. VaLUE. 
MAINLY MANUFACTURED.—Con. | | | | | | to 
ery —Unenumerated tons 85 a1 | ) £ } || ——_ | ———_ 
ar Px emg saga : 82,650 | 3,831,717 | 3,766,886 || 13,445 | 11,517 609,090 | wan 
Felne Mavers ent Misctsieal.... 252,269 | _-256,824 | 10,860,596 | 10,883,976 | | asa adsense 
Total of Machinery ........| 850,317 ~~~387,952 | “15,729,408 | 976 | _42,011 | 38,414 | 1,842,298 | 1,704,150 
*Ships: Steam, other ——— z 15,689,186 | 61,459 55,446 2 
than for War (in- ae erecece 208 208 |! ee er ) = ae 3508, oy 
cluding Machinery)..(“7°** Tonnage 182,544 | 157,201 |* 2403,471 | 2,560,090 it 33 | 34 
’ ’ ? < 4 6 
gy tie {Number ...... 685 684 | kK | , | eT nite | re 
and Boats \Gross Tonnage 194,607 2,532, 246 | 2.6 7 aon 
Manfs of Wood & Timber (inc.Furniture) — eb oe { 95,259 | 23,989 |, 497,782 | 368,722 
Yarns and Textile Fabrics: Cotton— e 7 | 948,108 | 951,108 | — .. " 144,929 | y 
Cotton Waste .......seeeceeeees Ibs 53,208,500 46,839,000 | | Pas - 
Total Cotton Yarn—To Russia ....Ibs 1,534,490 ~ 1,632,400 Te ll __ 642,675 | 7,083,100 | 6,936,300 113,430 | _ 97,354 
DN éccetavdbatioskencdeucs 683. —- | 155,960 | 352,400 a0. ae” 
coe 683,900 653,100 | , 316,000 30,879 | 32,284 
BED: ejopccanceiss 978,100 53,100 | 40,498 | 41,193 | 79,900 | 113; ‘msl © 
eeeeeeeee eee b» 1 078 400 i ° ’ 113,200 5 153 | } 6 709 

SEN Satachecondinbenis 078,400 || 53,624) 51,927 | 16377 oe 

Boome ciciccicncienec| mi | omom |. Stuee| | Saint | “mse | isso te) Sot 

Wetherlands ..cccccccccccccccccces 22,846,300 onsonaen : 707, a? 202, 298 | 4,482,600 | 4 098,100 427, 200 902,594 

Belgium ..+.+++++020e0eeerereseees 2018400 | —2°603,200 } 1,060,367 917,229 2,999,500 | 3,351,500 | 136,327 | 136,112 

Meatediangay saci | Sammaoo | Sore | aivaus | ° Saeaes 335,900 | s091900 | 40,596 | 44.795 

MEER ‘qondaneccdncccness c:enan |’ aac See 241,158 || 391,200} 415,7 "a 

i sninacsshidghananeehe’ Yana 3'g74'500 | 1107791 | 180,021 || g01100| 721:300 | 16, 288 | 87,886 

ET ccasiondeanheniaumineyiantl —— | 5,491,600 | 232,788 | —953°306 | t| ck | 94,695 

etédimindseman <senaee 7,478,000 217 820 313,860 | ern 1 ya Foo 45, 308 | } 41,386 

Egypt cece cece ceeeeeeesseeeeeeee 06 94 ¢ , , | ’ D y | . 

eS aaa lta ee 000,000 | 1,484,200 | = 54,800 58,781 || 127,000 a) ae 64,762 

ted ime 1,013,000} 1,569100/  sagos| goat || lero | 64,300 eae | 160 
nited States of America ... 3.268.100 909, 52,204 | 75,027 || 197.100} 154. »200 | , 

ptduieos ,268, 2,921,800 || 430.51 Hy , | 54,100 10,150 | 7,930 

Argentine Republic ..........s0005 4 : 515 | 373,480 467 | 467 759 | 

British India—Bombay sccssecesces] GE] A) (So) | a | Tiedoo | 208500 | “szea| 77798 
Madras .........+.- 9907 oo 484 | 447,825 || 1,009,200 | 1,662, et ae 

ee eee sesecees 43s € ° 1,66 ’ 2 

Benga (ine Sista Benge domed arian oe — $01,198 | 611,600 904 200 97'598 38°185 

ID du t0ba sk dows ceudessa 272, "200° | 5,615 || 912,400 | 7 394 1. 

eee} 1,372,500 ‘ | ’ 1,140,700 53 
___ Total (ine. Other Countries)... 11216277800 | 194,605,800 | emia} Guan tenia 273100 19,184 | 16,350 
Pieoe Goods, Grey or Unbleached—To 605,800 || 8,072,699 | 8,126,113 |/16,979,700 19,991,300 1,237,992 1,315,046 
nmar | 
ee ee eee eeeeeeeeeeee yds 1,722,000 2.426.500 |! | i] 

BEE snccsaicbenusndandeda 30, +494. | 17,698 26,188 || 196,300 | ‘ 

Netherlands ssceereesccrececeste] (Bian) Sean See] Sead 2,862.90 | 2,900,000, 61.087 | 6,815 
Einienesgsitas | “pean. 949,600 | 545 | 221,124 || 2'338'700 | 2220, ae 
eEnsatetee-athancasersenvees 5,348,200 | _ 3,879,100 269 | oibe | S208 700 | 2280800; 6) ee 

— papnnteadneeeennerienes 41,656,900 | 38,115,800 | 189.008 698°103 } 6.585.700 5 722,600 cae oak 

Daney evsccccceeeeesecsoceeee] 48796800 | 42479700 | sos | 451 308 | ‘100700 | °"65.800 | gag |” 656 

il eteeeehdenaniconsieat "922" 473,700 || 592,585 | 451,303 | 8,662,500 | 8,927, 

Ramee sacccsnepestecoaeccccscooven| SCeEEE |: SanmmmmEE 330009 | 254-448 || 4139400 | 4282100 | 40-210 38.911 

China (including Hong-Kon | 159 18 3 046,100 | 211,087 245,205 || 3,329,1 3,452 | : — 

g-Kong) ......) 153,816,600 | 90,217,100 |} 1,921,024 | 1,038,725 eee omeeene | goeeen | au 

Japan «2-s--seseseeeeeerereeeseess| $9,028,400 | 8,717,400 || "496,985 | 1036736 |28/001.000 (17, 03,300 || 284,160 | 199,362 

eee ereneeneanneneh ee e+| 3,062,000 2,125,900 || 710744 | rrytr ao gree 16,625 43,722 

Ohl wcveensccceeevevceceeeees| $88300 | 138900 | S94oT | 173 | aoRee00 | seoo00 | sogm O34 

ilies Wapeitis.........ssce, 2451800 1,914,600 | 28,505 | * 21,520 |) “416,700 | 325,200 4,628 8819 

British India—Bombay .......+.++- 98,3277700 | 118-400-200 || 1,031'729 | 1,205'135 |15'489-200 rot700 | 17320 | 90814 

DS satebecdesoussapernienne | 36,062, aan tare ,205,135 | 15,489,200 20,508, ‘ 
Bengal (inc iectes isengel & demand aeaaend | aoa | aa | aera |" 5,925,500 61216,200 | “730605 “73,555 
MEMAR ...cccsccccseccccecceces 540, rr 125,098 | | 68,006,300 80,9: , , 
{Btenite Settlements .......seesee. 18'807"100 | ueaanaae aaa | a 302 || 1,083,200 | 1'459;300 | = eae 
Dee eens a eee 975, ery me 176 | 2,135,500 | 2,938, 2.458 | : 
sees} 10,275,400 1938,600 22,45) ‘ 
mwnTotal tines Othar Gountcia),}37O018900 | Mn || 186,984 | __ 166,774 || 2,428,000 | 1,719,600 | 38,766 | sane 
Pisce Goods, Bleached—Denmark..yds| 4,848,500 | 4 a a || 12,824,994 | 11,471,759 | 159,953,400 175,465,300 1,842,786 1,890,477 

— isles sangeseabiebueanee 2,780,400 | 6,126,400 53'868 | 24186 | 693,600 |" 682,600 ||" §,081 9,150" 

oT cesscsssescsesersesssereee] 59465400 | 48,246,900] Gaojoe1 | 500,888 | 11,090,800 | ajmae| usen| cue 

Gnas telhts ...2.22-...2.0: 59,616,600 | 44,787,600 || 716,677 | 585,857 |, 7,817,600 | 7,110,400 on7ea | 81/608 

China Siderits 28,128,000 | 137,281,800 || 460,457 | 1 49,458 | $735 700 | 4,608,600 | 80,692 | sane 

pssedieteectndbeiceesns ad "708. rote Bee 508 | 18,021,600 '12;: } 751 | 9 

edie oo | “ipragiaa | “ssuka00 | “atbiaa | “Hisano|""reoo Troan | “aiaoa | “3060 

sguendetaesssduenen ibaninads "537. | i, 179°766 | 1,172, i "166 | : 

— Seteseenenpengnsnnts HRS se = a! | 94,371 | 158,589 1718600 | 9.092'300 1 aa | 201198 

Brasil sesnsseusensees enivadocatents 16,662,600 | 13, ae | | ato7er | tor‘ea2 | 2{791'500 | | 2888,200 | 28.264) 31,908 
TUQUAY...ceeceeeececes eccccccces , } 500 | i} 98 1 

Argentine Republic ............se0- 91°590,900 98, eee | TT 016 | 73,777 | "745, 600 a 700900 3 066 | 19,064 

British India—Bombay ............ 195,652,100 aaa |} 9.099118 | 948 282 | 9,585,100 | 6,291,400 | 87/045 85800 

i career nnaierhdibicnitehtin 033, ; 032,118 | 5,444 | 25,420,200 39 \ "378 | : 
vee] 13,088, 3 4 527,900 || 272,378 | 
Bengal (ine Hastn Bengal & Assam) 30188 800 sol aenaee a ae RS | 1,719,200 | 3,481,400 | 24174 “4601 
Hera -ansssseveesseereeeecees 21,409,500 | 16,925,800 || ‘283,018 | 5,455 |/15,408,700 13,279,400 || 162,549 | 133,641 
tStraite Settlements .-.0.2......0. 17,349,400 | 19,106,200 | | ‘saat 8,638,500 | 1,908,900 |) 47,664 | 27,135 
iP: dndwanewenanens O54. 049 | 248,419 | 2,393,100 | 4,254,000 || "393 | , 
ecceccees 26, | 000 || 33,393 | 
mein pT ine, Other Countries). Saie1gi00 son oe 1 498,507 | _ 476,209 || 6,577,400 | 4,148,400 | 1185550 | 79,646 

otal Piece Goods, Protd.-Denmark..yds| 1,514,200 } 1,276, 100" ||" Seen a | 141,760,900 149,580,900 + 1,853,061 | 1,876,727 

SDA. aurtecthincetsanusconnns 11,106,800 | 14,578,800 |} 150,989 | 1914435 | ent cael aa 

Sh iiaiemriskinakaeecies sich 9,798,900 | 57,293,300 |) 908,825 | 685,386 13,528,000 | 8,135,600 | et ae 

Dutch Hast Indies eee eeeeeees 89,721,100 ) 26, 922, 100 592.302 392,507 \| 6, 028; 900 | ’ 5,600 ' 153,762 | 93,642 

Pp weheeptbepeeneeeeen tr 48,758,300 | 540,289 | 507,069 | 9,214,600 | | Soeeiaco || 108'0a9 | 96988 

— finclading Hong-Kong) ......| 17489400 | 18478000 | sa7'ss |  940's00 || 1,520 | 540;600 ) 3,778 (TOs 

Tena eases" eccccceccecce cove 7,796,900 998,700 119930 saan a | 746,300 i 18,727 ; 9,982 

Grited States sss seeeeereeereees 2,691,400 | 2,155,200 19,980 | 18,469 | 497,000 | 189,100 | 8.175 | 4,080 

eevces Ce eeeececesssesese 8,783,800 11,949. 200 76.076 10; ’ 52,000 | 231,600 } 6,016 ! 10,023 
— ecccce eeecccccece 12,512,700 9,166,500 150.888 | oe oo 972,800 14,873 | 7,809 

Pratl was sseeceeeeeseeceeesees "I2:] 19{ogotgo0 | agosairoo | asstas | ioaee | 24gra00 | Lasrooo | sue7s| 19,688 

Praguay. oes ceeeseseececees vee 4,840,700 | 4,547,000 " ,497,200 | 1,457,000 | 84,878 | 19,658 
= Republic ssscccccecoescee| eeieaan | sri9aseo | ae ae ao 1,509,100 | 18,179/ —_ 17,960 

Ce ccccccccccccecs 1 r : | - , 1, i wy } : 
me seseervesnehean :| soa a3 291,400 | se6/0a1 439,520 4'500,900 3.859100 ean | | "73,280 
a 703} 140,443 | 1,532,300 | 1,298,000 || 21,623, 18,931 


ail 



































‘tish only 














b 
+ Including Federated Malay States, and Labuan. 
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EXPORTS. 





- Six Months ended June 30. 

















* Including Federated Maiay States and Labuan. 
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THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 








r July 13, 
L 1912. 


Month ended June 30. 








AS 
oy 











— QUANTITIES. VALUE. QUANTITIES. l Valu. 
ee TLOTUEED.—ee._ Wil. 1912. 1911. 1912. 19.191). tga 
Cotton.—Piece Goods, Printed—(Con.) £ £ | £ £ 

British India—Bombay ........ yds 115,348,300 102,854,300 | 1,298,662 1,179,522 14,636,800 15,309,000 || 171,589 179,564 

MNER. cess co ccesea hasvene 18,531,200 17,470,800 250,838 233,344 | 2,274,500 3,647,600 | 32,178 49,291 

Bengal (inc.Eastn.Bengal & Assam), 30,219,800 30,124,900 358,614 | 371,854 | 6,654,500 | 4,439,500 | 79,929 51,249 

RSET oc keessnhas 12,813,6C0 | 15,527,600 180,595 226,531 |) 1,211,300 2,583,100 | 7,057 37,657 

Sh 2. cub sschies<sse%s000es 18,731,000 | 17,271,200 338,170 306,742 | 5,984,100 3,647,000 || 109,131 62,575 
NN et ie eee eae aagbenee 12,888,900 12,913,600 205,387 223,520 | 1,176,200 , 1,421,700 20,348 26,640 
Total (inc. Other Countries)..| 651,534,300 597,249,300 8,603,598 _ 7,855,513 | 104,728,400 90,354,900 | 1,380,069 1,197,041 

Total Piece Goods, Dyed, or Manuf. of ae a “| | . 
Dyed Yarn—To Denmark ....yds| 3,739,000 3,349,800 95,252 | 90,073 || 408,300 | 429,000 | 10,621 12,441 
IN Soca coksxcossheenwes 1,356,300 1,157,400 39,706 | 33,908 167,500 | 120,406 | 5,299 3,661 
EEC icoschnketse sane esense | 9,034,800 | 13,653,700 152,065 | 203,767 | 746,900 | 1,670,400 || 13,242 , 25,052 
SEE adtininidcnasqnpe sshqecetans | 46,506,600 | 36,848,700 663,426 | 509,451 | 8,139,100 | 6,502,800 || 114,690 | 85,890 
Higypt .ccsccccccccccccccsccccees| 26,996,300 | 17,481,600 406,277 | 266,955 | 4,298,200 | 2,521,706 || 63,634 | 37,356 
0G Kaa on SaKcaane {| 6,233,600 ; 6,260,800 108,414 | 103,578 | 976,200; 925,500) 16,648 15,969 
China (including Hong Kong) ...... 63,767,500 | 64,387,100 | 1,322,119 | 1,390,633 | 11,477,900 | 6,404,200 | 268,195 | 151,575 
DE ketsindantestse spatnseccecnss , 14,839,100 | 8,634,500 || = 351,357 | 218,192 | 184,000 | 2,284,700 || 4,527 60,356 
ES ea eee 18,024,200 | 13,405,000 596,730 | 510,007 || 2,238,700 | 2,052,900 | 86,825 97,169 
BRU CCCs cass ecabanacnrakas 10,635,500 | 10,416,600 139,358 | 190,988 |) 2,855,700 | 2,443,800 , 52,804 43,206 
Ee 36,993,500 | 34,465,200 | 633,658 | 575,622 | 5,150,800 | 4,322,900 89,881 75,334 
i aticesrkndbusnscuahntonied 7,938,600 | 7,045,700 141,285 121,565 | 1,963,800 | 1,806,200 | 34,649 29,826 
Argentine Republic...........++++- 40,920,200 | 36,009,300 749,971 | 612,212 | 11,668,700 |11,963,300 || 221,167 195,688 
British India—Bombay ............ | 61,148,100 | 56,164,300 711,517 | 651,671 | 8,372,900 |10,155,800 || 102,342 119,189 
neal as nic an oe neekcca 4,470,600 | 4,639,600 | 58,082 56,799 | 794,800 | 1,090,400, 11,475 | 13,615 
Bengal (inc.Eastn.Bengal & Assam)| 29,073,500 | 25,864,000 | 896,556 378,279 | 5,124,500 | 4,331,800 || 76,467 60,889 
SNS eGo oks snd nnas os conn 7,132,700 | 6,043,300 | 127,925 109,296 | 1,090,600 | 1,018,100 | 18,256 18,338 
*Straits Settlements ............06! 10,474,400 | 9,731,700 || 211,633 | 180,969 — 1,252,500 | 1,808,800 || 25,790 33,772 
DT nos nbusanieneceseewant 31,678,100 | 32,375,400 | 705,669 743,478 | 6,639,400 | 5,868,500 | 146,852 | 181,898 
MER Fc iccunscouhescacuecesscnnt 11,766,700 | 11,161,600 | 278,430 294,077 | 1,242,100 | 1,735,900 | 34,103 | —_ 52,128 
Total (inc. Other Countries)..| 673,121,800 | 635,011,000 | 12,151,699 | 11,375,768 | 110,669,600;104,463,800 | 2,030,599 1,876,708 

Total Piece Goods, allkinds—Denmark! 11,823,700 | 11,909,300 | «211,367 205,833 | 1,335,800 | 1,546,200 || 23,2386 | 27,579 
inn 5 saa cinosoaeese yds| 46,303,000 | 45,942,500 | 1,035,662 | 1,062,239 | 6,422,400 | 5,897,200 || 149,009 | 138,283 
INR. Sinica cuskrneesuasssen | 29,459,200 | 32,510,400 | 513,652 546,341 | 8,851,800 | 4,061,400 || 65,332 | 68,734 

ED. -Uicdidencetsucsdenenanen 19,331,500 | 18,079,600 443,662 421,579 | 2,240,700 | 2,573,700 | 51,726 60,340 

CN cvikncinas begeansnacnnnsnd 5,572,300 } 5,618,400 | 169,044 164,222 | 1,127,600 | 1,023,800 29,553 | 30,034 

RES 43,894,900 | 40,285,700 841,736 753,025 | 5,905,400 | 5,970,000 | 115,828, 118,472 

Pertugal, Azores, and Madeira...... 19,614,500 | 15,281,200 299,256 235,991 | 1,723,900 | 2,178,500 | 26,077 | 29,389 

SE it Ransekenekisnrsnbarsseand 8,461,900 | 6,527,600 213,406 163,961 | 739,400 | 701,300 | 17,673 | 16,801 

BD ete cova seheseouanka Sone 12,929,100 | 15,£78,500 || 191,734 217,467 || 1,192,900 | 2,168,000 | 16,537 29,781 

EN Gh occcsuusan<cossansaaies 24,477,300 | 35,530,300 362,541 495,621 || 1,754,900 | 8,175,200 | 27,532 45,449 

Cbs cikiipbeecnaakiaeneen 234,657,700 | 184,861,900 |} 2,744,897 | 2,105,978 |41,360,400 |32,078,700 | 481,077 | 366,298 

BEE ISALG Suds aakesanssschaneh 162,258,800 | 117,329,600 || 2,046,165 | 1,449,767 |22,284,100 |17,219,300 | 282,115 | 212,390 

ND = icc accasaseeseaeenen 23,904,600 | 42,317,000 || 277,803 511,646 | 4,603,200 61,321,100 | 54,953 75,730 

Foreign West Africa .........s000. 42,665,100 | 39,231,100 || 661,845 617,599 || 6,057,200 | 5,718,000 | 96,473 90,064 

Pesci cud bxboentnoeseeanse 18,311,800 | 26,566,700 || 209,768 296,365 | 3,356,800 | 1,282,300 | 38,710 12,417 

Dutch East Indies ............000. 130,700,300 | 130,283,00C | 1,646,085 | 1,524,388 |23,834,300 |22,777,900 | 304,786 | 277,316 

Philippine Islands and Guam. ...... 11,829,900 | 9,443,500 188,159 | 152,821 | 1,253,300 | 1,615,900 | 20,970 24,447 

sa can oconsam anne 9,954,500 | 11,895,100 || 162,474 181,550 | 1,490,200 | 2,094,500 | 24,682 |. 31,909 

China (including Hong Kong) ......| 847,586,000 | 307,775,800 || 5,098,222 | 4,649,874 (53,649,200 [36,555,100 | 835,833 | 538,790 

DRL in tn cchase teneecssakanee 80,872,500 | .27,174,800 |} 1,183,187 475,402 | 2,903,900 | 7,375,600 | 40,929 | 128,790 

MENU - occcawccapcscsdecer 32,226,500 | 24,105,000 989,381 809,131 | 4,094,500 | 3,198,200 | 140,038 | 132,589 

Ne eG cee iia ea ciabes 28,609,400 | 44,774, 312,089 453,225 | 5,824,800 | 6,099,800 | 60,090 61,179 

Hayti and St Domingo ............ 5,710,100 5,125, 76,977 65,572 885,600 635,000 || 11,358 8,348 

ERS ek lniiedktessenesstasas 10,166,000 | 10,238,500 183,200 174,724 | 1,083,900 | 1,654,300 | 18,903 28,919 

Central America ........ccccccsces 27,666,900 | 25,336,000 301,392 275,563 | 5,225,900 | 3,861,100 | 58,505 42,100 

Colombia and Panama ............/ 26,391,200 | 28,272,000 297,347 304,153 | 3,856,400 | 4,681,800 | 47,007 51,359 

 cccckicssipectanctacaakee 34,987,200 | 30,855,600 321,649 291,886 | 5,623,800 | 2,212,700 || 51,761 20,342 

 SRaGEdesatpincdbonsehaseun 13,401,500 | 14,491,800 185,771 188,867 | 2,080,000 | 2,589,000 28,063 32,066 

MMOs GuSGh Ecos sesawoudsarees 38,711,700 | 42,141,100 553,472 569,849 {10,085,500 | 7,242,200 | 139,629 | 102,085 

cit ebbiscccnsebsseesseccdees 74,763,300 | 61,478,600 | 1,151,255 955,125 |10,935,300 | 8,388,400 || 171,063 | 128,657 

SEM Siiniissccsosticessosecdas 19,818,800 ; 18,212,500 || 310,852 274,066 | 4,530,400 | 4,485,400 70,512 63,659 

Argentine Republic ...........+ee0+ 97,296,800 | 98,301,700 || 1,583,999 | 1,506,056 |24,124,900 |28,514,000 | 898,992 | 425,610 

British West Africa...........+++++| 53,419,200 | 63,118,700 908,647 | 1,045,306 | 7,500,400 {10,205,700 || 122,881 | 166,502 

British South Africa .............. | $7,932,100 |} 35,308,700 621,463 566,713 | 5,038,600 | 4,763,500 83,797 73,472 

British India—Bombay ............| 470,476,200 | 507,572,700 || 5,074,026 | 5,471,772 [63,919,100 (85,496,600 | 705,224 926,986 

BIND Shks bisksscaccbuceacccasds | 72,097,400 | 78,980,900 | 940,777 | _ 981,167 {10,714,000 |14,435,600 | 141,432 182,862 
Bengal (inc.Eastn.Bengal & Assam)) 591,112,400 | 659,168,100 || 6,227,556 | 6,637,256 95,194,000 |102985600 || 1,010,376 1,016,550 
MiSs siosscencccane dite | 50,896,300 | 47,862,200 | 703,221 | 671,688 | 7,023,600 | 6,964,600 | 95,987 | 100,625 

*Straits Settlements ..............) 49,599,900 | 51,242,100 | 715,329 677,223 | 7,171,000 {10,542,200 | 101,441 | 136,265 

NR SEL ah A cowsibinwcewecdeas | 13,776,800 | 19,461,800 | 210,761 275,213 | 1,743,400 | 3,173,400 |” 95,420 43,976 

NE Siri dcdsbisccccceedaiel 86,739,300 | 85,312,500 | 1,729,280 | 1,693,203 21,578,900 |15,383,500 | 418,299 | 298,159 

Ce nee 21,295,200 } 17,559,700 | 391,008 333,825 | 5,856,200 | 2,634,200 | 117,961 54,400 

PUR RETO Mihi in tethiksiwen badsar 41,258,300 | 38,531,000 | 773,526 | 776,930 | 4,346,900 | 5,395,000 | 88,057 | 114,521 

British West India Islands (including } | \\ 

Bahamas) and Guiana .......... | 20,271,000 | 20,583,700 | 244,569 242,461 | 3,759,600 | 2,489,500 , 45,010 30,048 
Total (inc. Other Countries). .'3,316,094,700 '3,276,359,500 | 44,988,405 | 43,276,588 |517,112,300.519,864,900 7,106,506 | 6,840,953 

Lace & Patent Net & articles thereof.. ‘a Chae 2,011,022 | 2,104,960 |. "A |" 317,787 | 287,427 
Thread for Sewing ............e00 Ibs| 11,162,300 | 11,222,200 | 1,967,667 | 1,958,365 | 1,833,000 | 1,671,600 316,598 | 290,711 
Manufactures, unenumerated ........ oo ee 1,848,979 | 2,003,913 | we ae 295,150 219,927 
Total of Cotton Manufactures | 51,161,092 | 49,662,639 | ~ | 8,086,525 | 7,784,564 
|| Total Yarns & Textile Fabrics—Cotton a a | 60,067,683 | 58,431,427 |. mp "9,487,947 | 9,196,964 
Woeol—Flocks .........cccscsceees Ibs) 526,100 ~ 465,500 | 4,640 | 4,017 | 56,000 | 29,7 837 | 200 
ee ccanG china ciduear arene 21,160,300 | 21,841,600 | 1,661,780 1,688,469 | 2,895,800 | 3,501,600 _ 282,369 | 267,764 
RM oS coe Nw e cakicnce 2,887,100 | 8,171,900 | 266,395 | 805,313 | 505,300 | 544,800 48,630 | 53,757 
Worsted Yarn—To Russia .......... 2,588,300 1,082,900 | 303,526; 121,858 | 433,100} 229,000 54,131 | 26,130 

RE erro ho sc abeees 1,105,100 | 1,093,400 | 113,106 104,226 | 147,000 | 147,500 | 14,689 13,986 

SE gGuinknsénaevonsnnedsicyns 18,469,800 | 17,282,300 || 1,772,288 | 1,525,548 | 2,988,400 | 2,608,300 | 287,904 | 228,640 

MINS Sao be Sopiaca acca dncuue 503,300 428,600 | 44,703 35,908 | 85,300 57,300 | 7,233 4,789 

eee Sige hee es ened 831,500 889,800 | 85,504 83,648 | 122,000 | 144,000 12,376 13,608 

Total (inc. Other Countries)..! 30,872,400 | 28,356,400 | 3,084,631 2,628,959 | 4,907,700 , 4,492,000 492,674) 415,851 

Yarn, Alpaca, and Mohair—Russia. .lbs 794,800 | 683,800 | 118,591 109,281 | 127,400 | 139,000  20,001.| 22,504 
ET, Ci 0s kweinneibe d's addin 6,332,500 | 5,255,400) 799,347 | 632,374 | 967,600 839,600 _ 121,784 | 100,645 | | 
IEE ce AldKRivnnacdnrcbseaaecukal 529,200 | 554,300 67,860 67,390 | 83,500 93,600 10,968 } 10,991 | | 
Total (inc. Other Countries)..) 8,645,200 | _7,376,100) 1,102,626 | 912,241 | 1,318,800 | 1,228,200 | 170,191 | 152,985_ | 
Yarn, Hair, or Wool unenumerated...1bs) 4,923,600 4,663,200 189,892 196,346 | 767,700 | 726,400 29,236  —-30,287 § | 
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EXPORTS. — 





MAINLY MANUFACTURED.—Con.) 
Woollen & Worsted Manfacs. : Woollen! 





Tissues—To Germany ......yards 
France ..cccccecccccssecccccccees 
China (including Hong-Kong) ......| 
Japan ..++++++ eeccecccoese ecceceess 
United States ....ceeeeeeceees éeesl 
Mexico ....- ecccccceces cceccccces 
Perl ccccccccerce atedude neececsual 
GE ccccccccc-ccccccoese enone “ 
Brazil ......-- cecedcocccescsse oaend 
Uruguay....-+-+++- eeeececees eeeee 
iegtins Republic ......cccsccceee 
British South Africa ....... .seeee 
British East Indies ............ oees 
Australia ..ccccccccccccccccccccce 
New Zealand..........e0. esecees aa 
Canada .....eeeeee S0detececceccse 

Heavy Woollens: — Broad, all 

Wl... cccccccccccececs yards 

Do Mixed with other Materials) 
Narrow, all Wool.......... yards! 

Do Mixed with other Materials 

2J/ Light Woollens: — Broad, all 
& With cpiscudcsces eoees yards 
Do Mixed with other Materials 
Narrow, all Wool.........- yards 


Do Mixed with other Materials 
Total (inc. Other Countries) ..| 
Worsted Tissues—To Germany ..yards 





WEAMCO ccccoccccccccceseccecees 
Italy eccccce eeeeeseees ecccccces| 
China (including Hong-Kong) .... 
GOMOD oc cccceccce Cesccccceses eae 
United States ......... agdcesees 
Argentine Republic ......... cece 
British South Africa ............ 
British East Indies ........... ése! 
BEDE 4.046 0c hicideceesdceese 
GOMOER cccccccececdescccceccces 
Coatings: Broad, all Wool........ 

Do mixed with other materials .. 

i TONEOW, GEE WOOE occ ciccccccsces 
3) Do mixed with other materials. . 
at Patella: O11) Wool. ....ccccesccecass 
Do mixed with other materials. . 
Total (in. Other Countries) .. 
Flannels and Delaines ............ 
|| Carpets and Carpet Rugs .......... 
OE scccgecceckenabocees pairs 
|| Hosiery of Wool, &c-Stockings-dz. prs 
Sener BOGNS cccccccccecce Perv Tre 


Travelling Rugs, Coverlets, &c..sq. yds. 
Small wares and wunenumerated 
Manufactures of Wool or Worsted 
Total Woollen & Worsted Manufacs. 
Total Yarns & Textile Fabrics—Wool 
Spun Silk Yarn, Dyed, or not Dyed lbs. 
Manufactures, wholly of Silk: Broad 


EES <tcnese Chenewneedéonas yds 
Of Silk and other Materials: Broad) 
i cvecens eesccees oes yards) 
Lace, and Articles thereof ....... eal 
I ited tiece ak indientinen aeiiial 


Other kinds of Silk Manufactures ..) 
Total of Silk Manufactures ......) 


OTHER MATERIALS. 
Haberdshry & Millinry, inc. Embroidery 


and Needlework’ .......... second 
Jute Yarn— To United States...... lbs 
Brazil ...... peenndeeagucdeecese oes 


Total (inc. Other Countries) . .| 

Jute Manufactures—Piece Goods of all 
kinds—To United States.... yards 
Argentine Republic ..... eeecccccces 
SN <nsducdiseedeteceeees eee 
DN <tghedéusscecchetavesenats 
Total (inc. Other Countries) .. 
Other Betts oo cccccccccccesses 
Total of Jute Manufactures ........ 
|| Linen Yarn—To Germany ........ lbs 
Netherlands 
Belgium 
PO IOONOD 5 occncicadesbendeccus 
Total (inc. Other Countries) .. 
|| Linen Manufactures: Piece Goods of 





all kinds—To Germany...... yards 
EE <i. puddin dugdagdaccacaveas 
SENNOE BURGER oo ccc cccccocccccces 
EN tc esheets snkee un ckeaee hes 
A ckcesévssvecvetederescuckes 
|} Argentine Republic .........seeeees 
British East Indies .......... ececce 


iene 
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mys ] THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 13 
Six Months ended June 30. Month ended June 30. 
QUANTITIES. VALUE. (QUANTITIES. VALUE. 
1912. igil. 1912. 1911. 1912. 191i. | 1912. 
£ £ g | £ 
3,658,200 3,683,600 936,267 953,902 | 544,700 529,200 145,134 | 144,637 
2,436,500 , 2,524,600 667,624 720,393 | 333,000 314,000 90,434 87,470 
1,673,600 , 2,805,300 113,990 206,584 369,700 438,700 26,092 32,349 
4,620,000 , 1,418,300 , 497,908 144,111 100,400 | 529,900 11,232} 59,679 
1,263,300 , 1,029,700 238,922 214,989 | 271,800 164,000 48,690 41,854 
207,900 | 194,600 | 45,166 39,251 13,300 20,900 2,269 2,777 
482,700 | 521,900 | 52,167 59,124 65,100 68,800 | 6,803 | 5,963 
1,465,900 | 1,432,700 220,409 213,499 | 308,300} 267,100) 51,881 43,604 
1,094,000 | 1,165,300 151,258 159,639 | 112,800, 142,700} 15,244 14,472 
399,500 373,700 | 49,686 | 47,106 71,400 | 47,300 | 7,212 4,937 
2,867,500 | 2,541,500 | 391,298 879,710 |, 474,600 504,800} 64,729/ 64,221 
1,244,900 | 1,147,000 | 106,560 104,012 |} 39,200 | 7,600 || 11,097 | 9,019 
2,045,800 | 1,861,600 || 157,951 137,554 || 706,600 605,600 | 46,077) 36,434 
6,960,800 | 6,070,200 || 587,135 567,212 || 1,040,800 | 738,800 || 103,250 | 78,852 
1,631,100 | 1,215,400 158,941 128,073 | 302,700 , 129,500 55,448 | 19,662 
3,989,500 | 5,266,700 459,756 617,253 || 654,200 1,073,400 | 71,185 | 121,516 
| \ } } | 
11,576,700 | 11,652,400 3,032,669 | 3,120,854 | 1,738,900 1,859,700 455,820 | 469,487 
11,364,400 | 11,283,700 | 1,166,020, 1,157,855 |, 1,678,400 2,215,800 || 168,781 | 216,905 
321,400 280,900 | 50,723 | 43,420 || 52,300 57,000 8,061 | 7,694 
192,000 | 170,800 | 12,998 | 11,759 || 42,700 36,700 | 2,311 1,988 
{ | } 
6,145,000 | 5,993,800 | 1,182,216 | 1,152,760 || 744,800 775,500 | 139,959 | 142,595 
11,479,800 | 9,567,100 | 817,093 695,358 | 1,841,500 | 1,586,100 || 128,459 109,463 
2,772,600 | 1,944,300 | 166,563 129,862°|| 467,500 | 236,900 97,385 | 16,113 
3,805,300 | 3,170,500 | 175,096 | _—:148,781 || 593,600 | 511,400 | 27,896 24,981 
47,667,200 | 44,063,500 ) _ 6,603,378 | 6,460,649 || 7,159,900 | 7,279,100 | 958,672 988,226 
1,210,000 | 709,900 | -263,874 | 158,574 || 176,900 38,600 || 45,666 | 8,919 
1,044,500 ? 865,300 | 180,357 | 95,191 |} 100,700 93,400 |} 15,212! 10,673 
1,631,000 | 1,277,900; 126,170 107,536 || 42,900 | —_ 49,200 | 3,694 | 4,217 
1,970,600 | 2,570,200 || 94,927 132,641 || 234,600} 341,200; 13,320 21,667 
2,932,200 | 974,700 || 322,019 | 80,639 || 20,800 | 262,800 | 2,393 24,944 
5,992,200 } 3,860,100 |} 348,162 250,235 || 819,800 | 463,300 || 44,747 34,279 
3,608,300 | 1,776,600}, 313,884 | 212,457 || 1,209,900 | 511,700 || 94,862 59,667 
1,327,400 | 1,014,100) 120,623 92,591 |, 106,200 | 105,900 12,493 9,663 
1,693,600 } 1,133,500 | 130,165 89,780 || 344,600} 310,800!  29,670| 24,516 
3,686,800 | 3,019,500 | 371,175; 311,448 | 682,400 | 533,800 95,592 69,727 
7,361,800 } 8,652,900 || 701,127} 858,765 | 1,228,600 | 1,696,300 112,333 | 160,080 
7,835,200 | 6,891,100 || 1,667,283 ; 1,448,208 || 1,382,800 | 1,272,100 || 300,418 | 254,041 
3,701,000 | 3,395,700 || 483,726 | 403,874 || 639,900 | 746,000 || 82157] 82,840 
245,600 } 168,900 | 34,301 28,846 ||  18,2C0 22,700 | 3,042 | 2,842 
313,200 | 355,400 | 23,721 19,336 || 33,700 | 36,300 | 3,160 | 2,559 
4,483,100 | 3,663,300 || 203,799 232,462 | 651,100 | 442,000) 43,240 30,292 
25,577,300 | 20,193,00C | 1,305,891 | 1,072,649 |) 3,782,200 | 3,004,400 || 188,124 | 160,063 
42,205,400 34,667,400 || 3,818,721 | 3,205,375 || 6,507,900 | 5,523,500 | 620,141 | 532,137 
4,158,000 | 3,278,900 | 163,389 | 130,037 || 521,200; 437,700 |; 16,903 17,497 
4,403,700 | 4,276,700 || 693,820} 715,268 || 513,000 | 427,600 | 80,156 | 75,217 
644,155 | 593,832 || 299,750) 286,415 || 92,173 73,995 || 39,740} 33,405 
1,000,200 | 1,015,978 | 393,599 411,824 | 167,060 | 129,932 || 61,176} 50,505 
ie ‘i | 475,446 | 472,542 ||. aig 61,847 | 56,554 
1,144,500 | ‘1,140,400 115,422 115,470 || 179,906 | 127,000), 17,470 | 13,929 
| } 
ee 275,433 306,647 -- | 47,431 { 47,018 
Re wa 12,877,612 ; 12,146,917 | |) 1,912,478 | 1,827,673 
ay «. | 19,187,576 | 17,882,262 ee } ox | 2,886,415 | 2,748,467 
684,616 513,870 234,175 | 185,083 | 97,732; 82,931 | 33,650 29,205 
2,514,967 | 2,324,696 239,319 | 225,744 | 374,008 | $41,651) 34,668 26,637 
3,295,654 | 3,050,762 $12,102 | 290,774 | 670,165 | 631,618; 70,673 | 58,357 
ee i 6,891 | 3,938 ae 777 | 485 
ta <a 6,104 6,166 én as 1,186 | 739 
Re 204,958 | 218,653 -- | 84,978} 27,295 
a 822,573 779,836 |. |, «49,016 | 124,718 
— z= ae 
= os 529,606 610,648 Be | 85,341 | 78,486 
551,700 | 1,057,900 }) 6,858 15,206 | 31,000 | 119,000 | 578 | 2,566 
9,133,600 10,485,200 141,025 17,401 || 1,829,300 | 2,082,400} 21,824 | _36,464 
23,440,900 | 26,892,700 , 327,680 | 403,297 | 3,807,500 | 5,312,500 | 54,853 86,126 
} | ! { 
33,839,200 | 37,602,700 450,733) 544,072 | 6,561,800 | 5,634,500 | 96,546 | 80,702 
4,062,900 | 6,439,100 69,961 | 110,226 | 810,700 | 1,943,300, 13,423 32,033 
1,590,000 | 1,352,100 28,683 27,972 | 286,200 276,500 | 5,807 | 5,623 
9,383,100 | 9,720,700 122,179 133,960 1,042,400 2,844,700 16,693 37,948 
73,620,400 , 77,307,000 987,788 | 1,119,735 |12,933,000 14,544,200 | 187,885 _ 203,301 
a wd 88,366 | 100,848 aid 12,960 13,418 
da wa 1,076,154 1,220,583 “1 200,845 . 221,719 
1,982,000 1,974,800 168,091 176,623 | 304,600 | 326,800 27,741 27,12 
909,000 1,057,500 40,287 49,844 | 126,300; 151,900 6,029 7,266 
1,211,600 | 1,355,000 113,087 127,508 | 201,600} 219,600 17,454 19,588 
1,031,600 | 1,297,500 59,387 64,059 | 256,900 313,600 15,029 14,875 
9,570,400 —- 9,409,200 643,69! 664,761 | 1,554,400 1,594,600 104,689 109,644 
1,905,400 1,896,500 97,334 102,173 298,300 178,200 15,355 9,299 
727,7 737,3C0 29,531 30,015 210,100 155,100 8,327 6,005 
56,889,500 63,287,800 1,440,493 1,567,475 9,735,400 9,248,600 245,688 227,410 
3,622,300 3,947,300 107,012 119,947 791,300 615,800 22,857 18,493 
2,946,900 1,795,600 106,459 77,114 472,600 298,500 18,071 13,112 
2,737,9) 2,672,700 87,582 89,853 699,400 794,700 21,855 24,473 
3,044,800 3,569,200 97,115 126,399 442,500 614,000 15,828 18,862 
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Six Months emded June 30. Month ended June 30. 


EXPORTS. ~ QUANTITIES. ee VaLuE. —s|_—s—s QUANTITIES. | Vatur, 


i9i1. | (1912 |, 1911. | 1912 | 9d. | 1912. ail ~ 1911. | 1919, ~ 





He eS RE ahi el 


Ill. — ARTICLES WHOLLY OR 
MAINLY MANUFACTURED—Con. £ | £ £& 
Linen Manufactures: Piece Goods of { | 
all kinds—Con.—To Australia..yds 7,170,000 6,607,800 , 244,771 243,277 | 1,464,000 | 1,375,900 47,976 
New Zealand | 1,742,190 1,530,700 } 58,085 55,127 | 
Canada | 6,652,600 7,050,500 | 148,443 | 158,619 | 
Plain, Unbleached, or Bleached .. ~ 92,106,500 , 95,111,100, 2,550,331 | 2,640,176 | 
3 Checked, Printed, or Dyed, and 
° Damasks, or Diapers .. 9,110,800 8,769,100 259,520 245,965 | 1,727,300 | 1,393,300 51,276 41,083 
e Sailcloth 1,839,200 2,009,600 | 99,633 | ~=—-:118,146 | 272,900 | 257,600 15,442 | 15,474 
Total (inc. Other Countries) ..| 103,056,600 105,889,800 | 2,909,484 | 2,994,287 17,922,500 16,764,900 506,105 | 462,155 
Thread for Sewing ae 1,332,500 1,298,800 170,582 | 169,599 | 230,300 174,600 99,111 | 2415" 
Other Sorts a ee || 801,150 | 830,595 | +» |, 151,850 | 183,144 
Total of Linen Manufactures .... | ee | _8, 881,166 | 3,994,481 Sa 686,566 | 619,424" 
Total of Yarns and Textile Fabrics >: 
—Other Materials oe __||_ 6,458,147 6,893,770 
Total of Yarms and Textile Fabrics ' {| 86,799,152 | 84,207,606 4 
Apparel: Waterproofed by any Process | 302,059 368,624 | 42,330 47,802 
Not Waterproofed | 8,632,858 | 38,808,772 | 525,431 | 442.719 
Boots and Shoes—Chiefly of Leather— 
To France doz. pairs 24,598 80,126 || 157,296 190,210 | 4,633 | 3,950 | 29,468 | 
[ 


F 

| 46,794 

465,800 | 144,400) 14,606 4,592 
967,800 | 1,280,100} 20,765 25,687 

15,922,300 15,114,000 | 489,887 405,596 


SRR ChE sean ath 


od bse 


1,132,294 | 1,115,399 
13,644,946 13,221,385" 


| 25,977 
24,637 | 22,325 71,135 | 62,699 


6,247 7,133 | 18,273 22,709 
9,629 8,230 13,172 11,488 
4,616 | 2,657 | 12,184 | 6,282 
3,829 2,717 6,845 | 4,929 


British South Africa 180,863 186,371 || 516,760 513,748 
British East Indies 43,940 61,629 129,547 176,747 
Australia 64,142 85,074 95,691 123,156 
New Zealand 38,923 37,426 96,131 100,371 
British W. I. Islands and Guiana.. 20,988; _—s.17,028 | ~—s- 38,569! ~—s 32,259 | 
Total (inc. Other Countries) ... 554,136 624,254 | 1,594,243 | 1,787,688 | 79,058 | _80,110 | 225,341 | 296,033" 
Chiefly of Rubber ........... 66,521 | 57,588 69,376 61,721 || 11,901 6,111 | 11,227 | «6,795 
Of Other Materials 50,962 | 57,116 82,665 | 40,462 | 9,885 | 10,777 |_——7,615 | 8,598 
Total of Bootsand Shoes ....| 671,559 | __738,958 | 1,696,284 | 1,889,871 | 100,794 96,998 | 244,183 | 941,696 
Hats and Bonnets all kinds .. dozens| 713,550 791,851 1,045,113 | 1,164,320 || 85,739 85,278 || 122,173 } 120,443 
Total of Apparel . os ~ 6,676,314 Kw. ~ 7,231, 587 es a6 | 934,117 | 852,590 
Chemicals, Drugs, Dyes, and Colours: i | 
Bleaching Powder 473,120 | e 100,249 77,375 | 75,931 68,991 16,691 | 15,374 
Coal Products, not Dyes: Carbolic 
i &5,452 81,697 79,791 | 97,892 | 15,849; 12,178 | 15,722, 15,832 
465,705 | 373,125 |) 16,424 | 16,478 72,814 | 38,265 2,541 | 1,897 
5,876,730 | 5,908,979 || 501,980 | 645,068 | 578,177 | 463,383 50,528 | 60,706 
Tar Oil, Creosote, &c. 16,113,554 | 15,187,137 || 210,238 | __211,591 | 3,009,282 | 3,520,738 38,088 | 44.936 
Total (including Other Sorts). os oe | 1,038,676 | 1,201,943 || 


ee oe 144,357 | 158,879 
amet, a WE vkcssvesessaun 64,825 | -«+'76,573 || 1,221,756 | 1,541,568 || 8,505 4,272 | 163,544 





21,143 
87,553 | 56,719 
346,843 976,314 


Glycerine ... 129,763 100,872 || 436,162 | 333,235 25,763 | 16,859 
Manure, all kinds —Chemical ....tons 369,164 304,971 |} 2,633,838 | 2,560,890 | 46,935 | 
Medicines, comprising Drugs and i | | 

Medicinal Preparations ee és 971,664 | 1,035,385. ee se | 153,847; 119,476 
Painters’ Colours and Materials ..cwts| 1,184,583 1,184,054 1,457,344 | 1,546,123 | 203,934 163,525 | 239,294 | 188,782 
Potash Compounds 21,825 18,666 | 28,701 | 25,168 | 3,226 1,132 4,249 | 1,606 
Soda Compounds—Soda Ash 1,239,665 1,321,002 | 267,983 280,348 212,197 | 248,562 46,321 52,016 
UD Gicbsccncsoncssenc coe 225,053 253,787 65,313 63,996 42,630 | 53,422 || 10,789 | - 13,081 
ror re ee 809,744 623,170 397,515 304,627 109,766 132,554 || 54,235 | 63,791 
rained nie 114,712 115,256 | 19,076 20,580 | 22,297 | 24,160 3,554) 4,381 

Sulphate (Saltcake) .. 548,585 398,295 51,519 35,728 135,070 122,875 12,545 | 11,260 
Total (inc. Other Sorts) 8,217,779 | 2,941,340 918,429 788,141 568,990 | 626,233 | 146,444 | 158,990 
Chemicals, all other kinds ee . 1,399,311 1,359,191 ie 238,625 | 175,308 
Total of Chemicals, Drugs, &c.. .| Ss | ; 10,490,048 , 10,848,089 Teg 1,53€,796 1,292,580 
Total Leather & Manuf. thereof] 4 


(ex. Boots & Shoes ; inc. Gloves)| os Bef 2,370,696 | 2,424,296 ae 381,181 | 381,365 
Earthenware and Glass: Chinaware or So. t,o - a rs 


Porcelain and Earthenware ..cwts} 2,005,612 | 1,672,305 1,498,739 1,368,306 859,370 314,649 248,446 ; 253,160 
Glass—Plate .........cccececeeee ewts| 108,270 105,485 177,290 178,242 17,714 17,201 || 80,774 | -29,864 
Flint 40,048 43,012 128,605 138,231 7,119 5,458 20,651 | 19,541 
462,538 | 475,672 279,527 288,986 63,999 73,374 39,074 | 47,500 

290,061 309,320 | 209,063 223,503 54,809 56,181 39,717 | 40,794 
i Se | 794,485 828,962 a oe 130,216 | 137,199 
Total of Earthenware & Glass)... Ss=S oi | 2,293,224 2,197,268 ; és es 378,662 390,359 

Paper: For Writing s 112,586 106,556 |} 230,756 223,632 | 17,937 13,253 38,413 26,934 
For Printing 861,956 | 822,049 | 819,000 806,987 50,07 117,458 145,847 116,069 
Hangings 66,964 71,040 | 168,975 179,412 8,832 21,243 18,086 
Total of Paper (inc. other kinds) 1,524,726 a D3 4,138 | 1,685,938 1,691,344 197,182 287,334 216,277 
Carriages — Railway Carriages for ete 
Passengers, and parts thereof .... 277,116 336,360 Sa ee $1,284 62,377 
Rail.Trucks, Wagons, &c., & prts therof 808,778 1,069,140 So ° 146,132 | 212,805 
Cycles (not Motor), and parts thereof 1,202,620 = 1,117,227 ee ee 176,495 144,229 
Motor Cars, Chassis, and parts ...... } 1,459,069 1,618,874 i ee 209,819 201,334 
Motor Cycles and parts thereof 126,271 269,498 ‘a ° 17,139 32,993 

| WUnenumerated, and parts thereof .. i | 294,353 314,750 < 66,206 36,142 

MISCELLANEOUS. “4 
Arms, Ammunition, and Military 

Stores—Fire Arms (small) .... No 87,! 38,25 219,37 179,311 2,73 3,55! 29,290 9,817 
Gunpowder owts 28.73: 33,56: 75,210 78,374 5,408 2,57 13,048 5,663 
CED nccnwccebscocseees “ ee 1,265,978 1,456,401 cal ee 213,441 111,468 
Total ‘ce oe \ 1,560,562 1,713,986 as we 255,779 126,948 


} 
|— 
Ri itcicshonecsvnves -.ewts| 104,681 93,818 || 148,093 | 155,073 | 93.960) 14.296 || 30,673 | 


33,697 








Bags and Sacks, empty, for packing 


Merchandise dozens 1,973,597 1,658,459 } 421,897 439,386 410,652 272,063 
|| Books, Printed 


' 
j 





89,314 80,869 
195,556 211,045 1,181,907 1,202,384 35,709 36,248 233,787 184,597 
273,048 262,392 | 113,852 111,128 47,039 30,311 19,765 14,546 
128,504 128,218 | 211,569 199,345 16,744 10,089 26,060 17,911 


888,238 340,141 | 579,612 525,784 07,912 28,823 85,505 46,101 
ete, Cables, Rope and Twine, of 


Hemp, or like Material ; 252,780 ' 263,268 | 539,911 








582,949 39,386 43,744 | 85,999 94,715 
} | 








Jaly 13, 
1912. 


RE-EXPORTS. 


il. — ‘1. — ARTICLES WHOLLY oR— 


LY MANUFACTURED. —Con. 
MISCELLANEOUS. 
Machinery Belting-Hair or Getten. swt 
Other Sorts ...... eccccccccccecece 
Musical Instruments 
Oil Cloth 
Oil-seed Cake, unsweetened 
Paraffin Wax 
Rubber Manufactures 
Skins and Furs, Dressed 
Soap: Household and a 
Toilet 
Total of Soap (inc. other sorts).. 
Stationery, other than Paper 
Toys and Games 
Umbrellas, &c 


square yards 


cwts 


~_ 1911. 


19,015 | 
15,933 


29, 046, 100 
53,842 | 
141 671 | 


1,605,884 | 
"759,858 | 
40,841 | 


__ 889,869 | 


Total of Articles wholly or mainly 


Manufactured—Miscellaneous .... 
Total of Articles wholly or Mainly 
Manufactured—Class ITT. ........ 
Iy¥.— MISCELLANEOUS AND UN-' 
CLASSIFIED (Inc. Parcel Post). 
Animals, Living—Horses No. 
Unenumerated, not for food . 
Parcel Post 
Total of Miscellaneous and Unclassified 
(including Parcel Post) — Class IV. 
Total Exports, the Produce and Manu- 
_factures of the United Kingdom .. 


Ill. 


I.— FOOD, DRINK, & TOBACCO. 
Grain and Flour cwts 
Meat, including Animals for Food . 
Hops 
Other Food and Drink, Non-dutiable 
Food and Drink, Dutiable 
Tobacco—Unmanufactured 
Manufactured 
Total of Food, Drink, & Tobacco 
IL—RAW MATERIALS & ARTICLES 
MAINLY UNMANUFACTURED. 
Wood and Timber 
Cotton, Raw: Russia, Northern Ports 
Germany 
Netherlands 


United States 
Other Countries 
Total of Cotton 


Wool, Sheep or Lambs’—Germany...lbs 
Netherlands 


United States 
Total (inc. Other Countries). 
Flax, Hemp, and Jute 
Total Textile Materials 


Miscellaneous—Bristles 
Feathers, Ornamental 


.| 191,858,261 | 


1,483,699 | 
“4,145 | 


1,903,776 | 
190,007 


| 
735,091 
78,480 
12,318 | 
66,477 
16,972 
606,197 
96,299 
1,735,359 | 
55,958,420 
4,696,158 
45,077,444 
55,228,598 | 
28,275,726 | 





86,022 | 
} 
129,881 | 

74,111 








357,237 
267,718 | 


Total of Raw Materials, &c. . a 
Ill.— ARTICLES WHOLLY OR 


MAINLY MANUFACTURED. 
Iron & Steel & Manufact’rs. thereof tons 
Other Metals and Manufacts. thereof: 

Copper, unwrought & part wrght tons| 

Lead, Pig and Sheet 

Quicksilver 
Tin-Blocks, Ingots, Bars, or Slabs...tons 
Hardware (other than Cutlery). .cwts 
Machinery 


23,652 


13,598 | 
10,780 
1,352,789 | 
15,282 
6,520 | 
9,332 


Yarns & Textile Fabrics—Cotton Manf.| 


Woollen Yarn, &c. 

Bilk Manufactures 

Jute Manufactures .......cceeceees 
Total Yarns and Textile Fabrics 


SNE i crckhncsnammirnensy 


Chemicals—Drugs, Dyes, and Colours 
*Leather & Manuts. thereof (ex. Boots, 
Ss oni ciie kcditsstapanehe 
Motor Cars, Chassis, and parts 
Total of Other Articles 
Total of Wholly or Mainly Manufrd.| 
Total of Miscellaneous & Unclassified 
Total Value of Exports of Foreign| 
and Colonial Merchandise 


~~ 625,469 


__ 1,942,910 
70,308,138 


1,034,278 | 


QUANTITIES. _ 
ih es 


23,302 | 
14,412 | 


27,846,300 | 
48,708 | 
151,522 | 
__ 1,544,690 
756, 520 | 
41,301 | 


841,322 


} 
i 


VALUE. 


1911. 


£ 
171,374 
202,245 | 
249,788 | 
1,458,362 | 
310,038 | 
128,832 | 
961,804 | 
352,963 | 
784,927 | 
194,075 | 


1,022,918 | 


762,611 
322,331 | 
_ 272, 939 | 


_| 14,786, 667 | 


31,055 
27,693 | 
{ 


1,040,649 | 
4,108 || 


1,777,730 | 
225,724 | 


oe 


25,041 
12,496 
37,711 
17,837 
732,851 
423,938 


4,772,872 
40,683,256 
41,631,884 
50,224,217 | 

209,796,772 

99,282 

148,847 | 
170,922 
~ 1,150,116 


443,792 
370,855 | 





| 


634,059 | 
30,571 | 
3,328,153 | 


4,072,914 


Ee 
662,802 
594,189 | 

12.915 | 
9,452,957 | 
3,200,984 | 

88,998 | 

34,660 
7,033,890 | 


385,778 | 


~ 2,759,538 | 


243,368 | 
41,562 | 
186,031 | 
55,227 | 

2,911,497 | 
329,908 | 

6,944,517 

2,454,218 
223,759 

1,895,751 

2,231,140 

1,172,984 

8,205,721 


~ 1,834,835 | 


2,022,547 
484,869 
216,804 | 

3,747,059 
161,578 | 
861,806 

6,731,945 | 


~ 9,159,317 


| 33,900,871 


14,225 


6,015 
8,555 
1,003,798 
19,440 
6,847 
11,718 


211,498 


759,740 
140,224 
148,853 
2,868,734 
27,732 
637,466 
1,183,830 
590,388 
919,563 
622,689 
3,760,179 
480,908 
690,041 


1,074,509 
271,537 
1,121,304 
13,909,914 
42,769 


54,887,444 | 


i912. 
£ 


201,768 | 


190,734 | 


240,844 | ee 
} 4,340,500 


1,389,056 
342,342 


124,862 |) 


) 


\ 


891,954 | 


333,544 


~ 805,766 
347,258 


~~ 750,721 | 
194,898 | 
991,141 


"1911. 


THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


Six Months ended June 30. 


Month ended June 30. 
~~ QUANTITIES. 


2,998 
2,715 


4,462 
24,503 | 
269,050 
131,635 | 
6,126 | 
143,841 


249,440 |). 


15,223,66¢ 


660,327 | 
27,258 | 


3,886,184 


4,692,289 | 


; -| 181,157,741 /180, 879,044 | 


4,182 


1912, a 


3,403 
2,312 


4,106,700 
1,493 
31,676 


266,246 


136,832 


5,467 


__ 148,048 


3,850 





223,668,297 [225,313,045 — 


ae 
1,002,999 
661,985 


31,240 | 


2,766,119 
2,700,404 
73,290 
36,726 


~ 7,241,523 


393,216 
1,904,482 


85,053 || 


38,724 
90,694 


62,121 | 


2,928,373 
1,021,614 


~ 6,302,052 
2,989,353 


215,913 
1,605,397 
1,693,943 
2,127,130 
8,727,707 
2,197,140 
2,290,404 

610,989 

522,607 
4,532,953 

185,021 
1,071,966 
8,357,766 

10,972,324 
36,206,507 


135,690 


407,301 
53,572 
108,654 
3,810,613 
26,114 
659,648 
1,116,533 
607,272 
919,023 
654,649 
3,729,308 
446,377 
731,597 
1,002,955 
238,116 
1,072,557 
14,336,989 
48,702 


57,833,721 


£ 
28,697 
33,595 
44,942 
213,385 
24,486 
21,042 
148,273 
43,346 


~~ 132,392 


28,173 


__ 167,490 
140,589 


54,064 


__ 36,233 


2,415,408 


15 


VALUE. 
_i9ii. 


1912, 


£ 
30,012 
30,694 
21,937 
195,036 
10,901 
26,258 
134,594 
31,662 


~ 137,075 


26,441 


169,654 


113,924 


37,888 
31,348 


1,982,453. 


29,111,155 27,800,387 


115,216 
3,743 


__ 552,970 


_aees 


MERCHANDISE. 


327,602 
*" 56¢ 


| 
133,451 | 
__30,333 | 
aia 


81,387 
4,998 
1,767 

19,102 | 
3,934 | 

49,594 | 

__ 10,778 | 

184,248 | 
10,837,503 
1,639,909 | 

9,301,261 | 
14,150,565 
8,163,377 | 


223,846 
"462 | 


157,141 | 
__ 82,674 


~ 40,116 || 


2,271 
2,429 
14,638 | 
2,383 | 
73,656 | 
17,985 
"194,133 | 
4,268,835 
17,112 
3,386,985 | 
3,103,820 | 
3,429,555 


39,582,526 14,569,914 


8,960 | 


13,949 
11,295 | 


112,406 | 
103,064 | 
56,220 | 


| 
4,133 


2,687 
1,318 
90,056 
1,329 
1,142 | 
1.167 | 


4,106 | 


10,848 
17,441 | 


~ 81,252 
121,984 | 
__ 44,805 


__ 1,981 


1,089 
168 
64,153 
1,121 
660 
1,640 


£ 
145,435 
104,902 
1,167 
362,855 
550,102 
5,562 
5,510 
1,174,386 


50,623 
295,040 | 
13,571 
7,104 
54,902 
12,171 
229,138 
"33,806 


| 
| 


[ 


90,778 
3,646 
564,572 


636,690 


__ 86, 113, 150 34, 972, 331 


£ 
119,073 
90,352 
2,701 
301,460 
264,032 
5,264 
5,709 


785,895 


36,417 


186,978 


6,743 
7,454 
36,198 
6,399 
298,069 
49,092 


695,185 a 616,357 


512,828" 

77,846 
401,421 
587,299 
127,952 


1,728,788 | 


206,718 
248,400 


54,513 
36,076 
340,118 
20,124 


267,285 | 
1,304,124 | 1,001,874 


1,840,903 | 
5,525,837 


87,686 


150,616 | 
17,236 | 
9,926 
259,886 
5,471 
95,198 
166,625 
87,200 
174,701 
113,339 


~ 633,760 | 
74,169 | 


| 


| 
| 
| 
| 
} 
| 
| 


105,352 | 


135,492 | 


48,247 
186,838 
2,043,832 


9,353 | 


8,753,388 


187,683 

828 
141,744 
129,207 
143,925 
613,750 


95,379 


101,262 


40,597 
50,316 
209,076 
16,927 
296,979 


1,463,723 
3,395,342 


20,229 


84,632 
2,625 
6,970 

227,239 
3,011 
90,22C 
156,197 
81,412 
138,554 
59,282 
511,539 

48,951 

80,€35 


85,669 
32,754 


150,081 
1,555,947 
1,365 


»738,549 


~* Under “Leather” are comprised the following: Hides, tanned, tawed, curried, or in any way dressed ; Goat Skins, tanned, or dressed as ieatboars Sheep 
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Skins, tanned or dressed as leath 
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16 THE EOONOMIST MONTHLY TRADE SUPPLEMENT. (#35 | 
IMPORTS AND EXPORTS OF SPECIE. 


} 
it 
GOLD. SILVER. 


Six Months ended June 30. Month ended June 30. Bix Months ended June 30. 
Countries, as 


Month ended J une a 


aren tent eB rete ah ait 


” [pone Exports. Imports. Exports. Imports. Exroars. Imports. Exports. 


ai Ten, 1912. |) ava S12. | 9i.a9te ST. 92. ast. aga. |) Aga. , 1912, 1911. ayaa. | St Hae 


: £ £ £ £ £ £ £ £ £. | «= 4.) =o oe 
Russia........ 180, 241,000 4¢0,000. .. -. 161,000 320,000 45 7 131,540 36080045. 119,350 
-+| 64,095 117,297, 3,012,933 3,315,825 18,860 44,939 1,099,954 2,042,212 129,054 262,480 868,494 504,527 28,318 18,745, 88,37 brs 
Netherlands 1,257 | ‘868,230 556,886... 1100.” 1,197 ° 8,008 869 82) 4,497 Breet oes . 3 
a 289, 500 4739 1640 = ie 5,934 81,398 42500 41,000 ‘518 13.210| 39,000, 
ae 62,333 | 1,579,996 730.240 404,850 8545 111.290 72,269 59,540 85,391 485,800 192,006 10,972 19,779, 53,276) 
Switzerland "65,402 13,584, 305 240,000 2.920 3, = 100,000 ‘168 30! 5,000. ms 30/ 
— al, Azores, & | | 
8 
3, 


eira 13,440! 54,474 103,444 5 ee 52,210 645, 10,346 | 129,706 ae 2,315! — 3,748 
| 51)! 





Spain and Canaries ‘ 18,414 | 303. —s-17,450 3375 , be a 6,518 509 80 3,948 
Austria-Hungary.... 8,54 106,987 640 1,900 ‘i ae 1,408 103) 223 
Turkey 580,000 | 


aa oe sé ze 413 245 | + oe 

Eeyp ; ie 20,699 | 2 178,523 1,600: .. «<i Be ee ia hee 
est Africa .... 692,511 24,836 90,795 .. 202 136589, 9,100) 91,232 5,386 

Javat . 227,003, 226,069 | ps 3 


33,043 511 | 630 oe. 
Chinain. Hong Kong ~~ or 700 | 
A> eke cs » ‘i ‘a sd . a 69,042 112,459 
Cent.America& W.1.! 139,460, 115,843! z | 
106,000 
aon es 2, 460. 
Other Countries in 
5,000 ae 1,719 720) 1,528 aly .we-b bau 
3,345 | 40,000. 


Selena in tite AA ete ties ga 


i o< as <a ae ée 56,700 oo fe 

United States i 4,897 9,704 865 ag ae 6 222,197 5,900°135 | 904,717 961,156; 

Mexico oa el 9277, .. | 

i in 20,958, 31,157 a ase 38,956 66,411) 4,126, 10,703, 

Brazil 1,312,797: 277,225 ‘ , 46,970 45,861 t 11,000 a 1,395 } 220 220 | 
Argentine Repub.,&c. 1,175 5,500 | J 1,175 210 80,000 ” 

South America....| 253,137, 239,607 f 54,726, 55,366 3,000 46,440 54393) .. 7,950 24,819 
raltar ..... ° 25,641 45,120 34,000 2,000; 2,150 


* Ree) sas -- | 1,659 | «1. 
a 1,200,251}. -. | 200,572) 188,734... a sada ee saeles © # sig oa tee 
11,338, 21,481 35,277, 3,400 190 125,000 196 670} 30,710 g act, ee 

302,235. 115,891 25,990, 41,487; 3,215 .. ‘2 42 293) 41,256) 21,581 

‘ 16,761,024 18,302,212 | 2,605,729 2,796,958 .. a 1,173, 2,529} 182) 

British India 1,111,149 1,134,115 8,411,861, 188,566, 184,013 730,750 391,250 .' | .. 4,514,189 3,996,155 
Straits Settlemenis* "58,150, "80,149, ” 608 32,446, 3,663, 11,91 528 2,010 16,091) 4,100) es 
Ceylon ... er ice OH) cs} en a i ao | 16.8681 1 i ie 
Australia 603,340 ‘ oo |} 190005] 197818; .. | .. 31,201! 29,076 | 126,830} 49,018 301 10,172 
178,070 14,112 ioe 4,831) 32,879 .. bee 16,367} 20,009 50} 91,100 1,257 4,666 


an ee ee 572,215, 578947| } ee 79, = 83 034 
«| 117, 936 91,644 5, 700 303, 850) 6,704, 19,004 1300 200,950 4,323, 1,200) 37,560, 10,975 500 119 __io 


~ 22+ 24,317,147 24,830! 548 5 584, 385 19. 533, 236. 4,000,623 3,687.908 2,265,020 3,350,376 7,388,494 7,307,906 s 360,376 6,849,350 1144415 1160932 755,74 749, 805,508 
* Including Federated Malay | States and tabuen. + And other Dutch Possessions i in the Indien Seas. 





COMPARATIVE ‘PRICES OF COMMODITIES. IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES. 
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July 13, 1912.) 


any further right to participate in the profits or assets. The 
preference shares offered for subscription are unconditionally 
guaranteed both as to dividend and repayment of capital by 
the Zolian Weber Piano and Pianola Company, of New 
York, vendors to this company. The prospectus states that 
the company has been formed to acquire the whole of the 
issued capital of the Orchestrelle Company, of Zolian Hall, 
New Bond street, London, W., and ot the Choralian Com- 
pany, m.b.H. Berlin. The products of the above company 
consist of the pianola, pianola piano, olian pipe organ, 


|| Zolian orchestrelle, Weber and Steck pianos, and perforated 


music-rolls used in connection with the above pianos. The 
profits of the companies comprised in the Orchestrelle Com- 
pany seem to have been satisfactory in the past, and as no 
debentures or debenture stock can be created by the com- 
pany without the consent of a three-fourths majority of the 
preference shareholders, the shares should form a fair in- 
dustrial investment. 

Offord Hygienic Appliances. — Capital £70,000 in 
45,000 7 per cent. cumulative preference shares and 25,000 
ordinary shares. The preference shares take one-half of the 
surplus profits after payment of 7 per cent. on the ordinary 
capital. The present issue is of 35,000 preference shares at 
par. The company will acquire patents relating to a truss 
and other surgical appliances. The prospectus takes the 
form of a selection of opinions on the merits of the Offord 
Truss, and of an estimate of dividends of 22} per cent. on the 
capital. The company parts with all its ordinary capital, 
and £11,000 cash in addition, as the purchase price of the 
patents. As its success will depend very much on the extent 
of its advertising, its tangible assets are likely to be small. 

British and General Debenture Trust. — Capital 
£300,000 in {1 shares, of which 200,000 are now offered for 
subscription at par, subscribers will also have the right to 
subscribe for more shares at 2s 6d premium. When issued 
and fully paid the shares will be converted into equal 
amounts of 6 per cent. cumulative preference stock and 
ordinary stock. The company will carry on the business 


|| of a trust, investment, and finance company, and will begin 


by purchasing certain Canadian and other bonds and 
debentures on which the company holds options. The 
purchase price of these investments is £140,542, and it is 
stated that their market value is £140,662, excluding £1,159 
in respect cf interest due July 1. The company pays the 
purchase price by instalments, with interest at 5 per cent. 
The income from the securities is put at £8.408, which it is 
stated will be sufficient to assure minimum dividends of 5 per 
cent. per annum on the capital at present to be called up 
(£150,000). But 5 percent. is payable to the vendors, and is 
apparently not included in the “ working expenses” as it should 
be if £140,542 is considered as the purchase price. How is 5 
per cent. provided twice? The Canadian and General Trust 
are the vendors, and the question the investor will ask is, why 
do they not sell the securities on the market? It is'stated 
that detailed lists of the bonds and debentures may be 
inspected while the lists of the issue are open, and intending 
subscribers should certainly see that list. Why is it not with 
the prospectus? A few bad securities easily turn profits into 
losses in the case of a debenture trust, as no increase in 
interest on the good bonds can be lcoked for to cover one or 
two defaulting securities, 


Chinese Engineering and Mining.—We learn that 
the issue of £1,200,000 6 per cent. first mortgage debentures 
made last week by the Chinese Engineering and Mining 
Company, Limited, has been fully subscribed, and that the 
allotment letters have been posted. 


NEW LOANS AND NEW COMPANIES. 


The new issues of the current year and date of 
opening of the lists have been as follows :— 


Capital Applications. 
Amount First Further 
Nominal Receivable by Payment Lia- 
Capital. Company. — — 
Amount previously recorded. ... «116,208,123 
Is8UE8 OF THE WEEK— 
African Association 6 % Cum. 
Pref £1, at £1 1s 6d (July 6) 107,500 -» 75,000 
ner Mond and Co.7 % Pref. 
£10, at £15 (July 6) -- 424,830 .. «+ 596,508 
Jequié Rubber Syndicate, Mt. 
Debs.. £10 (July 16) 00 .. -- 6,750 
Offord Hygienic Appliances 
(1912), 7 % Cum. Ptg. Pref., 
£1, at par (July 8) aa a -- 30,625 
New Crocodile River (Selangor) 
Rubber Co., 2s, at 4s (July 8) a ea «- 17,465 
chestrelle Co., 6 % Cum. 
ci Pref., £1, at par (July 9) .... as on .. 218,750 
ty of Valparaiso (Chile), 54 % 
Waterboard loan 1912, at 


99 % (July 9) ++ 235,000 


THE ECONOMIST. 


Capital Applications. 
Amount First Further 
Nominal Receivatle by Payment Lia- 
— en =o _ 


Ceara Tramway, Light, 
Power Co., 5 % Ist Deb. 
Stock, at 924 % (July $) .... «» 231,250 .. 12,500 .. 218,750 
Government of Newfoundland 
34 % Inscribed Stock, at 
93 % (July 1C) 4 +» 372,000 .. 20,000 .. 352,000 
General Electric Co. 6% Cum. 
Pref., £10 (July 10) -- 150,000 .. 7,500 .. 142,500 
Santa Fe and Cordova Great 
Southern Land Co. £1, at £3 
(July 10) -- 105,000 .. £2,503 .. 52,500 
United States Trust Corporation 
44 % Deb. Stk., at 98 % 
(July 11) 250,000 .. 245,000 .. 12,500 .. 232,500 
Queensland Government £3 15s% 
Inscribed Stock (1940-60), at 
96 % (July 12) 2,€00,000 1,920,000 .. 100,000 ..1,820,000 
British Maritime Trust £5, at 
£5 5s (July 15) -. 183,750 .. 17,00 .. 165,250 
Do 5 % Ist Debs., at par...... 500,000 .. 500,000 .. 50,000 .. 450,000 
British North Borneo Co, 44% 
Ist Mt. Dbs., at 95% (July 13) 500,0C0 .. 475,000 .. 25,000 .. 450,000 
British and General Debenture 
Trust, £1, at par (July 13) .. 200,000 .. 200,000 .. 10,000 .. 190,000 
City of Nicolaieff 5% Gold B’nds, 
1912, at 963 % (July 13) 646,208 .. 625,197 .. 32,310 .. 592,887 
ee 6,099,487 .. 452,002 ..5€47,185 
Total offered for subscription to date | Total offered for subscription for the 
in -- whole year— 
1912 £122,307,610 
oF eee «++ 124,900,335 
1910 .... 202,176,558 | 
135,267,535 
122,467,489 | 
99,C47,230 | 


-- £191,759,352 
« 267,439,053 
182,356,783 
192,203,751 





LEGAL & GENERAL 


LIFE ASSURANCE SOCIETY. 


ESTABLISHED 75 YEARS. 
THE PERFECTED SYSTEM OF LIFE ASSURANCE. 


At the last 4 divisions of Profits, the Rate of BONUS declared 
was COMPOUND, viz:— 


£1 18s. per cent. per Annum on the SUMS ASSURED 
and PREVIOUS BONUS. 


Head Office - - - 10 FLEET STREET. 
City Office - 158 LEADENHALL STREET, 


COMPANY MEETINGS, &c. 


BRITISH NORTH BORNEO COMPANY. 


The fifty-ninth half-yearly general meeting of the proprietcrs 
of the British North Borneo Co. was held, on the 11th inst., at 
the Cannon street Hotel, London, the Right Hon. Sir West 
Ridgeway (the chairman) presiding. 

The secretary (Mr Harington G. Forbes) having read the 
notice convening the meeting and the report of the auditors, 

The Chairman said he thought the proprietors would agree 
that the balance-sheet presented was quite satisfactory. They 
would observe that the receipts of the year exceeded the ex- 
penditure by £74,447, and that, after deducting the dividend 
for 1910, there remained a credit balance of £158,330. The 
accounts disclosed a very satisfactory state of affairs, and when 
it was taken into consideration that during the past three 
years, 1908 to 1911, there had been a total increase of revenue 
of £36,533, they had conclusive evidence that the country was 
steadily increasing in prosperity. The directors were confident 
that the revenue for the year 1912 would exceed that for 1911 
by at least the average of the three years to which he had re- 
ferred. The principal source of the company’s revenue was that 
derived from the farms, or, in other words, the licences to sell 
intoxicating liquors and to import and sell opium, &c. Hitherto 
the farm had been put up to auction and sold to the highest 
bidder, but in recent years an enterprising Chinese gentleman 
had practically enjoyed the monopoly. The amount which he 
paid in 1911 was £40,600, and for the current year the company 
accepted a tender of £49,000, showing an increase of £8,400, but 
even this large sum, in the opinion of the local officers, very 
inadequately represented the revenue from this important source. 
They had for some time considered the desirability of taking the 
farms into their own hands, and their deliberations were has- 
tened by the desire of the Secretarv of State for the Colonies 
that, as in the case of the Straits Settlements, the entire control 
of the opium traffic should remain in their hands as the Govern- 
ment of the State. This sweeping change had now been arranged, 
and from January 1, 1913, the opium department would be 
directly administered by the Commissioner of Excise. A 
gratifying feature in the year’s increased revenue ‘was 
the considerable advance’ under the head of railway earn- 
ings. ‘The total volume of trade of the country in 1910 was 
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£981,000, whilst in 1911 it was £1,101,000. The estate rubber 
harvest for the year. showed an increase, being 149,000 lbs, 
valued at £41,000, compared with 54,000 lbs and £28,000 re- 
spectively in 1910. In succeeding ’years they quite expected that 
those figures would show a large increase. 


NET RESULT OF THE YEAR. 


The net result of the year was £74,447; and, after writing 
off. certain sums for depreciation, and adding £16,000 to re- 
serve, they had a divisible surplus of £142,330. In view of 
the steadily increasing revenue of the country, they considered 
it safe to assume that they would be able to maintain their divi- 
dend at its present rate without having recourse to the reserve 
fund. As to rubber, the reports to hand regarding the rubber 
companies in the territory were highly satisfactory. Seven had 
reached the tapping stage, and two were expected to reach it in 
ig12. The rubber industry was in a flourishing condition. As 
to tobacco, the output was well maintained, coal prospects were 
promising, and vigorous development of oil was in progress. 
Cocoanuts would be one of the industries of the future, and the 
|export of timber was increasing. The great need of the country 
|fwas population. They were taking steps to increase the native 
| population by improvements in sanitation, and by an extensive 
system of vaccination, which they hoped would prevent the out- 
| breaks of small-pox which in the past had decimated the native 
population at intervals. They were arranging for a system of 
immigration of settlers from China and Java. Then they were 
reconstructing the railway, and transforming it into a strong 
and durable system, instead of being merely a pioneer line. 


ing countries, and for that and other purposes were. propos- 
ing to instal a system of wireless telegraphy. Roads were one 
of the great needs of the country, and they proposed to construct 
them: For those and other great works more money would be 
required, and they proposed to find the funds by means of a 
debenture issue. In conclusion, the Chairman moved the adop- 
tion of the report and accounts. 

Mr Edward Dent (vice-chairman) seconded the motion. 

The Chairman ,in reply to questions, said that the debentures 
would be issued at 95, and would carry interest at 
44 per cent. They would be redeemable at par in 1943, 
but the Court reserved the right to redeem all or any of them 
at any time after January, 1918, at par, on giving six months’ 
notice. The whole issue had been underwritten at 3 per cent. 


allotment. 


5 per cent. for the year 1911 was declared. 
business terminated the proceedings. 





GENERAL MINING AND FINANCE CORPORATION, LIMITED 


(INCORPORATED IN THE TRANSVAAL.) 


held on the 7th ult., at Johannesburg. 
(the chairman) presided. 


The Chairman, in the course of his speech, said that th 


review could not be regarded as anything but disappointin 
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They were arranging to get into closer touch with the surround- | 


The -prospectus would be in the hands of the shareholders on 
Saturday morning, and those applying would have preferential 


eos , 3 oo ae 
The resolution was unanimously agreed to, and a dividend of | profit of mining operations had amounted to £274,000, allow- 
The usual formal 


The twelfth ordinary general meeting of the shareholders in 
the General Mining and Finance Corporation, Limited, was 
Sir George Albu, Bart. 


position disclosed by the report and accounts for the year under 


from the immediate point of view of profit and loss. The 


(July 13, 1912;' | 


with its huge area. After desoribing the development now |} 
being carried out, the Chairman stated that by the time the+|]) 
connection between the western and central: shafts. was accom 
plished the ore reserve should amount to upwards of two million 
tons and allow of the second stage of milling operations beingy 
undertaken on a scaie-of crushing from 60,0co to 86,000 tonsy 
monthly. 

Referring to the Meyer and Charlton Gold Mining Company, 
the Chairman said that the sanguine opinions which he had 
always felt and expressed in connection with the prospects of 
this company since the acquisition of new claims was being 
fully borne out by the actual results of the millings operations 
since the commencemet'cf the development in the new ground: 
The working profit for the nine months of actual crushing 
during the year averaged £10,500 per month. This figure; 
excellent as.it was in view of the moderate'scale of crushing and 
comparatively smali capital of the company, was easily sur. 
passed by’ the resuits obtained during: the present year. The 
drives on the lowest level so far reached in the property were 
disclosing values appreciably higher than the average value of 
the existing ore reserves, and there appeared to be every prac- 
tical reason for confidently anticipating that the present working 
| profit of £17,000 a month would be maintained. ‘ 

At the New Goch Gold Mines a more vigorous. policy of 
development had been rendered possible by the improvement in 
the native labour position during the past few months, and was 
now: showing very favourable results, as the grade of the ore 
at present being developed was higher than the average of the: 
pre-existing ore reserves. The returns for May formed a material 
indication that mining conditions were approaching their former 
level, as both the tonnage milled and the working profit 
(£6,600) for May were appreciably in excess of the results of the 
three previous months. 

Although the working profit of £81,897 earned by the Roode- 
poort United Main Reef Gold Mining Company, Limited, 
during the past financial year showed a very substantial ad- 
vance on that of the previous year, the returns from the mine 
for the first four months of the current year had been affected 
by shortage of labour and other temporary causes, ‘but it was 
fully anticipated that a return to the more satisfactory level 
of profits obtaining in 1911 would soon be rendered possible 
by the extended development work now being carried out. 
Moreover, the progress of an active policy in development 
would result in an appreciable increase of ore reserves. 

The Van Ryn Gold Mines Estate, Limited, had fully main- 
tained its successful career during the period under review. For 


| the past financial year (which ended June 30, rg11) the gross 
7 





ing of the distribution of dividends aggregating £225,000, 
equal to 45 per cent. for the year on the capital. The returns 
for the eleven completed months of the current financial year 
| reflected the working profits at a slightly higher level. Pay- 
| able ore reserves on December 31st last, estimated at 1,570,000 
tons, with an average value of 6% dwts, still stood on the 
bocks of the company free of costs. 

The scarcity and higher cost of native labour during the 
past year were severely felt by the West Rand Consolidated 
Mines, Limited, but fortunately in the last few months the 
native labour complement had been considerably increased, 
e | and the effect of that additional supply of boys was already 
being demonstrated, not cnly in the improved results from mill 
ing operations, but also in the extended development work now 
proceeding. 


o 
5 





financial depression which prevailed during 1911, and was, 
unfortunately, still being experienced, had had a very pre- 
judicial effect, although he was sure to a great extent it would 
only be a temporary one, on the market quotations of the stocks 
and shares, and even on the debentures held by the corpora- 
tion, the consequence of which was only partially shown in 
the amount of £281,000, which they had had to write off the 














management and other companies also. In viewing this matter, 
however, it must be borne in mind that neither the deprecia- 
tion actually written off nor the reduced market quotations of 
other holdings represented realised losses as any appreciable 
improvement in the share market in South African securities 
would, of course, be reflected in the enhanced general value of 
the corporation’s holdings. He was convinced that the. exist- 
ing pessimist apathy with regard to the Rand mining companies 
had reached a point altogether unwarranted “by the actual posi 
tion of affairs in these fields, and that the present 


book value of their interests in certain companies under their | 


THE CORPORATION'S SPHERE OF ACTIVITIES. 
After referring to the New Steyn Estate Gold Mines, the 
| Rand Collieries, and the Beatrice Mine, Rhodesia, the chair 
man remarked that the sphere of the corporation’s activities 
| was still as important as ever, and that the unfavourable) 
Money market conditions ocnstituted "the only reason why the 
general scope of- operations had not considerably increased. 
Apart from the temporary depreciation of assets and the 
prejudicial effect of the native labour shortage experienced, 
both of which were matters more or less beyond their control} 
| they had certainly not lost ground during the year under 
review. The considerably extended scale of mining operations 
for which the company was at present preparing in the cases 
of the Cinderella and Consolidated and the West Rand Con- 
solidated Mines would probably take two or three years longer 
to attain, but would inevitably be reached with increasingly 
profitable results, which must be reflected in the corpora- 


quotations for shares in reputable and promising propositions 
—not only of profit-earning mines, but also of properties in the 
developing stage—were standing at prices which, in most cases, 


tion’s position and prestige. He was hopeful that the Van 
Ryn and Meyer and Charlton Companies would at least main- 
tain their present outputs and that the New Goch, Roodepoort 


of the concerns in question. 


THE SUBSIDIARY COMPANIES. 


to the affairs of the subsidiary companies. 


15,000 monthly would soon be reached. 


represented a considerably lower level than the intrinsic value 


After reviewing the accounts, the Chai ferred i i1 | the , ; ; . 
g ne re wren omar | purpose of reimbursing the advances made to those’ companies, 

full number of eighty stamps was now running at the Aurora | 7” . : > 

West mine, and he anticipated that an Seasoned tonnage of | vide the large funds required to bring the New Steyn Estate 


In this connection he 


United and Aurora West United would materially improve 
upon the results of the past few months. Advantage would 
undoubtedly be taken of the first ayailable opportunity 
for. obtaining the additional working capital required’ by 
Roodepoort United and Rand Collieries, for the 


and he was confident that occasion would also be taken to pro! 


to the production stage. 





14,000, with a resultant working profit of £3,014. 


‘of strike on reef of three miles) on lines commensurat 





mentioned that’ during May the tonnage treated amounted to | Were still possibilities for new and profitable mining business 


With’ ‘regard to the Cinderella Consolidated Gold Mines, 
Limited, considerable progress had been effected in 1911 in the | ‘ 
direction of preparations for the large scheme of development | Short-sighted and unwarranted. 
of ‘the property of over 2,000 reef-bearing claims (with a length 


Moreover, he considered that there | 


on these fields in which they might take a hand, and that the! 
present attitude of apathy and’ pessimism: towards anv sugges-’ 
tion of expansion would soon.be proved to have been. both 


PROSPECTS FOR THE FUTURE. 
e He did not wish for a moment to»gloss:over the disappoint- 
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ments of the past year, but it would be unworthy of his position | ful Marconi International Marine Communication Company 
as their chairman and a reflection on the men who had built up |. Limited, in which they, held over 200,000 fully-paid shares out 
that huge industry in the face of repeated rebuffs, disapprecia- | of,.a total issued capital of about 204,000 shares, which he re- 
tion, and periods of depression, if he were to content himself | garded as one of‘their most valuable assets, and in which there 
with a dull dissertation on the accounts and reports, without any | had been an increase. of approximately 60 per cent. in the 
explanation of the reasons for temporary setbacks, and omitting | receipts from ships’ telegrams, news ‘service, traffics, ships’| 
to point out in a reasonable and cheerful manner the prospects | subsidies, &c. The business of that particular company for! 
of the future. If he believed (as, fortunately, he had always | 1912 promised even a «greater proportionate advance than in} 
done) in the immense possibilities of these fields, why should he | 1911, and its organisation had so extended that its business} 
imbue shareholders and the public with an undue feeling of | could not help showing further. substantial and rapid develop-| 
pessimism by carefully avoiding any reference to a more | ment. The Belgian company, the French company, andthe! 
prosperous state of affairs which he knew to be well within | German company had all paid dividends last year, and the 
the bounds of probability? He ventured to suggest that*these | directors looked for. substantial development in each of them 
goldfields had not reached their present pre-eminent position in the ordinary course of things. The Spanish company was| 
by a studied and cautious reserve, either in words ‘or money, | Now doing a good business both in ship and shore telegraph) 
onthe part of the men who had made the so-called mining | service, and also.as a telegraph company conducting a regular] 
houses; history conclusively showed that as they all pinned | telegraph service ‘between the Canary Islands and Spain. Their 
their faith to their .gteat potentialities, they backed their | Russian company, too, was doing a very substantial and satis- 
opinions with their own money, and inspired their financial | factory business. It had already obtained orders frem “the 
friends and connections in Europe with their optimism. Thus, | Russian Government for considerably over one million roubles, 
directly and indirectly they obtained for that country the and was negotiating for further business of a very extensive 
millions of capital so urgently required, and without which the | 42d -important nature. Their holding in that company ~was! 
Rand, and to a large extent also this unified South Africa, | Substantial, and they considered it to be a very valuable asset. | 
would have been for many. generations to come a compara- They contemplated that~St Petersburg would become a ‘very 
tively unimportant stretch of country. Some of the most pros- | #™portant centre for the development of wireless telegraphy 
perous mines at present under. the control of the Corporation | OV¢T the vast territory to the East. The Canadian company 
came into their hands originally with the reputation of in- | ¥4S also making satisfactory progress, and their latest informa-’ 
ability to be worked as profitable prepositions. Yet one com- | tom was to the effect that a further agreement of importance 
pany had since paid 41,350,000, or over 1,000 per cent., in had been come to with the Canadian Government, and only 
dividends, another 600,000, or 285 per cent., and a third awaited the return of the Ministers who were now visiting this) 
£1,355,000, or .28234 per-cent., and ail-three had still long | COUM*TY for it to be signed. -Their Transatlantic serwice had 
lives before them. Pessimism never yet created man or 2 | SHOWN considerable improvement, their traffic showing a marked) 
community, and there was certainly no room for it in South | OTease: He would remind ‘the ‘shareholders that. they «were 
Africa, which possessed an unlimited area of metalliferous | "OW able to ‘send a:telegram’from-any telegraph Office inthe! 
gtound with both precious and base minerals, not to mention United’ Kingdom to eny' pert of Canada ‘andthe United States) 
agricultural potentialities. vid Marconi at 4d. per word less than the cable rates, and) 
deferred messages at half that rate. The delay in the progress) 
NATIVE LAPOUR. of their Argentine company, according to latest advices, bade} 
Referring to the proposed amalgamation of a group of labour a rapadly SCAAEEAS “get, NE ey CORRS ae 
organisations on the same lines as the Native Labour Associa- ane Sa Songeees :and “Soetopanent ite ‘at-gare 
tion, thus putting an end to the present suicidal campetition, al acacia : : | 
the chairman said, that so far no finality had been obtained, aaarene ere agnauartunn sce | 
and it was now extremely doubtful whether any satisfactory There could be no doubt that of all their associated .com-| 
arrangement would result owing to the impossible proposals | panies, by far the greatest and most important development} 
put forward by certain other groups. On the other hand, he | had been in their American company, whose capital had been| 
was pleased to point to the greatly improved results which the | increased to $10,000,000, over $7,000,000 of which was a liquid! 
recent accession to the native labour supply had made possible. | asset. All previous records, the board thought, were dwarfed! 
The working profit for the first quarter of 1912 of the General | by the impending development of the telegraphic business which) 
Mining Group was equivalent to a monthly average of £57,687, had been taken in hand, and to which the $7,000,000 of new} 
whereas in April, after the effect of the increased number of | Capital would be devoted. While he would not venture to quote} 
boys was felt by the group, the profit amounted to £60,494, | the anticipated ‘revenue from those services, it would be one! 
and in the last month was still higher at £67,968, the latter | of the most extensive, if not the most extensive, telegraph ser-| 
figure being the highest monthly profit earned by the group for vice in the world, and he would leave it to shareholders to form) 
nearly three years, and further illustrating the advantage their own conclusion. as to what it was likely to be worth. By 
of.a plentiful supply of labour. The development of the footage | reason of the agreement. whith they had entered into with the 
ofthe mines of the General Mining and Finance Group Western Union Telegraph Co., and also the Great North-Western 
amounted to 8.838 feet in April and 9,170 feet in May, ror2, | Pelegtaph Co., their service would be fed by the .25,000 tele- 
compared with an average of 7,800 feet ‘monthly for the first | 8T@ph stations which those companies possessed. The Chair- 
three months of the year. As regarded the immediate outlook, | ™4" then proceeded to explain the part played by himself and 
he considered it was comparatively favourable. The mines | theit managing cirector in the reconstitution of their American 
under the control of the corporation had about 1,400 native | iterests, and referred to.the excitement and speculation in New 
labourers to-day in excess of the number employed a the cor. | York which had followed upon the successful termination of all 
responding Yate of rorr. In conclusion, the Chairman moved the | theit negotiations, pointing out that their company had taken 
adoption of the report and accounts. no part in it, and could not have foreseen such a development. 
Mr Arthur Rosendorff seconded the motion, which was unani- | They looked to the Marconi Wireless Telegraph Co. of America, 
mous!y adopted, and the usual formal business terminated the | ™ which they had a considerably increased shareholding, be- 
proceedings. ; coming one of the big industrial institutions of the United States, 
while contracts that had been completed already represented a 

handsome profit to the company, which would, go far to insure 

. emailed ; ; 

MARCONI’S WIRELESS TELEGRAPH COMPANY, LIMITED. | °” excellent balance-sheet for 1912. He had yet to speak of 


perhaps the most important development of ail in 1912. 





The 15th annual .general meeting of the -shareholders in 2 . 
Marconi’s Wireless Telegraph Company, Limited, was held, on CONTRACT WITH H.M. GOVERNMENT. 

the gth inst., at the Hotel Metropole, London, Commendatore As to the contract entered into with His Majesty’s Govern- 

G.*Marconi, LL.D., ‘DiSc. (the chairman), presiding. one in respect 7 the awe ee a it comprised }, 
The secretary (3 OW. 4 sila . _| the construction of a number of high-power stations, communi- 
vening the ae aa a ae re. eae ae eae cating over a range each of about 2,000 miles, in places which 
The Chairman said it was a very great personal satisfaction a eee ee ao = enaern — eg is might 
tohim to be able to place before the shareholders the re ort ner ps posal ata Se aes Shich the 
end-accounts-{ 1 . : ere P vided that all and any other long-distance stations whi e 
; nis for 1911, which scarcely required any words from | Government of the United Kingdom and the Governments of 
him to describe the magnificent progress of their business since | the Dominions and Colonies might require within five years of 
last he had the pleasure of addressing them. In view of the | the date of the agreement should be constructed by the company 
Tesults obtained over last year, it was almost umneces- | upon the same terms as those now agreed upon with any further 
sary to state that wireless telegraphy, and the company’s busi- conditions which might be found necessary or desirable. The 
Ress in particular, had made great strides during 1911 as com- | 28teement extended over a period of 28 years from the date of 
pared with 1910, but what was yet more important was that the commencement of the service of the first three stations. It 
the increase of business for 1912 promised far and away to was determinable at the end of 18 years, in which case, however, 
exceed the ratio of increase of 1911 over 1910. It was during = Gavereenans meme ‘tae - ae _ age Oe ne ee: ony 
first six: months of 1g12 that the most. important develop- of the company’s patents. During the eae the agreement 
Meats had: tak i the company was to receive 10 per cent. of the gross receipts 
pre derived from the service. It. was open to the Postmaster- 
THE AFFILIATED COMPANIES. General to cease the payment of royalty in the event : his 
‘ finding it. more advantageous to use a system entirely indepen- 
ew ee coe os ee eee dent of. all ‘the Marconi:inventions, and be able entirely to 

o , 


; . ; po dispense ‘with ‘the wwhole .of their apparatus. The» board -re- 
Course, quite natural that with the universal recognition of the | garded this «asa perfectly reasonable and harmless condition, 


~~ value.and utility of wireless telegraphy, the success of | and» did mot/attach: the:smallest importance'to it. Wireless tele- 
T associated companées:should fallow: closely oncthe heels of | graphy ‘of to«day comprised «a very large number of inventions, 
Parent company. “There was, for instance, ‘the:very success- '! which together represented an efficient commercial system. 
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Although there might be new inventions other than those of 
this company in the matter of wireless telegraphy, and of which 
this company might not become the possessors, they were not in 
the least likely to represent a system, but only a small part of 
what is comprised in a wireless telegraph installation, such as 
is required at the present day. 


THE INTERNATIONAL CONFERENCE. 


He had considerable satisfaction in stating that the Inter- 
national Radiotelegraphic Conference of London had just 
come to a close, after some five weeks of arduous work, in 
which they had taken part, and to which they had devoted 
their whole attention. Nothing could be more satisfactory 
than the results which had been obtained. The vexed question 
of intercommunication between ships, independent of their 
system, had been most satisfactorily disposed of. The difficult 
(position which previously existed, owing to the existence of the 
United Wireless Telegraph Company and the non-adherence to 
the Convention of the United States Government, had now 
been entirely disposed of, and this company, with its affiliated 
companies, directly or indirectly operated, with some 20 or 
30 exceptions, the ship stations of the world. The question 
of retransmission of telegrams had been settled, and satisfac- 
tory rates had been agreed upon therefor. Provision had also 
been made for reply-paid telegrams, repeated telegrams, tele- 
grams with multiple addresses, or circular telegrams and tele- 
grams which might be forwarded by express or post. The ac- 
counting had been very considerably simplified, which would 
‘be productive of much economy in working. The question, 
however, of the greatest importance had been that of the 
unanimous resolution by the Government delegates of 42 
nations to recommend to their Governments immediate legisla- 
tion for compulsory wireless telegraphy on board all sea- 
going vessels, both passenger and cargo. The importance of 
that to this company and to its affiliated companies could not 
be overstated, for not only would it result in a very consider- 
able impetus of telegraph stations on board ships, but it would 
also bring about a very large increase in the construction of 
coast stations and in the telegraphic receipts of both. The 
company’s new works at Chelmsford were now completed, and 
were capable of a very largely increased production, and he 
was pleased to say that the work in hand would keep them very 
fully occupied for a long time to come. 



























































THE DIVIDENDS. 


It only remained for him to submit for their approval the 
accounts and directors’ report and the declaration of a final 
dividend for the year 1911 at the rate of 10 per cent., which 
would make a total distribution upon the preference shares for 
last year of 17 per cent., and upon the ordinary shares of 20 
per cent. He had the additional pleasure of declaring a first 
interim dividend for this year at the rate of 7 per cent. on the 
preference shares, and 10 per cent. on the ordinary shares, 
which was at the rate of double that which was paid this time 
last year, and he felt they were fully justified in hoping to 
maintain this ratio of increase, in view of the fact that the 
amount of their orders in hand alone represented well over 
four times the figure at which they stood at this time last 
year. He was certain that it must be a great satisfaction to 
all shareholders to know that, while the company was carrying 
on a remunerative business, it was also accomplishing a work 
of the highest importance for civilisation by facilitating and 
cheapening telegraphic communication in all parts of the 
world, besides greatly reducing the peril of ships at sea. In 
conclusion, the Chairman moved the adoption of the report 
and accounts. 

Mr Godfrey C. Isaacs (managing director) seconded the 
motion, which was, after a short discusion, unanimously agreed 
to. The usual formal business was then transacted. 


—_— 





BARCLAY, PERKINS, AND CO., LIMITED. 


The annual general meeting of the shareholders in Barclay 
Perkins and Co., Limited, was held, on the 8th inst., at the 
Cannon street Hotel, London, Mr E. W. Giffard (the chairman 
and managing director) presiding. 

The secretary (Mr E. P. Pullan) having read the notice con- 
vening the meeting and the report of the auditors, 

‘The Chairman, in the course of his speech, said: I think you 
will agree that, on the whole, the accounts now submitted are 
satisfactory; at least, there cannot be two minds as to the 
question of the sales, which show an increase of 41,367 barrels. 
These sales constitute a record in the history of the brewery. 
(Applause. ) As we pointed out in the report, last year was an 
exceptional one ; you will remember it was Coronation year, and 
there was a very hot summer, and we can hardly expect to do 
as-well during the present summer. I am, however, glad to 
say that since the end of the financial year we have more than 
held our own, and the sales show an increase. The net profits 
for the year, as you will see, amount to 4105,267 9s od, and 
with the carry forward there is a total of £127,144 108 1d. With 
such substantial profits the directors wish that they had felt 
justified in recommending the payment of a larger dividend than 
2% percent. Although the profits are more than sufficient to 
pay the full 1o per cent., we are compelled to ask you to be 
content with a small dividend; and until the company has got 
into a thoroughly sound position as regards its cash it will con- 
tinue to be the policy of the directors to make small distribu- 
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tions, as they think it is essential to get the cash position of the 
company beyond criticism. (Hear, hear.) \ 


THE ACCOUNTS. 


I will now explain one or two features in the year’s accounts, 
The capital account, as you will see, is brought in at the re. 
duced figure of £730,200. In addition this year to the 3% per 
cent. mortgage debenture stock there is now a 5 per cent. con. 
solidated mortgage debenture stock, amounting to £152,500, 
which, as we explained last year, was issued to satisfy a 
of the contingent liabilities on mortgage and direct liabilities, 
which amounted, on March 31, 1911, to over £565,000. As 
will be seen from the balance-sheet, these liabilities now amount 
to only £326,550, and if you add to this the 5 per cent. con. 
solidated mortgage debenture stock above mentioned, and deduct 
the total from last year’s figure of £565,897, you will see there js 
a net reduction in these liabilities during the year of £85,950. 
The total reduction in liabilities for the year amounts to over 
4,109,000. The cash position is thus improved by £109,000, 
(Applause.) I think that is a very satisfactory position to be in. 
The next figure is the accumulated interest on the sinking fund 
policy, which requires a word of explanation. It is accrued 
interest on the policy which became due on July 1, 1o11, and 
amounts to £7,831, and it has been credited to general reserve, 
No sum has been taken credit for in respect of accrued interest 
on any of the remaining sinking fund policies. We think it 
preferable only to do this as the policies mature. With regard 
to the credit side of the balance-sheet, the item of freehold 
and leasehold brewery, plant, and machinery shows a reduc. 
tion of £5,354; stocks are up by £20,720; investments are less 
by £24,250, which is accounted for by the difference between 
the amount of the sinking fund policy which fell due last July 
and the premiums paid on the current sinking fund policies, 
Cash in hand is up by £25,457, and we have estimated that the 
improvement in the financial position of the company for the past 
year, after allowing for additions to plant and machinery, build- 
ings, horses, casks, &c., and also after paying interest on deben- 
ture stocks, amounts to £135,000. (Applause.) As you will see 
from the profit and loss account, the net increase in the profits 
for the year was £55,924, and that, of course, is mostly attri- 
butable to increased sales, which, as I have already told you, 
were up by 41,000 barrels. 


OUTLOOK FOR CURRENT YEAR. 


With regard to the current year, materials will be higher, but 
fortunately we foresaw that the price of hops was likely to rule 
very high, and we therefore took precautions, and, with the 
arrangements we have made, we do not fear any trouble with 
regard to that. It is too early yet to say anything definite about 
malt except that it will most likely be higher, but other materials 
look like Cokie about the average. With regard to the subjects 
we have touched on each year, the most serious one is that of 
taxation. We still hope we shall get some relief in that direc- 
tion, at any rate as far as London is concerned. Mr Lloyd 
George said in the House of Commons in December last, in 
reply to a question by Mr Austen Chamberlain :— 


I have a great deal of sympathy with the general argument that the present 
system of ccsuaelet licence duty is illogical. I do not think it is very conducive 
to the encouragement of temperance. I acknowledged the defects of the system 
some two or three years ago. The system of assessing on the size of the house 
and on a valuation for purposes other than the sale of liquor is, I think,a 
vicious system. You get little houses sometimes in the country with no 
accommodation for anything, barely accommodation for drinking, with people 
packed in a small rcom and doing an enormous trade. On the other hand, you 
get a very large house, where the sale ot liquor is comparatively small. 


In face of that statement, and knowing what a large surplus he 
had at his disposal this year, one would have thought it would 
be but bare justice that he should have given London some 
relief, when he candidly admits that it is unfairly treated, at 
any tate as compared with the rest of the country. I may be 
sanguine, but I still hope for some relief. As I have said, our 
sales since March 31st continue to be good. I have just been 
handed the returns up to date, and they show an increase since 
March 31st of 3,111 barrels. (Hear, hear.) With these figures 
before you I do not think it is necessary for me to say that the 
beers are excellent. The strikes have naturally affected the 
trade in the East-End of London, but in spite of that we have 
held our own. These frequent strikes, apart from the great 
anxiety they cause, add very largely to the expenses. 


DIVIDEND PROSPECTS. 


With regard to the dividend, I must decline to prophesy as to 
the date when we shall be in a position to pay the full 10 per 
cent. dividend, but, given a continuance of the present. condi- 
tions, and subject to there being no fresh adverse legislation, We 
ought, by April, 1916, to be able to do so. I do not say it will 
not be possible to pay this earlier if the trade continues as it 
is now, but I do not wish to raige hopes that may not be 
realised, and here I would say that you must not necessarily 
expect an interim dividend in January next. We shall pay one 
when circumstances justify it, but we must wait until the time 
comes to decide. We have between now and March 31, 1916, 
large payments to make. These payments decrease year by 
year, and are principally to the mortgagees of the £326,55% 
and, of course, we have also to provide for the premiums on @ 
our existing sinking fund policies. The total of these known 
commitments existing amounts, within the next four years, to 
£183,917, or nearly £50,000 per annum. It is, therefore, 
essential for us to strengthen our cash resources as much as 
possible. In the meantime, however, we hope to pay gradually 
increasing dividends, and after 1916, or really after August, 
1915, the company ought to be in a position to justify us @ 
turning our attention to the arrears of dividend. In conclusio#, 
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July 13, 1912.) 


the chairman moved the adoption of the report and accounts. 

Mr A. F. Perkins seconded the motion, which was, after 
discussion, unanimously agreed to. The usual formal business 
was then transacted, and a vote of thanks to the chairman 
and directors terminated the proceedings. 








ARGENTINE IRON AND STEEL COMPANY (PEDRO YASENA 
E HIJOS), LIMITED. 


The statutory meeting of the shareholders in the Argentine 
Iron and Steel Company (Pedro Vasena é Hijos), Limited, was 
held, on the 12th inst., at the offices, 8 Crosby square, London, 
Baron Emile B. d’Erlanger presiding. 

The secretary (Mr H. L. Gielgud, A.C.A.) having read the 
notice convening the meeting, 

The Chairman, in the course of his speech, said: As you 
have seen by the report before the meeting, practically all 
amounts due on the shares and debentures have been paid up, 
and the outstanding amounts are coming in quite satisfactorily. 
The local board has been organised in Buenos Ayres, and 
everything is in train for securing the legal status of the com- 
pany in the Argentine and the transference of the properties 
belonging to this company. The formalities for vesting the 
properties in the company are progressing satisfactorily. It is 
too early at the present moment really to speak of what has been 
done since the incorporation of the company, but I think I can 
put before you some figures which will appear satisfactory to 
you. The total increase in the sales since we took over the 
business—that is to say, since March 1, 1912—has amounted to 
$578,000. I should like, if it is not troubling you too much, to 
give you a few of the detailed figures, so that you may be able 
to see the progress of the business and the development of our 
sales. I will take the figures from the beginning of the present 
year and compare them with those for the corresponding months 
of 1911, including January and February, although in reality 
it is only the figures since March 1st which really concern this 
company—that is to say, the English company. 


PARTICULARS OF SALES. 


In January this year the sales amounted to $706,100 as com- 
pared with $618,500 in January, 1911, thus showing an increase 
of $87,600, or 12.54 per cent. In February the sales were 
$1,004,500, as compared with $635,200 in February, 1911, an 
increase of $369,300, or 58.13 per cent. In March the sales were 
$788,300, as compared with $736,500 in March, 1911, showing an 
increase of $51,800, or 7.03 per cent. In April the sales were 
$774,200, as compared with $537,200 in April, 1911, showing an 
increase of $237,000, or 44.11 per cent. In May the sales were 
$780,000, as compared with $590,000 in May, 1911, showing an 
increase of $190,000, or 32.2 per cent. In June the sales 
amounted to $770,000, as compared with $670,000 in June, 1911, 
showing an increase of $100,000, or 14.93 per cent. The total 
for the four months, March to June, this year is thus $3,112,500, 
as compared with $2,533,700 in the corresponding period of 
1911, showing an increase of $578,800, or 22.84 per cent. I will 
just give you the sales in quantity, as no doubt the figures may 
interest you. The sales of girders in March this year amounted 
to 3,371 tons, as compared with 3,163 tcns for the corresponding 
month last year, or an increase of 6.58 per cent.; and in April 
they amounted to 3,193 tons, as compared with 2,087 tons in 
April last year, or an appreciation of 52.99 per cent. The 
building trade in Buenos Ayres is in quite a satisfactory con- 
dition, and we are informed that the municipality will shortly 
take in haad the piercing of a great avenida through that city, 
which, of course, should mean a very large amount of construc- 
tion work there, and I hope we shall take our fair proportion of 
thaf trade. I therefore look upon the immediate prospects of 
this company, at any rate, as eminently satisfactory, and I have 
confidence also in the more distant future. If any shareholders 
would like to put any questions I shall be glad to answer them, 
— this being the statutory meeting there are no resolutions to 
submit. 

No questions being asked, the proceedings then terminated. 





HOWARD AND BULLOUGH, LIMITED. 


_ The eighteenth annual general meeting of the shareholders 
in Howard and Bullough, Limited, was held, on the oth inst., 
at Globe Works, Accrington, Sir George Bullough (the chair- 
man) presiding. 

The reports of the directors and auditors and balance-sheet 
having been taken as read, 

The Chairman said: The trading results of the past financial 
year fall below those of the preceding year, but taking into 
account the increased cost of fuel and material, and amongst 
other difficulties the shortage of output caused by the coal 
strike, they may be looked upon as satisfactory. The im- 
provement in the cotton trade of the world, which it is hoped 
may be maintained, enables us to look to the future with 
confidence. Last February our shareholders were informed 
that the Howard and Bullough (American Machine Company), 
Limited, had, for reasons deemed advantageous to the 
business, been reconstructed under an American charter, 
the name of the new company being the Howard 
and Bullough American Machine Company, and _ the 
Management of its business being transferred to the control 
of Mr C. E. Riley (as president) and his staff, who have 
carried it on with successful results for the past seventeen 
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years. During this period the American works underwent 
considerable development and extension, made possible by two 
issues of debenture stocks, first and second mortgage (since 're- 
deemed), a judicious use of the yearly surplus, and a restricted 
distribution of yearly dividends. Your directors came to the 
conclusion last year that the time was ripe for reconstructing 
the American company with a revised capital more in keeping 
with the actual assets revealed by the books of that company, 
giving it also the benefit of working under an American 
charter. This resulted in the prospectus, dated February 16, 
1912, to all our shareholders announcing the issue of 117,000 6 
per cent. cumulative preferred shares of ten dollars each in 
the new American company, and these have since been dis- 
posed of to the public. 


DISTRIBUTION OF DIVIDEND RESERVE. 


The realisation of a portion of our investments places us in 
the position to recommend the distribution to our shareholders 
of our dividend reserve as a special bonus, amounting to a 
cash payment of six shillings and eightpence per share, thereby 
absorbing that fund. It is also proposed to pay the usual 
quarterly dividend of two and a-half per cent., making with 
the interim dividends already paid to per cent. for the 
year, and in addition one shilling per share bonus on the 
ordinary shares. Your directors have decided to establish a 
new dividend reserve of the amount of £170,000; to place to 
the general reserve fund £10,000, and to carry forward £31,224 
16s 11d to next year’s account. I would now like to say a few 
words as regards income-tax. Of recent years our dividends 
have been paid free of income-tax, but many shareholders prob- 
ably do not realise that those whose total income does not 
exceed £160 per annum are entitled to recover the income-tax 
on their shares. Every shareholder should know what is yearly 
exacted from him in the form of income-tax, and it is intended 
in the future to pay our usual quarterly dividends, less income- 
tax, and, should the profits and the state of the business war- 
rant, to pay in addition a bonus of one shilling and twoperice 
per share, instead of one shilling, also less income-tax, by way 
of compensation. The income-tax on the dividends as hitherto 
paid amounts approximately to twopence per share. I now move 
that the reports of the directors and auditors as presented in the 
balance-sheet be allowed and passed. 

Mr George Whittaker seconded the motion, which was 
carried; and further resolutions were passed approving the 
dividends and bonus recommended. The usual formal business 
was then transacted, and a vote of thanks to the chairman for 
presiding terminated the proceedings. 





AUX CLASSES LABORIEUSES, LIMITED 


The annual general meeting of the shareholders in Aux 
Classes Laborieuses, Limited, was held, on the roth inst., at 
| Salisbury House, London, Mr Dalziel (the chairman) presiding. 
|, The secretary (Mr R. Gordon) having read the notice conven- 

ing the meeting and the report of the auditors, 

The Chairman, in the course of his speech, said: I am glad 
to be able to congratulate you once more on a satisfactory 
balance-sheet and on the success of last year’s trading, which 
for the year under review shows a still further increase over 
that of the preceding year. This increase justifies the forecast 
given at the last general meeting of a continuance of the com- 
pany’s progress. Speaking generally, the items in the accounts 
present no special features. They are about normal and in 
accord with the volume of business done by the company. In 
March last, after the date of the balance-sheet, we made our 
usual redemption of debenture stock, and the amount of deben- 
ture stock now outstanding is under £100,000. It will be seen 
that during the year under review the remainder of our “B” 
preference shares were taken up and paid for. Since 
January 31, 1909, we have, in accordance with the terms of 
the issue of those shares, divided the balance of the net profits 
remaining in each year after payment of the g per cent. divi- 
dend on the ordinary shares, one-half of such balance being 
placed to the credit of the “B” preference shares, and the 
other half to the account of the ordinary shareholders. As a 
result of this, we are able to recommend the payment of a final 
dividend of 5 per cent. on the ordinary shares, making 9 per 
cent. for the year under review, and a payment of supple- 
mentary dividends of 1 per cent. on the “B” preference shares 
and } per cent. on the ordinary shares, in respect of 
these surplus profits. ‘The policy of the board, as you 
are aware, has been to make our reserves as strong and as 

| large as possible. 


INCREASE IN TURNOVER. 


I think I may also, with interest to you, give you some figures 
in connection with the progress of the company’s business, 
covering the period from 1905 until the present balance-sheet 
of i911 The turnover has been progressively as follows:— 
In 1905, 12,471,278f ; in 1906, 12,327,247f; in 1907, 12,503,750f ; 
in 1008, 12,698,526f; in 1909, 13,375,697f; in 1910, 14,006,326 ; 
and in 1911, 14,265,923f. Thus you see that the turnover of 
the business has been gradually on the increase for years past. 
This same increase applies to the years prior to 1905, when 
this company first took over the old established business of 
Aux Classes Laborieuses. Our business continues to prosper, 
and one of the important questions which has always to be 
considered by the board is the method by which this natural 


expansion may be encouraged and made productive of profit- 
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able results. It was to meet this expansion that some years | 
ago we extended our business by establishing, after judicious 
selection, branches in various of the large towns. in the pro- 
vinces of France, and last year we outlined to you our inten- 
tion of expanding the scope of the business in other directions. 

The branches I have referred to have proved quite satisfactery. 

I should like to read to you the figures in connection with 
those branches. In 1g05 the sales in the branches amounted 
to 2,682,7gof, and in 1911 they had risen to 3, 765,000f ; so, there- 
fore, you see a very substantial increase in the sales made 
by the provincial branches. In conclusion, the Chairman 
moved the adoption of the report and accounts. 

Mr James Lee seconded the motion, which was, after dis- 
cussion, unanimously agreed to;: and the dividends -recom- 
mended were approved. The usual formal business was then 
transacted, and a vote of thanks to the chairman terminated 
the proceedings. 
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|2 Weeks |2 Weeks 
lapl. me "32,)Apl. 1,11 ‘ll; ending | ending 
| ‘| to | July 6, | July 8, 
\gulye, "12. |July 8,'11. "ll.} 1912. 1911. 
Sneane-seeeetinsiienrenane ee 
Balances in Exchequer Ist April :— | | | 
Bank of Dh panectacccscuenst 10,623,073) 1: 12,518.374) be F 
Bank of dreland....-00+.-..-+00++ __ 845,518 he 
REVENUE. | 11,468,591 1ss46a71|—_.. os | 
OUStOMS,..cceccccccsececesercscsenses| 7,973,.X0) 8,458,000|~ 1,134,000! 1635.00 
Excise ...cseseeccee Crecccccesccceces 8.420,000! 8,990,900 710,900) » 864,000 
Estate;&ec., Duties ...... Sabebonsteas 8,946,000! 6,942,900 1,117,000) 692,000 
poomne. coccces cacccccvcccccccvececces | 2,682,000' 2,508,000! — 549,000 
and Tax .......+.+ guneeseaipeec out | | | 
—_ ee cons concees ‘a ; | . a ” ona ° cael 29,0C0 
operty and Income Ta | 5,772, ‘ 722,000) 7 
ont Veine Duties ... 40,000 100,000, 
Post Office ....... oe 6,130,000! §6,130,90C) 420,000 1,380 on 
SEE RIDES . cc cccccccocessccceccces 110,000! 110,000} 20,000 20,<00 
Receipts from Suez Canal Shares and | 
Sundry LOANS .......seeeeeeeee cence 801,987 742,172| 796,987| 737,033 
Miscellaneous .. 864,318 912,703) 12,992 1,165 
SID, iieresceeie seater <ssepss4 42,079,305" 93,627,875| 5.379.979, 6,704,198 
Total.inoluding Balance ........ | 55,547,896) 57,174,0%|.. | 
OTHER RECEIPTS. | 
Repayment of Advances for Bullion .. 200,000 100,000! | 100,000 
For Treasury Bills ................+. 6,4C0,000 ze | ic | es 
Under Telegraph Acts, 1892 to 1907 .. oa 200,0:0 oa 200,000 
Under Military Works Acts, 1897 to | | 
occ c cece rerecesreeeesecercces | 150,000) 150,000 
Public Offices Site (Dublin) Act, 1903 =s 25.00' | | 25,000 
Ne as, ca StL te Ie 60.147.896| 57.694.03€! 5,379,979) 7.179.193 
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EE < ocnmecsotesicnsscecévescccces 243,394; 395,656 62,1C]1) 141,772 
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Other Seeedated Fand Servicet... "469,280 "470,773; 124,329) 133, 4C6 
MBupply Bervices ....cesseeeescececsese 33. 976,607, 35, 35,222,684) 68975 300 8,237,829 
ER cccsvccccccccceccoses 45,285; 708) 46,865,522, z 
OTHER ISSUES. - v522 11,421,641 15,068,705 
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Surplus Revenue, 1907-8, issued under} | | 
Section 9 of the Fimance Act, 1908 .. 8,00C | 7,800) ss Be 
old Sinking Fund, 1910-11:— | | 
(1) Issued to reduce Debt ........ ao 
(2) Issued under Section 16 (1) (a)| 
of the Finance Act, 1911....| ened i 
as | 41 5,072 GaAs RE suis TL S41 Ai |i5, 118,008 
, Balances, in; Exchequer :— linc.orDec for Week 
Bank of England ......ceeceeseee0s| 11,777,079 4.625948 5,776,498 —5187560 
“Bank of Ireland ........ ; 176,745 9,213|— .385,164\— 751,947 
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SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY. 


ESTABLISHED 1824, 


FUNDS ‘OVER 


BIRE (including Loss of ete oe ACCIDENT, ILLNESS.AN UIT Es) 
RGLARY, GLASS BREAKAGE, TRANSIT 
OF SHOURITIES, FIDELITY, PROPERTY OWNERS’ RISKS, MOTO 


CAR RISKS, THIRD PARTY, AND WORKMEN'S oeeieanies 
INSURANGES EFFECTED ON THE 


: Edinburgh : 35 
London: 






BANK OF ENGLAND. : 


Accounts pursuant to the Act 7 and 8 Victoria, cap. 32, 
the week ended Wednesday, July 10, 1912. 


ISSUE 


] 
Notes issued ........ 57,370,435 | Government debt.... 11,015,1) 


57,370,435 | 


BANKING DEPARTMENT, 


£ | 
Proprietors’ capital .. 14,553,000' Government securities 13,983,707) 
3,430,513, Other securities .... 33,003,853) 
Public deposits* .... 17,891,765; Notes ........sseee 27,804,165) 
Other deposits ...... 40, 355, 438; Gold and silver coin 1, 468, 042, 
Seven-day and other 


WD vesissesscapes 


Dated July 11, 1912. 


The following were the changes in the principal accounts when) 
compared with last week :— 


Circulation (exclading 7-day and other bills) .... 
Public deposits.... 


Other deposits ....... ccccccocee 
Government securities ......... 
Other securities .........sseeee 
Bullion. .....cccccccosccevccvecs 
Rest ....ccccccccccecs ecvcccccce 
ROSCTVE ceccccsescevecccccccecs 


The following shows the 


departments, Banking Deposits, Banking Securities, Reserve and 


Rate of Discount for three 


FIRE, MOTOR CAR, LOSS OF 
PROFITS, 
MACCIDENT, FIDELITY, BURGLARY. 


HEA 
OFFICES 


5' Wa'brook, E.C. 


Ghe Bankers’ Gazette. 


29,051 | | 


76,259,767 | 


*Including Exchequer, a Banks, Commissioners of National Debt, and 


ividend Accounts. 














[July 18, 2912, 
Total Funds £18,167,251, 


| 
MARINE, LIFE, | 


D_{ LNorth Joha Steet, LIVERPOOL: 


28 Lombard Street, LONDON. 
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£6,600,000. 
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St. Andrew square. 























DEPARTMENT. 
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Other securities .... 7,434,9 
Gold coin and bullion 38,920,423 


57,370; 













































76,259,767. 











iG Chief Cashier, | 


. NAIRNE, 






Increase. Decrease. | 

& 2. | 

ee cccccccs “407,115 | 

ecccccccccccccece evececee 3483,910 | 

eccccccscccccccce ee ecccccce BOSS be9 | 

ecocccccccccceres se wopecce 1,821,503 | 
ocecespocee evccee ee aveccoce | -aante 
evececcccccccocoe » BE000 - cccccese o 
ecccccccccccccccs GOS0UD coccsese oe 





amount of circulation, Bullion in poth 






months ended July ro, 1912 :-— 





Coin and 
Date. Bullion. 








\ 

1912. | £ 7) 
April 17|37,817,240 
24 03: 






15}39, 7 
as | a 


June _5/40,685,454)1,485,000 in} 
12\43 @9.37| 
s 41.510,043) 


” Teeasury Bills ontetanding on July 6, 1912:— £ the Bank Returns, the 
Billsissued by Public:'Tender .........cccccccscccccscvccece 7,500,000 
Bille otherwise ised ......sreccccseseceeceesessseseseeeee 7,000,000 ~a period of/three years 
MDeeasury, July 8/1912, TOtML....resecereceeereee 24,500,000 ‘well asctenryearsoback, vi 


Circuiation | 
(excluding | 


in! "29,566,270 158,247,203 





Subjoined is our usual table, affording a comparative view of} 


Consols, the Price of Wheat, .and the Leading Exchanges during 








Securities 
{Deposits | Banking | Reserve. 
Depart- 


ment. 


£ 
51 027,830\27 
29! 48,989,323|29,299,19€ 
48,132,4 
45,649,700 


| Bank Post 
Bills.) 


of Reserve 
Liabilities 


bo 
to 








£ 
a eee 





29,084,390 | 
28,786,265 |62,016,926 
28,576,360 |63,907,494 
29,208,775 |66,736,391 
29,973,385 .|69,764,762 
















Bank. Rate of Discount, the. Price ef 


corresponding with the present date:as 


Se 


July 13,-1912.] 


At corresponding date July 9,| July 14, 
1902. 1999. 


| July 13, | July 22, | July 29 
with the present week, 1910. | y yl), 


191d. 1912. 


Circulation (excluding F £ £ £ £ 
Bank post bills} ........| 30,007,445, 29,909,405) 28,560,075; '29,235,030' 29,566,270 
posits . 10,461,187 8,377,398 19,518,339) aan 17,891,765 
Other deposits ..... 41,635,172} 48,130,035 42,575,836, 47,908,925, 40,355,438 
Government securiti re 15,365,672, 17,970,057| 14,967,286) 13,983,707 
Other securities 26,318,295 | 29,549,806 30,904,278 39,382,639 335,003,853 
Reserve of notes and coin 25,467, 357) 29,541,587, 31,262,832, 29,821,666, 29,272,207 
Coin and bailion 7,689,802) 41,000,992| 41,372,907) 40,556,696! 40,388,477 


48 523% | 
Bank rate of discount ... se | tte Oe se | oe 
Market rate, 5 months’ bills a | i 
‘. : 
a 


| 2eR 3 

Pfice of Consols . eee 82 | i i. 
Price of silver per “O%...00. 24 ad | 5 | naga | 27¢8a 
Average price of wheat ..| 30s 43a 01 | 30s 44 | 32s ld | 388 2a 
Exchange on Paris (short)| 25.15-20 | 25.18-19 | 25.20 | 25.232-312) 25.232-26% 

— Amsterdam (short)! 12.24-3 | 12.079-8}  12.18-lz | 12. 14-2 12.13-32 

— Hamburg (3 eee 20.58-62 | 20.58-62 | 20.6265 | 20.61-65 | 20.67-71 
Clearing- “house return . -18H,923,000'279, 818,000! 259,255,000 262, 664 006 293,243,000 


The amount of the ‘* other deposits '’ compared with the ‘* other 
securities,’’ showed in 1902 an excess of £15,316,877: in 1909 an 


excess of £18,580,229; im rg9ro an excess ot {1:,671,558; and in | 


1gtr an excess of £17,526,286. 
£7,351,585- 


BANKERS’ CLEARING RETURNS, 


In 1912 there is an excess of 


The following figures from the official returns show the | 


amount of bills and cheques cleared at the Bankers’ Clearing 
house. Special days are given’ separately, together with the 
total increase or decrease to date in each case :— 


Weeks Ending ony 

1912 " 

1 to May 15.. 
22 


Town Clearing. Total. 


January 
May 


£ £ 
| 478,694,000 6,9°6.842 
| 24,403 000 288,1 
| 12,721,000 2356 
} 
| 


2,000 
51 000 
70,000 


364.970 COO 
248.265 000 
324,665 000 
252,677 000 
388,527,000 
295,245,000 


8,361.021,000 


June 25,189,000 


July 
263,103,000 


7,687,115,000 673,S08,000 

7,350,876,000 | 649,889 002 
+ 336,239,000 | + 24.017.000 
= 457% |= 320% 


cocee} "13,392,457, 000 | 1,221,420.000 
13, ; 551,600 | 1,190,312 000 
as 6,094 000 | + 31, 
. “7 56% | = 


30, 135, C00 


14,613,877.000 
14,658.853 COO 
108.906 |— 44,936,000 
aA | - O31 % 





Sprout Days, 





Stock Exchange Pay Days. | Consols Pay Days, ea - 


~~ Date, + "Date. 
1912. | £ | ¥9ll, 
Jan. 2 to Feb. 15 397,935,000; Nov, 
94,243,000)/Dec. 
87,777,000, 1912. 
93 "615,000! Jan. 
93,725,000) Feb. 
105,432 000! Mar. 
117,591,000) April 
oe May 
99,716,000 June 
31,395,000 July 


Total, 1912 ...... 1,200,857,000 


Corresponding 
total, 1911 1,164,844 000! 418,338 oc 
or Deo, 36,013,000) |— 11,317,C00! 
309 % | j= 2°70 %, | 
568,736,000 


in lg12 .... 
Groes moun total in 1911 4 | 678,652, 
; | 733,430,000 596,865,000 
Ine. Dec 42,685, -— = cea — 28,129 000 


47,464,000, Nov. 
59,758,000) Dec. 

| 1912, 
56,205,900| Jan. 
55,586,000! Feb. 
63,778,000| Mar, 
89,721,00C Apl. 
55, 794,000) May 
58,435 000! June 
57 502,000) July 


407,021000} .. | 
| 


* 


Len LPSUYS LHS 


AWWA ww 








* The fourth tell ¢ on Sunday. 


PROVINCIAL CLEARING RETURNS. 





Oe a 


la. | 1911. | Inc. or Pee 
MANCHESTER— £ £ £ 


Jan. 1 to June 29...... 165 ,488, 700}168; 663,602 —4,174, 200 e 45 
Week ending July 6 8,594,000, 7,816,400 + 777,600) 


Total to date... 174,082 700 177,480,000 —3,397,300 
LIVERPOOL— | 
Jan. 1 to June 29... 114,852,400!109,633,300 4+5,219.100| 4-76 
Week ending July € ..| 5,424. ~ 428.500) 5,597,000 +2,027 027,300| 59 67 
Total to date......|120,276,700 113,030,300 +7,246,400| 6-41 
BIRNINGHAM~— 


Jan-1.to June 29......| 34,001,000, 32,085,400 +1,915.600) 5:97 
Week ending July 6 ..| 2,314,300) 1,881,600 + "432,700 22-99 


Total to date......| 36.3 36315 390 33.967.000 + 2,548,300] 6-91 


NEWCASTLE-ON-TYNE~ 


Yan. 1 to June 29......| 25,401 200) 24,028,000 +1,373,200] 5-71 
eck ending July 6 ..| 1,325,500) 1,070,700+ 254,800, 23-79 


Total to date......! 26,726,700! 25,098,700.+1,628,000! 6°48 


THH, ECONOMIST. 85 


BRISTOL— 


Jan. 1 to June 29...... | 17,495,000 16,323,000 4.1, 172,000! 71 
Week ending July 6= ..| 1,042,000 887,000'+- 155,00¢; 1t¢ 


Total to date...... 18,537,060 17,210,000 +1,327,000 7-7 
LEIOESTER— 


Jan. 1 to June 29...... 
Week ending July6 .. 


Total to date...... 


BOTTINGHAM— 
Jan.1 to June 29...... 
Week ending July6 .. 


Total to date...... 


6,782,000! 6,657,200 + 124,800) 1:87 
___ 404,400! 346, 400+ 58,090 16°74 


7,186,400, 7,003,600 + 182,800 2-61 


8,298,000 8,143,700 + 154,300 18-94 
451.600 451,000 + = 6000-13 


8.749,600' 8,594,700 +. 154,900! 1:80 





FOREIGN BANK RETURNS. 


The principal items in the-latest weekly accounts. published 
by the leading Continental and the New York Associated Banks 
are compared. below with the previous statement and with the 
corresponding statement of last year :— 


BANK OF FRANCE. 


Comparative Increase 


July 11, July 4, July 13, | ___oF Decrease. 


| iga2. | 1942, F eruned Week. Last Year. 


Asazrs. £ £ £ £ £ 
Coin and - bullion—Goid 126 877,000 130,366 OCO 127,445,000, + 511,0X,+ 3,424,000 
Silver. 32333,00U 32,595,000 33,996,000 — 262,000 — 1,663,000 





372,988,000 | Foreign Governmen 


Bs | 
+ 359,082 
= 11°70% | Notes in circulation sees 


41%) 


9°97 | 


Government securities ..| 15.704,000 15,704,000 15,704,000 oe 

Dissount and advances.. | 73,235, oe, 86,681, 000 69,269,000 —1344600C! 3,966,000 
LIaBiLiTIEs, 

) eee s+ 308252 00 215858200205 46500 —6,676,00C 

Government deposits. . 7.179,000 6.242.000 §,556,000'+ 937,000) 

Private deposits .. ++ 28,443 000 _28,339.000 24,464.00) + _ 104,000) 


_ BANK OF RUSSIA. 


July 6, June July 6, Last 
June 23, 16/29, June 23, Week. 
1932. 1512. 1911, 
£ £ z 4 
ecescees 130.228.000 130,186,000 126,889,000 + 
| Balance abroad 21.627,000, 21,697,000 20.204,000) + 
Silver and subsidiary coin, 17,979,000, 7,996,000 _7,695.000 — 
Securities and short loans) 38,389,000 37,078,000 28,717,000! +1 ae 200) 
Other loans and advances, 30,804,000 32,007,000 27,886,000 —1,203,000) + 
Securities belonging to! ® | 
Bank 12,314,00C 12,223,000, 12,268,000 + 91,000\+ 46,000 
Miscellaneous 2,360,000' 2,497,000 2,993,000—  87,000,— 633,000 


Balances by 
brancheseanditreasuries 4,515,000 3,347,000 +4,513,0C0 + 1,165,000 


248,21 214,000 000 243,534 000 270, 059,200 + 4,680,900) + 18,155.000 

LusBiLitixs, —— 

Notes in circulation .... 131,485,000.130,116,000 121.231,000 + 1,369, 200! +10, _ oco 
Capital of the bank 5,500,000 5,500,000) 000 ee 

| Deposits and current 

accounts «| 51.939,000° 52,328,000' 51,845,000 — 389,090) + 94,700 

-, §2,152,000 49.873 000! “aaa + 2,279,000) + 7,384,000 

§,653.900; 4,673,900 715,000 — — 2,062,000 


2,485,000’ 1,044,C00 +1,441,000}+ 2,185,000 


_ 248,214,000 243.534.000 730.059 000 + 4.680.000 + 18.155 000 
BANK OF NORWAY. 


= - June 30, . July a July Te Last 
1912. saz, gl. Week. Last Yéar. 
£ | 


£ £ £ 
2,045,000 2,185,000 2 229,000 + 121,000— 65,000 
1,034,000! 1,128,000 1,365,000'+ 94,000— 257,000 


519,000} 518,000; _ 531,000 — 13,000 
4,137,000 4,055,000, 3,509,000 — 81,000/+ 547,000 


5.574,000' 5,489,000! 5,276,000—. 94,000'+ 234,000 
374,000| _6C7,000| __591,000/+ 253,000'+ _16,000 


NETHERLANDS BANK. 


July 6, Junezy, ~ July 8, Last 
| 1912. 1912. 13il. Week. 
| ASSETS. £ £ £ £ 
Coin and bullion—Gold 12,089,000 11,966,000) 11,872,000 + 123,C00}+ 217,000 

Silver 948,00C 1,013,000 1,677,000-——- 65,C00|\— 723,000 
Discounts and advances 13,425,000 13,431,000, 11,920,000—  6,000)+ 2 505,000 
LIABILITIES. 
Notes in ee sees 25,474,000 24,728,000; 24,829,000 + 646,000)+ 645,000 
Deposi ts . 427. £00 523.000 443.000 — __96.000'— _ 16,000 


BAN K OF ITALY. 


~ | May 31, | May 20, | May 31, Last 
1912, 1giz, | 1911. Week. 
£ ae £ 


£ | 
46,069 000’ 46,054,000! 43,484,000: — 15,00€! + 2,575,000 
17,509,00C| 16,880 200) 16,051.90€ + 629.000)+ 1,458,000 
2,719,000: 2,650,900, 214,000 + 69,000— 95,000 
5,413,000 4,973,000) 3,947,00C + 440,000 + 1,466,000 
6,449,000, 6,396 000) 6,654,00C'+ 53,000— 105,000 


61,761,00C, 60,937, sod 55,729,000|+ 824,000 + 6 052,000 
TATS.0OC 7,698,200! 8.254,000 — 125.000 — 781 000 


BANK OF SWEDEN. 
July 6, , Juveay, July 8, 
— -_ | 294. 

.-| 5 294,000, 5 258,000 4,709,000 + 36 000/+ 585.000 


Treasury account .. 

| Miscellaneous 

Balances due to branches, 
and treasuries ........ 





Gold ....... 
Balance abroad. 
foreign bills 
curities 1,000 — 
LIABILITIES, 


Deposits at notice 








Last Year. 
£ 





Last Year. 
ASSETS, £ 
Total Casn .....cccceses: 
Inland bills ...ccccseees 
Foreign bills ....ccceeess 
AGVANCES .nceeesecevens 
Government securities ... 

LiaBILitTiEs, 

Note circulation ......--| 


Last Week|Last Year. 
2 z 





foreign bills .. 
Swedish and 
Government securities 


6,218 900} 6,111,000, 5,€58,000| + 107,000; + 2,560,000 


1,315,000 1,315.900) 1,550,000 ae |— 235,000 
Discounts and loans ....| 5,864,000 6233,000) 6 n49.2000 — 399,000) —- 628,0C0 
LIABILITIES. 


Notes in circulation ....| 11,412,200 11,882,000 10,764,000, — 470,000/+ 648,000 
Deposits at notice 2,438,000 2,247,000) 2.811,000! + 191,000,— 375,000 


ii Ne a ee Aaa ac A 
ert 
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NATIONAL BANK OF BELGIUM. 


July 4, | June 27, | July 8, Last | 
1912. 1912. 1911, Week. |Last Year. 
AssETs. | £ | £ £ £ | £ 
Coin and bullion ......+. 10,077,000) 10,130 00C| 10,133,000 33,00C|— 56,000 
Other securities ........ 27,689,000) 27,610,00C! 24,266,00C/+ 79,000) + 3,423,000 
LIABILITIES. | | | | 

Notes in circulation .... 37,109.0C0| 36,807,00C| 34,077,000}+ 302,00C;+ 3,122000 
Current accounts 4,747,C00| 4,582,00C; 4,669,000/+ 165 000'+ 78,000 





IMPERIAL BANK OF GERMANY. 
July 6, | June 29,; July 7, ) Last 
| 1912, 1912. 1911, | Week. |Last Year. 

AssETs. } as | £ od £ 
Coin and bullion ........) 61,802,000) 61,384,300 57,660,006.+ 418,000) + 4,142,000 
Discounts and advances) 65,099,000) 79,016,000, 60,955,000'--12917000) + 5,154,000 

LIABILITIES. | | 

Notes in circulation ....| 95,617,000/104,3835,000 89,413.000 —8,76€,000, + 6,194,000 
Current accounts | 32,753,000! 34,514,000) 34,139,000 —1,761,000 — 1,276,000 


Note circulation above the legai maximum free of taxation £3,033,350, 
against £3,221,900 above the legal maximum last week. 


AUSTRO-HUNGARIAN BANK. 


~ | July 6, | June 29,| July 7, Last | 
1912, | 1912. 1911. | Week. Last Year. 
ASSETS. £ z £ | | F 


: £& 
Coin and bullion—Gold) 51,553,C00 51,586,000; 55,968,000 — 33,000\— 4,415,000 
Silver, 12,247,C00) 12,253,090; 12.780,000-—- 6,000\— 533,000 
&o..., 40,272 000; 41,146,000) 32,429,000 — $74,000 + 7,843,000 


-+-| 98:180 000) 95:772.000; 92.186 200'—2592.900|+ _994.0¢0 

SWISS NATIONAL BANK. 

«< be July7, ; Jans J0,, July7, | 
i; 49az | 14912 | (gL 

ASsETS. | z | £ | £ | 

Coin and bullion—Gold) 6,498,0C0 6503090: 6,3€6,00C — 2,000 + 152,000 


a Silver 448,000 430.000 698,0C0 + 18,000 — 250000 
Discount and advances, 4,818,000 5,147,000 4,234,000— 329,000 + 584,000 


LIABILITIES. | | | | 
Notes in circulation ....| 10,846,000 11,054,000] 10,036000— 208,000+ 810,000 
| __1.271.000' 1.344.000! _678.000-- 73.000 + _ 595.000 


Deposits ie 
BANK OF SPAIN. 


July bo, | June 28, 
| — | ae | 


car 
17,049,900) 17,044,000 
30,088,90¢| 30,339,000 
31,024,000} 30,375,000 
13,779,0(C| 13,779,000 
6,000,00¢ 000,000 
73,110,000} 71,959,000 








Discount advances, 
LIABILITIES, 
Circulation 


Last | 
Week. (Last Year. 
& | £ 


duly 8, 
igll. 
£ 


Last 
Week. LastYear. 


£ 
16,576,000 + 5,000! + 473,000 
31,052,000 — 251,000\— 944,000 
25,082 C00'+ 649,000 —4,058,000 
13,779,000 ee 


6,000,000). 


AssETS, 

GOld ..cccccccccccccccces 
GUWEE cccccccccccccc-c00 
Loans and discounts .... 
Spanish 4% stock ...... 
reasury bills, obliga- 
BRS, BO.<65scsesc0 eee 
LIABILITIES, | 
Circulation 

Deposits 
accounts 


and 


NEW YORK ASSOCIATED BANKS. 

: | July 6, jJune 29, , vulys, | 
} 1922. Mglz. | 

AssETs, £ 2 


NN 4 coven 
Toon tenders ..... 


duast | 
1911 | Week. |Last Year. 
£ & 


| | | & 
71,130,000 74,844,000! 70,682,000'\—3,714,000;+ 448,000 
cece 16,826,000) 17,124,000) 16,586,000; 298,000}+ 240,000 
Loans = discounts \417 652,000/413,134,000/402 960,000) + 4,518,000) + 14,692,090 
IABILITIES. | | | 


Circulation....... sidehdicel 9,252,00C| 9,286,000 9,316,000;—  34,000|\— £4,000 
Net deposits (inc. U. 8. | 


| | | | 
Government deposits) *|360,048,00¢|390.176 00C |375,228,000|— 128,000) + 14,820,000 
REsERVE (Specie & Notes)| 87,954,000] 91,968 900) 87,268,000) + 200,000} + — 686,000 
Legal reserve. | 85,688,000! 87,754,000) 80.727,00C|— 2,966,000) + 4,96!,C00 


Excess of actual reserve’ 2,265,000! 4.214.00C} 6 539,000 —1.948.000'— 4.273.000 


In the above tables the Reichsmark is converted at 1s; the Austrian crown 
at 10d; the Dutch florin at 1s 8d, the Swedish kronor at 18 per &, the Norwegian 
kronor at 18/15 per £, and the franc, lira, and peseta at 25 per £. American 
currency is reduced into English money at 4s. per dollar. 


CURRENT RATES. 


The subjoined table shows the rates quoted from day to 
day during the week :— 





Sat. Mon.! Tues. Wed.|Thur. Fridy 
% |% | % | % 
\3 3 


2k 3 228 3 
3 248 3 2¢89 3 
se Se 


| Last | 
\Fridy) 
Bank rate Se - 3 ” 
Market rates of discount :— 
60 days’ bankers’ drafts.... 
3 months’ do 
4 months’ do 
6 months’ do..... pEetiedbcoe os 
Loans :—Day today . 
Short 


i (at last Settlement) .. 


o 
ae 


w 


gest ots 

ts woe 
Hertom So 

Wwe Pen w 

ee 


\2 
a 33 
sit allowances:—Banks ....|1 
iscount houses at call . 

At notice 


RR OANN 
Dome 
Oe Fann 
Kon KS 





| 
Bank Bills. | 


Trade Bills.* 
4 Months.'6 Months. 


2 * Le 
3 


5 Months 5 Months.|¢ Months. |6 Months, 


% % 





~ 
Ww 


a| 


a 
nr 
PERS 
AWAw 
a 


oe 


ss 
Seis se 


Cron 
ay 


oh 





SS Seth 


- 
3t 38 14 


* ‘These rates range from those current on the very best paper to those paid 
0a bills for which the Bank rate is usually required. 


On Ct OO 
Aok-ahepre — 
a 
POW 

koe 


69,652 000 + 1,151,000; + 3,458,000 | 
| | 
-| 18.46.0900) 18.241.000' 19,264,000 + _220.9n0|— _803.00¢ 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


| Rates 
| of Ex- 
‘| change. 


-| Latest 


Latest 
| Dates. 


Usance. Dates. 


ari 

of Ex- |Usance 
change, x 
25°24 
25°36 
12:07 

20-47; ef = li 
20°308 | 8 days |Valparaiso ..;— 11) 
20°47 | Short. |Buenos Ayres;— 8 
20°444 e Montevideo. .\June2] 
241i | - Calcutta ....| 

93°87. 3 months|Bombay ... 

4°843 | 60 days Hong Kong.. 

25°29 Short. (Shanghai | 


Cheques |Lisbon \July 11) 4834 lAt si 
| adri 26°10 ~ 


'M d — 12) 
-— l} 351 
Ghia 


d 

48: ie 
a 
1/49 

Ss af 


Berlin ...... 

DO ccccee 
Hamburg .. 
Frankfort .. 
Vienna .... 
8t.Petersbrg. 
New York .. 


dys st 

dys st 
{90 dys st 
teleg’ 
transfer 


PEP Eddete 


FOREIGN RATES. 


The current discount quotations in the chief continental 
cities are as follows:— 
Open | 
Market. | 
| 
23 


--Bank Rate— 
Changed. % % 
May 17,’12.. 3 | Genoa ...... Sep. 27,'1l.. 54 .. 4 

Junell,’12.. 4% 3¢ Geneva... 3 
Junell,’12.. 4 32 


- Sep. 28,'11.. 4 
8t Petersbrg.. A 
-. Junell,’12.. 3 Madrid ...... 

- Oct. 2,'11.. 3 Lisbon .... ° ee 

- May 30,’12.. - & Stockholm .. Junell,’12.. 

- Bep. 21,’11. cs 4a Christiania .. Mar.23,'12.. 5: 

. Sep. 27,’11.. a Copenhagen.. Sep. 21,’1l.. 
-» Sep. 27,’11.. 4 


At other centres the latest recorded quotations are :— 


n 
-Bank Rate.— more 
Changed 


Hamburg.. 
Frankfort 


Brussels 
Vienna 
Rome.. 


Calcutta, Bank min. .......... ee 
Bombay, Bank min, ......seee0e 


GOLD MOVEMENTS. 


The foreign movements of gold to and from the Bank since 
last week have been as follows:— 

ARRIVALS. s | 

mee, “SE sccsacwcen 7,300) 


% 
New York (call money) 32 


eeeeseee 


WITHDRAWALS. £ 
Wed., Uruguay........ 400,000 


Mon., Bars........+- 17,000) Net influx............ 344,000 


Tues., BOtS .ccccccese I6R000] 
Tues., France...e..- 7,000 | 
Wed., Bars......eeee 199,000) 
Thur., BOG <iiccscscce Se 
Be, DR oe reiicscds 96,000) 


744,000 | 
GoLp STANDARD RESERVE. 
Statement showing the form in which the balance of the 
reserve was held on June 30, 1912 :— 
In India— 
Rupees equivalent to .....ccccccccccccccccccccccs 
In England— 
Cash placed by the Secretary of State for 
India in Council at short notice...... 
British and Colonial Government Securi- 
ties and Corporation of London Bonds 
(cost price) ..cccccccscccccccccccecs 


744,000 


£ 
1,934,302 
£1,004,672 


16,924,460 
——-_ 17,929,132 


19,863,434 
WattTEeR Bapock, Accountant-General. 
India Office, July 11, 1912. 


SILVER. 


Messrs Samuel Montagu and Co. write on July 11th 
respecting the silver market: ‘The market has been some- 
what heavy in tone, and the tendency of prices downward 
until 273d was touched for cash on the 8th inst., the lowest 
figure for more than a month past. On the oth inst. the 
cabled returns of the Indian currency reserves revealed a 
fall of 10 lacs in the total of silver rupees, and a rise of 19 lacs 
in that of the gold. At the same time more favourable news 
came to hand as to the monsoon, which seems to be 
improving gradually, though as yet no rain has fallen in the 
Punjab. As a consequence, a slight upward tend in prices 
set in, but the bazaar demand has been promptly met by 
sales on China. At the moment little encouragement can be 
gathered from the Chinese loan negotiations, which just now 
seem quite at a deadlock. Again to-day depression re- 
asserted itself, and a fall of 3d took place to 273§d for 
cash, and 283;d for forward. The higher level of 
prices, about 28 instead of 24 pence, has had apparently 
considerable influence on the consumption of silver 
by the Continent. Compared with the first six months 
of 1911, the exports in ounces of the last half-year to other 
countries of Europe show a reduction of about 50 per cent. 
This falling off is especially marked in the case of France (65 
per cent.) and Russia (55 per cent.). The movement of silver 
to China and India has not been affected to anything like the 
same degree. The exports to these two countries have only 





decreased 11 per cent. The imports from Germany and 
France combined have nearly doubled. The stock in Bombay 
is increased by £77,000, to £1,375,000 ; the offtake is a shade 
: better at 50 bars a day. Shanghai reports a stock in sycee 
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and bars of £3,825,000—an increase of about £235,000. A 
shipment of {110,000 has been made from San Francisco to EXCHANGES. 


Hongkong. LONDON COURSE OF EXCHANGE. 
The movements in the spot and forward prices of bar silver 


from day to day during the week have been as follows :— 
Cash. Two Months On C00. | 
d d Tues. July 9. | Thurs., July 11. 


July Giccccccecqcseddsenenteteé 28 te eeee ee ee eee  Caieiadias 25 5 
PAris cosccsceceseres eoeees eques a Ss 6 


25 
eeeeteeeeeeeeeseseseeese 2735 eee Ditto idea .-|3 Months 25 «47. 
Giccccccecdéndsseéaceeeds eee * wv 25 23 


Wuiecdtdcssiadcesncaeeace 284 eee 1 12 12 
Ll.ccceccccccccccccccccce SIGE coee “@ 


WBi.rccccccroccccccccccccce BIB cece 


INDIA COUNCIL BILLS. MIE ni cscotconncssotene 


The India Council on Wednesday ctnet for, tonfer | aaa eee 
Rs.5,000,000 in remittances on India, and tle applications Naples, &o, 
amounted to Rs.59,030,000 at 184d to 1s 435d. The follow- Madrid, Basesienn, G0 
ing statement gives the result of the sales from the beginning | Switzerland .. 
of the current financial year :— 


Rs. £ 
April 1,1911, to March 31, 1912.......... 403,909,748 .... 27,058,550 . London on 8.A, S.A. on London. 
. - 7 ight eeeeeeeeeeeeee ° Sight eeeeeeeeeeeeee 
April 1 to July 2, 1912 ; 76,982,945 .... 5,147, 
Week ending July 9, 1912 $000,000 *... os ase 50 days weeesecseeee 50 days serseeeecece 


aes CoD 60 ” eeeeeseseces lg ” eeeeeeceseee 


ies eeee 81,982,945 .... 5,481,915 tc; aaneneduieee 7.) semetseae 
Allotments since last week :— 120 ,, 


Price Negotiated on 'Change. 


Re. A 
USTRALIA. 
Wednesday .... — in bills on Caloutta.......... 
‘ 7 1,173,000 in bills on Bombay .. 4 At ls y London on Australia. Australia on London. 


) About 
ee 472,000 in bills on Madras ; 
«+++ 400,000 in transfers on Bombay Atls4 Cy Buy ing. a Buyi ing. 


ciel Jad bo es Cable......0. os Cable... ccccce 
eees 720,000 ~ ison taleniie co. ‘At ' 4 ae 983 On Demand.. ion 993 On Demand.. 
«+++ 30,000 in bills on Madras .... At ls 4¢,4. 972 30 d/s tak ent ‘aa 994 . oe 
The amount to be offered next week will be Rs.5,000,000. 973 60 djs ...... 993 60 d/s ...... 


HOME RAILWAY TRAFFIC RETURNS. 


Receipts i Ended 
Oe i Aggregate Receipts this Half-year. 
Name of Rail ites Open. I; Increase eae an ee obey ” 
way. : | $< { pm -_| Passengers, &¢. |r icreaseor| Goods, &e. 


—_——_——- é Decrease. eres ———————— Joe | 1011. |Lmerease or 
1912. | 1911. rmz_| ri. | PeFese |iore | aon, | Deeremse. | siz. | 1911. | Decrease, 


*"691 
3,636 
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7369 11,835) Le) 
70,160) 98,000 87,600) 
| $3,700 127,900 21,000) 
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Great Northern and City .... 

Great Western 

Hull and Barnsley 

Lancashire and Yorkshire... . 

London and N.-Western .... | i 

London and 8.-Western 600/103, 000 106" 900! 

Lon. Brighton and 8. Coast..| 487 | - 953) 16,718 76,671) 76, 304) 
13,440| 13,290 


London Electric 
16,105; 15,C31 
073: 
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Lon. Tilbury and Southend. . | *¢ 2,998 
SE and Carlisle fs] Lig Ti, we 
TH] 2 | 12949) 12)362 


ms 


Seyses 


Bs: 
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,092) 6,880 
. 26,222) 122/326 117, 546) 
4,222) 15, 789) 20, p01) 18,381) 


ScoTca. 

Caledonian* 42,700) 65, 000 107,700] 95,700 
Glasgow and 8.-Western* .... 23,400} 21,300) it 700} 42,400 
Great + of Scotland* .... 6,870) 4, 210) 1 

10,428: 3,731) 1 1526) 
= 47,500} 66,800/114, i00)102,300 
Belfast and County Down.. 3,216; 656) 3, 872 
Dublin and South-Eastern ... 
Great Northern 


id Great Western ......| 538 | 5,157| 4,266 9,423) 11,588 
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| 76 
46 
38 
39 
31 


076, 700/2, 198,500 
3,872} 3,7 
6,190) 6,35! 

24. al 23,238) 
33,94 35,806 
} 2 9423} 11,588 


* From February i. 
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COLONIAL, FPOREIGN, AND AMERICAN RAILWAYS. 


Receipts. Total Receipts. 
2. 


Receipts. Total Receipts. 
Heme. = | P' Pp on : Receipts. Total Receipts. 
912. | 1911. 2912. | ie 1912. | = | 1912. | 1911. 
£ £ £___| FoRBIGN. — Con.) z | AMBRICAN.—Con. | | & | & 2 
6,984) 177,718] 158, ro Cordoba & Rosar. July 6 7,335 7 540| Baltimore & Ohio|May _/1,650, 901,503,607 16855898 16136659 
30,423) 658,982 644| Cordoba Central Jne. 29 286,245, 290,970) Ches’ pealtots Ohio} Jve. 21) 133,126} 125,328 6,646,377 6,340,506 
il, 124, 466) Bo Nthn. Sect. 29 739,775, 796, S30) Chic. P.|Apl. _|1,610,848| 954,352) 10571824! 1 10 
9,600 Do B.A.EB 880) 244, ‘080 213,535 Des. ‘aRio Grendeldne. 14) * 87,900 726) 4,532,126 +,555,986 
667782) Costa Ries | 578,402, 333,505| Eri ‘ApL 5 
69,310; Cuban Central . 5,838, 6,621! ae, Northern. . May 
419,200} Beyvtian I Delta. . w 31 34,199) Illinois Central..|May 772) 
600)3,523, 866|3,205,60C| En 6,800) _ 5,900) 8,000! Louisvl.& Nashvl.'Jne. 21; 202,026 
193,787 616) 323,970 331, 2759) Missouri, Kansas|Jne. 28) 142,094 i 
170,400 159,510) N. Y. Central... -|Apl. _/1,616,965)1, 57s 824 t 
734,552, 588,406 N. Orleans N. E.\Jne. 7| | 11,000) 9,800 
pt bt 18 Norfolk & West. Apl. 
$169, aoe! 800, Northern Central) Apl. 
5 $1283293 1,316,803, 5451" 86 4, sare, North Pacific. . {ADL 
24,4 19,927) ee |Apl. 

} 6,007; 6, 796: %, 367) Philadel.& Readg! Apl. 
286,690| San Paulo 27 26,439) 845,904! 666,377! Southern Pacific| Apl. 
97,190) Untd. of Havana July 6 17, 088) 16,607, 19,309 Southern Railwy Jne. 21 

55.886 West. of Havana 6 5,021 4,725, 4,626, 5,481) S. Louis & 8. Fran.|Apl. 
99,397. AMERICAN. ee | Texas & Pacific. "ISne. 21 

95,551 Alabama Gt. 8...|Jne.21 16,748 26, 929,645 1,891 | Union Pacific. ...| May 

15,885) Atchison Topeka! May 1,842,7391, 607 19816729 19944750 Wabash |M 
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East Indian "|Jne. 30! 
@. Trk. of Canada\July 7) 
Gt. Indian Penin. |Jne. 22 
Mad. & 8.Mah'tta, 15) 
one yey 
ndian ne. 
Southern Punjab, 30 
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| B. A. and Pacific.| 4 
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GOLD POINTS. 
The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. | Marks. GERMAN. 
25—32 20.52—5 per mille for us 


 25—22: r 20.43—Par 
25—12; p. mille ags us 20.33—5 p. mille agst us 


FRENCH. 
4p. mille for us 


Dollars. AMERICAN, 


4.89—6 per mille for us 
4.867—Par 
| 4.827—8 per mille agst us 


LATEST EXCHANGES. 
The latest exchanges are :— 


French ‘‘cheque” exchange.... 25f 24c, or 3 per mille for us. 
German:short exchange ...... 20m 47pf, or 24 per mille for us, 
New York ‘‘cable transfers”’ .. $4.873, ot 2} per mille for us. 


THE STOCK MARKETS. 


STOCK EXCHANGE SETTLING DAYS, 
TICKET. Account, 
July 25. July 26. 

Consols, August 1 

Public interest in Stock Exchange affairs has now become 
very small, and the chances of a revival before the autumn 
are not very great. Members are mostly concerned with the 
attempt to force a reopening of the fixed scale of commission 
question. The incidence of the settlement has had some- 
thing to do with the stagnation, and as soon as the.arrange- 
ments had been made the tone became very much: better 
even the gilt-edged market showing a general improvement, 
though Americans fell towards the end of the week, 
Canadian Pacifics bearing the brunt of the decline. Home 
Rails remain neglected. The dividend announcements are 
drawing near, and the Stock Exchange is expecting reductions 
allround. But the bulls are looking to the traffics ina fow | 
weeks’ time which will compare with those of the eae 
strike period. These will give the half-year a good start, and, 
given comparative freedom from labour trouble, the current 
half-year ought tobe at least as good as the corresponding 
halfof 1911. “the stale bullaccount in Marconis is still in 
process of liquidation, and the price has fallen appreciably. 
The rest of the industrial market has been dull. 

\British Government Securities.—The dulness in the 
early part of the week was responsible for a turther 
shading off on the part of Consols, which cn Monday marked 
as low as 75;; for cash, dealings being on a fairly large-scale. 
On Thursday the decline. was recovered. It is» evident that 
there are still.heavy-sellers of Consols on the market without 
ascorresponding supply of buyers, although ball. points are 
not wanting. Friday saw a.relapse of another }. for which 
there was no|special reason. Local Loans: have dropped as 
much as 1}, but Irish Land have actually gained } point. 
Fhe only bear points are the prospect of the usual 
hardening of money rates in the autumn and the output 
of new securities. On the other hand, the Sinking Fund is 
operative and the Insurance Bill will necessitate the building 
up of reserves invested in good securities during the next 10 
or 15 years—a fact which seems to: have been overlooked by 
many. 


=a LOSING PRICES, 


|; Last | | 
Sat. | Mon. | Tues. Wed, Thur. | Briday| ment. 


Friday 
75a 2) 754 2/754 * 2 354 3) 1 4— 4 


Cons, 24%, tea. 1923 | 755 
(Do aig Aug. 1..../ pays 6h 752 6 | 75g! BrW5B & WR 4) 758 8 — 
Do Special Dates | 
63! 754 6 75% 6 | 6 75% 6 | 753 2\— 
3 43 4 74h 374 a+ 


up te. Ang. 29 .. | '75#:63 7: 
Guar. 23% (Irish Ld)| 732 43 3 

3 86 $1859.63) 854. 63 854.6 85¢ 9.85  4)— 

89°90 |-89°90 §9°S0 | $5) 35— 


Local Loans 3% Stk | 864 
Trans. Gov: 3% Stk |; 89 90 

9 244 9 \244 9 244 9 \944 9 244 9 244 
491 41/91 &§.91 4/91 91 ‘gl 


Bank Stcck \244 
India 34 % red. 1931| 91 4 *; 

| 274 8 | 77887748 77 4 T7748, 77h 8 | 7748 
Met. Water Bd.3% B | 812 |8l 2) 81 2 | 8 2| 61 3\81 2/81 3 


|Move- 





752 44. 733 43:74 


* he eP  Lhe 


{ 


Do 3% red. 1948.. 


Foreign ae Securities.—There has been 
practically no business doing in this-market, and price move- 
ments have been few and unimportant. Brazilian stocks 
have-risen fractionally, while slight declines. are-shown in 
Japanese and Turkish. Chinese have been unaffected by the 
failure ofthe negotiations for’ the Six Nations loan. The 
prospectus of a Valparaiso Waterboard new loan was 
publisbed on Tuesday. The amount of the loan was 
‘$250,000 in 5} per cent. bonds, and the price £99. The 
‘issue went off very well, and on Thursday was nominally 
quoted at 3:to 5. premium. 

The following are the latest closing’ prices, &c.,.of some of 
the leading stocks :— "Making-op ” 

' Rise 


or Fall. seule July 10. 
° ++ 4053. .. 1033 


r—Olosing Priees—, 
Last week, To-day. 

Arzentine 5%, 1886-7 04x 1 
“Brazilian 4% Bonds, 1889 
‘Bolaarian 6% —- 
@bitian 0. 18 . 
‘Chinese 
SColomb'n Con, Ext: 3% Bas.” 96 
Costa Rica 4.% to 5 %, 1911 .. 
Egyptian 4% Unified Debt . 
French 3% 


a 


c : 65 
*2 3003 | 
924 :. 91k 
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} : . “Making-up” 
——Closing Prices—, Rise ‘Prices, 
Last Week. To-day. or Fall. Junei6. Jul 
9 ee 8 ee . 7 


904 
95: 


German Imperial 3% 

Greek Monopoly 40, 

Hungarian 4% Gold Rentes gee 
Italian 34% Rentes 

Japanese 4% Sterling 


Do 4% 
Mexican. Conv., 1899 
Peruvian Corp.; Pref 
Portuguese (New) 
Russian, Ser. I1., 4% 
906 


5% 


ee ew &. 
2. 
z 


Do 5%, 1 
Spanish 4% Sealed .......++ eee 
Turkish 49% Unificd.......006 ee 
Uruguay 34% Bonds 
Venezuela 3% Dip, Debt ° 

British Railways.—The tone in the Home Railwa 
market has been dull for the greater part of this week, but 
there has been a distinct improvement during the last two 
days. This was chiefly owing to professional support before 
the Settlement, though one or two good traffic returns helped 
matters also. The rather unfavourable Board of Trade 
Returns, which were announced early in the week, had a bad 
effect on prices at the time. The first of the half-yearly divi- 
dends—that of the City and South London—was announced 
on Tuesday. The company have declared a dividend of 1} 
per cent. on the ordinary, as against 1} per cent. a year ago, 
while the carry forward has been reduced by £600, to 
£2,200. This announcement was not liked, and the stock 
closes a point lower on balance. The market is v 
quiet, waiting for the other dividends, some of which will be 
announced next weck and the dulness was accentuated by 
the deadlock in the dock strike at the end of the week. 


Subjoined are the latest closing »prices of. the more im- 
portant issues as compared with last week’s prices :— 
“ Making-up” 
Rise Prices. 


or Fall, June26. July 10, 
4... 77 


-—Closing Prices—, 
Last Week. To-day, 

Caledonian 7 e 64 

| Somsal London Ordinary 

| Groat Central Preferred 

Great Eastern 

Great Northern Deterred 

Great Western 


w 
Peabo ee 
. 


~ 


London, Brighton, &c., A"... 
London, Chatham, om oe 
Do Atb. Pref. 


London and North-Western 

London and South-Western... 

Metropolitan Consolidated 

Metropolitan District . 

Midland Deferred ... 

North British Ordinar 

North-Eastern—Consols oe 

South-Eastern ‘‘A"’ . 

Underground Electric Inc. ‘Bas. 
Do Ordinary, £10 oe 


/American’ Rettewwenihe has been so often remarked 
here, no excitement or active trading need be expected in the 
American market till the Presidential campaign is out of the 
way. Theexperience ‘gained in the Yankee market for the 
week just concluded istewendess interesting than that of pre- 
vious weeks. Taking ‘tthe smarket.as a whole, prices have 
moved to lower levels,or the simple reason that there is no 
resistance in the market to any slight pressure to.sell. The 
lower range from three points in Chesapeakes and Louisvilles 
to.a mere traction in other-active stocks. But no particular 


moral-need be drawn. from.so.moribund a market. Steels 
went back on Friday. 


The following . shows the:net: movement on the. weekvin 
some of the principal issues :— 


. 
- woe 


w-: 
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Closing Prices—, 
Last week. er 
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Amalgamated Copper 
Atchison Con 
Baltimore and Ohio 
Do Pref. 
Chesapeake and Ohio 
Chicago, Mil., & St. Paul, C. Stk. 
Denver & Rio Grande.Ord. Shs. 
Do 5% Non-cum. Pref. ...... 
Erie Railroad Com. Stock...... 
Do Ist Pref. 
Do 2nd Pret. .......esceeeee ° 
Great Northern Pref 
Illinois Central Shares ......+. 
Louisville and Nashville 
Missouri, Kartsas, and Texas .. 
New York Central 
New York, Ontario, and Western 
Norfolk and Western Common 
Do’ Pref. 


7. 10? .. 


803 .. 


1 
1 
36: 
36 


Zeek 


bitdddal 
geese 


Pennsylvauia R. R. $50 Shares... a) 
Readin 


Southern Ordinary .......«. ace 
Do Non-cum, Pref, 
Southern Pacific 
Union PaeificShares ......... 
U. S..Steel Corporation 
| Do Preferred - / 215 
Wabash Pref, Stock..... hunceoee 14 ee 


Colenial.and Foreign: RalinegeciGunadeaniantel the 
week well by rising to. 274. ‘The improvement was:well main- 
} tained for two or three days, but later New York came as a 

i seller, and from 2713, to which they had already fallen, there 


77 
113 


\ 1135 
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Iwas a relapse to under 270. The movement, which registers 

ia fall of 43 onthe week’s dealings, is probably without special South African. 

significance, except perhaps that it may indicate the necessity ane Closing Prices, Rise | Closing Prices. Rise 
ion-the part of Berlin to reduce commitments on account of nsvaa Last To- or —2 > o- 
the tightness of money there. Grand Trunks keep well to | bee ee ae tides ase = 
the front, but for so oo a stock, accustomed to violent | Aurora West United _ xy. ; 


I f % ++ ++ |RobinsonDeep(New) 24 .. Ei om 
changes, the fractional alteration each week in prices is proof ot ee In-- 19 + te th 2 Sys. a? © 
the low ebb to which speculation has fallen. The level at which | City and Suburban 2 : Van Dyk es Shes 
prices have been maintained is in contrast to the experience | Consold. Langlaagte 13 . 


Van Ryn Deep(New) 

. : . . Consold. Main Reef lL «+ «+ | Village Deep « 2hese 
of previous years. Most of theiaterest in the Foreign railway Durban Roodepoort 14.. 1h. Witwatersr’nd Deep 24 .. 
section has been again centred in Mexicans. The traffic was | East Rand Prop, ‘ 

; i £$ Pri a ed Land, Diamond, &c. 
a good one, showing an jncrease of $27,700. Prices advanc 


M I SEE cesceeccns <. lds la. .. [Anglo-French Expl. #.. 

jn consequence, and on the week there is a rise of 2 on the | Ginsberg js } ..+ dy| Central Mining and 

ordinary. Some attention has:also been paid to Argentine | eae Leann Bee Bees nS nss0-- Me. 

rails. North-Easterns moved up on fusion rumours, but the | Goch (New)........ cs xe .. | Do 6%cum. Pref. )% .. 1ih%. 
other partners in this scheme fell on profit taking. Cordoba | Heriot (New) ee 4 po bt ist pane ‘ ~ 
Central issues. were strong, and Cuban railway stocks | jumpers fe Peeks. ne I7k .. ib -not 2 
improved. ‘leinfoniein (New) 


Do 44% Exp.Deb.1COx .. 994 ..— & 
j ; Knight's e | Exploration in 
The following are the latest closing prices, &c., of the most™| Lancaster West... “ao Mng.&Fineace 4. 
i issues :— Langlaagte Estate.. Goerz(A.) & Cos .. ++ 
a : “ Making-up” Luipaard’s Vlei .... Henderson's Trnsvi. 2 ,. 
-—Closing Prices— Rise. Prices. | May Consolidated .. 
Last week. To-davi or Fall. June. Julyi0d. — —~ Charlton 
Antofagasta(Chili) & Bolivia(det) 1 4. 160$ .. 159 ined erfontein ... 
Argentine North-Eastern we 63%... 63: | NIE ; 
Brazil Railway Common ee ee +e lS | roman mena aa 
Buenos Ayres and Pacific Ord.. ee a state = 
Buenos Ayres Great Southern.. ee ee R _ ontein ee 
Buenos Ayres Western ......- . *- Andtoniein Estates 
Canadian Pacific ......... ‘ Rietfontein (New)... 
Central Argentine | —— nas . 
Cordoba Centra! 5% Ord } ee nited 
Entre Rios Gee. Sheba? cece 
Grand Trunk of Canada Ord. .. > . ° 
Do Third Preference —- oe 
Guayaquil & Quito Rly.5% Bds. a 2 = aanad 
Mexico North-Western Rly..... ewe aal Gold.... 
Mexican Railway Ordinary .... a eas 
Do. First Preterence Villon we oo see 
emigre \ | Vogelstruis ......++ 
a. | West Rand Cons. .. 
1 86 #6 | Wolbuter Gold .... British S.A. Chacid. 
ey rs Worcester -- .. | Bucks Reef 
Miscellaneons:—The: most prominent feature of the Mis- bh ee 
cellaueous markets at the beginming of: the week was the ee 


Deep Levels. | Eldorado Banket . 
demand for Frozen Meat shares. The’ support was based CRaderetta C ~~ agg 
upon an erroneous belief. The companies will not all benefit ee °° | aeee | 


C City Deep......-... 32 232. 2) | Giant Mines as 
by the scare; for most concerns do a retail business, which at | Crown Mines ..... - df. — ¥x| Globeand Pheenix.. 
the moment is not’ at all'a profitable branch. It is rather | ae Bro Tie os eae ee Sa 
surprising to sce old time favourites popping up agaim alter a | Geldenhuis Deep .. 1}8.. 14 ..— #| MashonalandAgacy. 
long period of quiescence. City Lights again became active, | |piter 4... «» |New Rhodesia .... 


Knight's Central... 4}... @ ..— dy! iaC : 
and the persistence of the: buying confirms as muchas -any- | Knicht’s See... ov ; ‘ oy Soukee Gone 


thing else the rumour regarding the City Corporation and | oeeeeenninaey i * : - 
+ ; , , ° ; Nourse Vines oe ee . | LagganyikaUConcess, 
its option. Bays have moved freely, Marconis slumped. on | Rina collieries... th. th | Willoughby Sa. 
\) selling by weak holders. Telephone Deferred were active. | Rand Mines 69 .. 643..— gh | Zambesia Exploring 
\| The Rubber share market still remains subdued, and little or | Co a Miscellan 
|| no interest is taken in Oil shares. 7 an : sce oom : 
|) The following are the prices and variations of the more Chea aan Closing Prices. 
|, active shares :— on | ae ast To. 
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Jagersfontein (New) 6% «. 
Johnusbreg. Cons. La. 
Do Estate ...... 
Mozambique 
New African 
New Vaal River 
Diamond e 
Oceana Consolidtd. 
Premier (Transvaal) 
Deverred 
Roberts Victor ... 
. |S. A. Gold Trust .. 
| TransvaalCoal Trust 
.. | Transvaal Consolid, 
:| Trans. Est. & Devt, 


Rhodesian. 
Amalgamat’d Props. 
Antelope 
Bechuanaland 
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United Railways of Havana. 4 
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Anaconda « &gs..— 4 | Mason & Barry (£1) 

Miscellaneous. Arizona Copper.... . at -- | Mexico of El Oro .. 
Closing Prices, Rise Closing Prices, Rise | Briseis Tin a. » ow #| Mcunt Lyell (£3) .. 

Last Te- or Last. To- ‘oe | British Broken Hill 234.. 243..— #; Mount Morgan ... 

Week. day. Fall. Week. day. Brcken Hill Prop... 2¢g..— tx | Mysore (10s) 
Anglo “A” (Def.).. 25$-+. 253 ..+ 2>| Lom County & Wstu 21 .. 20 x.. Renee earns Soe. Baee os Nendyeoteg 
Armstrongs........ 244-0 2fgt. -. | Lyons(].)&Co. .. 542.. Sh... .. >. ird iis. 1M -— dy oem) 
Assted.Cement Ord, 6}... 6% ..— @ | Marconi’s - 6... Sax. Chor ie ‘ . pa fr mi *, ref.. 
Brunner,Mond &Co. 5gy.. Sey.. «- ae. ee See oe See iD oon T eef ... +e es > | Rio —_ 
Coats (J.and P.) .. 10 .. 10 . | Nat. Telephone Df.153 :.1484 ;. — -+ lga-.+ a3) Siberian Prop. ... 
Eng. Sewing Cotton 22,.. 2% .. | P. and O. Deferred..3:0 ..320 .. es 1 28-6. | Spassky Copper... 
Gas Light, &c, ....1034 ..103% Royal Mail Steam..115h ..115$ .. .. | ESberanza ++ Lig-o— gu) Tharsis ... . 
Guinness Ord. ....390 ..390 Saute Fe Land .... 2%). 248..— a | reat Cobar ++ 49 ..— xs| Tronoh Mines .... 
Harrod’s Stores.... 44%... 44%.. .. | “Shell” Transport 5éx.. ok..— & ata Tin ..... - 2. 2 ++ +» | Waiba 
Hudson's Bay ......136} ..132 ..—14 | Vickers, Limitea .. 14g.. 1 Lena Goldfields.... 33. 4 | 


MD neceecsecces o- ee ee West Australian. 
Mines.— Copper shares again dominate the Mining 


é Closing Prices. Rise Closing Prices. Rise 
market, not that there is a vast amount of speculative | a F ea wie Sin, 

aed : os éek, dav. le eek. day. 
activity, but, compared with the other mining departments, | Associated Gold.... $4.. 44-. .. |Ivanmhoe Gold Corp. 43 .. Z.. wa 
this section shows up to advantage. At first Copper shares | AssociatedN. Blocks t.. .. | Kalgurli Qs 2. Whoo 
were weak, and in sympathy with the decline on Wall Street | Gd. Horseshoe Est. 


ae 
e oo . 23. ‘ . ee Oe. Dav Ree #6 
. - - ; xtreat Boulder Prop. :x. 4§..— +,/ Sons of Uwalia .... se lgeee 
prices were depressed. What with sympathetic movements | Great Koulder per. foes te “ al he = 
ta. 


c : m es | South Kalgurli econ | =GBte | MBPw 4 oe 
jj and bear covering on the improved market position of the | Great Fingall Cons. °° 
metal, the share market has oscillated with considerable | 
frequency. Kaffirs remain as unin‘eresting as ever. The one | 
favourable feature is the improved organisation for obtaining 


|| mative labour. It is expected that the cost will be much | ANALYSIS OF BALANCE-SHEETS. 


|, reduced, and so, in time, the companies should benefit by the | MILLARS’ KARRI AND JARRAH. 
saving effected in working expenses. With the approach of | December 31, 1911. 

||\the settlement, Nigerians displayed a little firmness on pro- LIABILITIES, ASSETS. 
fessional support, but the market is not likely to recoverfrom | Amount. Inc. or Dec. | Amount. Ine, or Dée. 
the effects of the scandal, and the deafuess of the board | Cum. pref. shares ciedes .e + 261 Purchase acet.. 1455500. ‘ 
to the entreaties of the market that the whole story should | i 


Ord. shares .... 807,917 .. én Purfleet wharf 
at ‘ . ‘. ‘ Debenture stock 403.254 .. — 21823 and sawmills.. 100,000 .. 
be laid bare is not exactly a bull point. Sonam u1o.2%8 ** } 110274 | Other companies 
| Share prem. res. 1,267 .. e and agencies... 187,954... 
. West Africa... Property reserve 154. se Stocks 461,718 ... 
Closing Prices, Rise | Closing Prices: Rise | Depreciation res. .. + 50090 Freights,&c. .. 1003 .. 
Last To- or Last To- 


or Sundry creditors ' +» + 26,295} Deposits 7,668 .. 

Week. dav. Fail.| Week day. Fall. | Billspayable.... / «+ + 23,121 | Sundry debtors... 277,210 .. 

a8. -. | Gold Coast Amalgd. 145.. 14)..— ay | Pref. dividend .. -. + — 599) Bills receivable 7,784 .. 

} « Ie -. |Naraguta (Nigeria) Profit and loss .. — 8550] Deb. trustees .. 68,455 .. 
jAnclo-Continental . 1} ; i lj... Wot ed | 
a. 


C ee - Tin | Discounts 4,132 
|AshantiGoldfieids.. 1A.. 1¢.. .. | Prestea Block “ A‘ ° selves | Deb. purchase 
|Broomassie . a .. + 4} Rayfield Synd. .... ps 2 uct hd | acet. 
Champ’ bs De: on 

z 

a3 


Week. dav. Fal. | Se 





} b cadeewe 14.260'.. — ° 

n NigeriaTin > «++ gy} Taquah Mining .... | | COREEM, .ccccccce 650... — . 
\Fanti Consolidated . -2 «+ | Tin Areas of Nizeria ae 0a a <a 
} ‘anti Mines ° ¢s.. «+» United Exploration 


dase oe Total ...... 2,656,411 .. + 179,910) Total 2,656,411 .. + 179,940 
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AMERICAN THREAD COMPANY. 


LIABILITIES. 


i - 2,176,698 .. 

Gold Bonds. 1,240,000 sae 
Int. &uncl. div... 13,529 .. 1,113 
Creditors 262,479 .. 

Fire insnce. res. 3,369 .. 
Bond. red.fund. 1',811 .. 
Depreciat’n fund 806,823 .. 
Stocks reserve... 62,000 .. 
General reserve. 62,000 .. 
Profit and loss.. 251,403 .. 


Total ...... 4,840,112 .. 


| Properties 
| Paymen's for ad- 


| Cash 


Insurance 


March * 1912. 


Amount. Inc. or Dec | | 
£ £ 


ASSETS. 
Amount. Inc. or Dec. 


& 
3,134,511 .. + 50,435 
eocove 14,157 .. — 23,180 


1,324,548 .. + 90555 
235,135 .. — 10,087 


Stocks.... 
Debtors 


Investments oo 
-+ 2,026 


Total ...... 4,840,112 .. + 935,565 


ENGLISH SEWING COTTON COMPANY. 
March 31, 1912. 


LIABILITIES. 
Amount. Inc. or Dec. | 
£ 2 | 


Pref. shares.... 1,000,000 .. 
Ord. shares .... 1,€00,020 .. 
4 % lst mort. * 

deb. 967,271 .. oe 
Creditors ...... 103,377 .. 16,461 
Pension fund .. 28,234 .. 4,697 
Amer. Thread 

account ...... nil 


Capital reserve 112,602 BS 
Reserve 250,000 .. 
150,000 .. 


Div. reserve.... 
Stock reserve... 25,000 .. 
261,895 .. 18,650] 


Profit and loss.. 
- 3,898,479 .. + 74, cal 


| 
| 
| 
| 
oe | 


Pome 
mT 


Total ..... 


a Deb. trustees .. 


ASSETS. 
—* Inc. or  _ 


Properties 533, -» + 105,654 
Subsid. co.'s 56 — 66,837 
Stocks + 657,419 

Americ. Thread 
Co. cur. acct. oo & 255 
Debtors ........ / -» + 1,202 
Cash — 215,282 
Investments.... + 189,610 
19, 496 . om 


3,898,479 .. + 74,078 


FURNESS, WITHY, AND CO. 


LIABILITIES. | 
Amount. Inc. or Dec. | 

£ 2 | 

1,5€0,000 .. ° 
2,€00,000 . ee | 


500,000 
and repairs 200,000 .. ss | 
Contingencies 
fund 50,000 .. + 50,000 
Sundrycreditrs 635,697 .. +318,318 
Bills payable .. 920,681 .. +247,014) 
Profit andloss.. 430,811 .. + 142,588 | 


Cum, Pref. Shs. 
Ord. shares .... 
Reserve fund .. 

Do. for insur. 


Total 6,235,189 .. + 757,950 | 


April 30, 1912. 


| Freeholds, col- 


ASSETS. 


Amount. Inc. or Dec. 
Steam-hips, in- z 
v’stm’ nts, iron- 

works, &c. .... 2,285,222 .. —224,373 
lieries, &c 


1,654,415 .. + 302,736 
Irvine’s 


yard Co., &c... i -. + 23 
Reserve invesm’t 500,000 .. 7 
Sundry debtors.. 755,292 .. +497,092 
Unexpired insur- 

‘ te 


+ 74,834 
535056 .. — 32,708 


+ 757,960 


| Draft accepted .. 
| Cash and bills .. 


Total 6,235,189 .. 


CRUSHING RETURNS. 


(For last calendar month, except where otherwise stated.) 


‘fons 
Crushed 


Ozs. 


| 1,702|(V} 


Australia 
Blackwater Mines 
Broomassie 
Burbank’s Main Lode . 
Charterland and Generai| } 

Exploration & Finance} | 
Old Nic Mine 
Colombian Mining and 

Exploration | 

peg Banket 


Associated of Wesice , one \ 
\v 


| 2,967 
| 1,82€| 


Giant of Rhodesia 

Globe and Pheenix...... | 6,326, .. 
Golden Horse Shoe .. | 1036 | ee 
Great Boulder 


| 

| 

Great Boulder Biopiie | 
1 

| 


Do St George’s Mines] 
Great Fingall . | 
Hainault ‘ 
Hay Gold Mining 2,102) 
Ivanhoe ‘| 20,02 20 20, 6201 
Kalgurli ........-ccscee- 10,620 
Lake View and Star .... 17,683 
Lonely Reef ....... eooe-| 2,676) 
Mexico of El Oro ...... 10501 
Mills’ Day Dawn United | 

(8 days) 5 37 
Mountain Queen 
Mount Morgan (Queens- 

iand) 
New Brilliant Freeholds 


(8 days) e+ _\(V) £1) 


New Lisbon-Berlyn® ....! 1,931) 1,931 
North Anantapur 852) .. 
Pigg’s Peak 
Prestea Block A 
Rezende .........-.0-+5- 

Do Penhalonga Section 6,10 09) 
Rooiberg Minerals 
Sons of Gwalior 
South Kalgurli 
Talisman Consolidated.. 4, ‘360 
Taquah Mining ana 

Exploration 

Tomboy Gold Mines . 
Wanoderer (Selukw e).. sae 
West Rand Central ..... 2,3711 


"gal (V)£10,382| V) "£787 
a 92¢ 


(V) £21,846 
5.015) 


Gola Recovered. | 
! 
1 2 
| Profit 
(Vv) 


Total. | Value. 


zs. £ 
3,891;(V) 15,628 
9,498'(V) 40,350 


£171 \(V) £7,231...) \(P) 481 


V)£13,958, wien Pe ee 
(V) £2,037(P) 1,408 


662:, 2875 


264 " 1,193\(V) "3,836 
| 


| 1,611) 1,016(v) £2,466\(V) £197. \P) 1,215 


(V) 3,477 


| 
"'3,484| "023 (wy £19 1173(P) 10,248 
| 
(V)$16098C 
987 | 


: .. (PB) 13,108 
204 1,191(P) "31 
4101; .. _\\¥)£17.391(P) 10,008 
8.208 | 1127 


1,631, .. «(4,763 
(V) 23,732 

12926 .. (eV) 46,165 
554 o« (V) 2,322 
91g 1,522 “2at0) 10,436 


(V) "2,935 
"9,086 P) 16,0:0 


ay ws -» — \(P) 3,580 
50 V) 10,518 


ode £6,07& 


“9,340, "6, 74E 


2,501, .. as 
v) y$125/060 P) 16,822 | 
(Vv) £2,280 


*- 


(V) 93,063 


| 
| 


040 AR? og =o 
903 | 424 | 512h P) St 
426 


745) * ass. a 233 (P) | 3,081 


iv) s7, 579 (v) & £4,612 . (P) 3,988 
1,550 


| oi P) 2,001 
17233} se i 


(V) £8, 453) (V £11, 324,(V) £19,777 


2,785 oe \(V)£11,808 |(P) "2,058 


(V) £21,424 ee | ee (BP) 12,138 | 


2,927) 725) 


ee ee (V) 7,559 | 
735) ee | (V) 3,50 


(V) | 3,418 | 





P) 828 | 
(P) 4,323 | 


3,652(V) 14,668 | 
. 10) 00 Past (V)$17,000 \(V)$83, — V) $102500 (P) $60,500 


[July 13, 1912, 


DIVIDEND ANNOUNCEMENTS. 


| Dividend 


Dividend % per 
Annum. 


Dividend 
for Whole 
Year 
% per 
Annum 


Interim}. Final. 


American Thread Co. (Com-| | 
mon Stock) v Des 
Anglo-Malay Rubber | 15 


! ++ % 
Arizona Copper... Half year Mar. 31 1/3 p.s. 
Average Trust. -|Half year|June 3) 15 % 
Bank of Bomba Half year\June 30); ... 


Bristol Brewery, Georges! 


OUTS. xc cbncsccevesess |Half year|June 30 8 
British Law Fire Insurance. Half year) . 10 


' 

| 

American! : ‘ | 
| 

! 


Canadian and 
Mortgage and ‘lrust Co. Half year 
City and South London 
Railway 
Damansara (Selangor) Rub-| 


ee 7 
Half year\June 20) .. li 


ber ee 15 % 
English Sewing Cotton Go. ‘\Half ‘year Mar, 31) .. 
Freeman, Hardy, and Willis \Half year 
General Mines Investment ° ee ee Ss. - Lom 
Glasgow Royal Exchange ..|Half year), .. | £3 p.s. |£44 ps 
Harrison, Barber, and Co. . ‘fan year|June 30 ge 
Imperial Bank of Canada . — July 3) ° 12 
Kuala Klang Rubber Estate so ee ° 
Linggi Plantations ee 
Lister and Co.........++-+ May 31) 
Lloyds Bank .|Half year|June 30} 
Liverpool Law Association . : -~ - 
London County and West- } 

minster Bank June X) 
Lovell and Christmas .. |June 3C| 
Manchester and County } } 

Bank . sesenes June X} 
Manchester and ‘Liverpool } 

District Banking Co. ..|Half year\June “ 
Mercantile Investment and 

General Trust ........../Half year|July 3)) 
Metropolitan Trust .... Half year| July 1 
Mexico Tramways Co, Quarter June 30 
Montreal Light, Heat, and) | 


nk re ---| Quarter July 31) 
Mount Elliott 


Munster and Leinster Bank|Half year Jane es 


| 
|} se 
} oe 
| 


. 
- 
- 


Half year\June 30} 18 
Half Fear oo 30 2s p. .S. 


|Half year\June x) 

Premier Investment Co ee ee 6 
Scottish American en | 

ment -..|Half year) .. | 14 
Scottish Wagon Co. ....+e. {Half year| ee 7 
Shanghai Water Works ....| 15/ p.s. 
Sheffield Banking Co. .. Half year June ™ lu 
South African Gold Trust.. |Half year} 10 
Southern Shan States Syn} 

RR Quarter \June xc| pe 
Stroud Brewery Co. .|Halt year|May, 17) 9 
Thames and Mersey “Marine | | 

Insurance ..|Half year) ..  \3s6dp.s.| 
Union Bank of Australia . .|Half year|June _. «| 
Welford and Sons Half year|June 25) 8 
Wilts and Dorset fiers, 

Co Halt year\June x 


National Provincial Bank: 
of England 

Palatine Bank 

Parr’s Bank .. 











| 
.- | ee j 


Potices and Reports. 


GOYERNMENT STOCKS. 


ACCUMULATIVE DIVIDENDS.—The Bank of England state that 
the stock required for the current quarter's investment on account 
of accumulative dividends was purchased as under at the following 
prices, viz.:-On the rst inst.: Guaranteed £3 per Cent. Stock, 
81§ per cent.; Guaranteed {2 15s per Cent. Stock, 744; and on 
the 5th inst.: Consols, 76; £2 ros per Cent. Annuities, 732 ; Loca] 
Loans Stock, 86%; India £3 10s per Cent., ord; 


; India £3 per 
Cent., 774; India £2 10s per Cent., 658; Metropolitan Consoli- 


dated £3 103 per cent., 99§ per cent.; London County £3 tos per 
Cent., 994 per cent. 


GUAYAQUIL AND QUITO RAILWAY BONDS.—The Council of 


| Foreign Bondholders have to-day received a telegram from. the 


Banco Cemercial y Agricola of Guayaquil advising the remittance 
of £10,378 10s 9d for the service of the above bonds. 


TURKISH DEBT.—The Council of Foreign Bondholders have 
received from the Council of Administration of the Ottoman 
Public Debt at Constantinople a statement, of which the following 
is a summary, of the complete receipts in respect of the month of 
February, 1912, compared with those for February, rg11 :— 

1912. 1911. 
Complete Receipts. £&r &r 
Five revenues ........++-. 180,865.05 160,957.85 
°% Customs surtax...... 92,152.67 95,933.06 
UMS cc cvdcccsccccesese, 188,862.50 
OOOTES sccsccs 22,875.42 26,271.61 
Tambeki ..06.cccccoscccs “Meee 25,000.00 
Sundries ...... 20,710.46 22,347.56 


464,003.60 .... 


519,372.98 


m~™Poeegoe eG 










| | Net | 
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SUMMARY OF COMPANY PROFIT AND LOSS ACCOUNTS. 















































+ Includes £10,000 transfered from underwriting account. 





BANKING COMPANIES. 


NATIONAL DISCOUNT COMPANY.—The report for the half-year 
ended June 30th last states that, after making provision for bad 
and doubtful debts, the gross profits for the half-year amounted to 
£208,601, which, with the balance of £20,981 brought forward, 
gives a total of £229,583. After providing for all charges, and 
Teserving {142,550 tor rebate of interest on bills not matured, 
there remains a sum of £73,643 to be dealt with. From this the 
directors have transferred £10,000 to the reserve fund, which will 
then stand at £485,000, leaving £63,643 for appropriation. It is 
Proposed to apply £42,333 te payment of a dividend at the rate of 
10 percent. per annum, free of income-tax, leaving a balance of 
£21,309 to be carried forward. 


UNION BANK OF AUSTRALIA.—The directors recommend a 
dividend at the rate of 10 per cent. per annum, equal to {1 53 per 
share, and a bonus of 2 per cent., equal to 10s per share, together, 

bg at the rate of 14 per cent. per annum, and amounting to | 
£1 153 per share, and to appropriate £23,coo asa honus to the 
of to per cent. on their salaries, {10,000 in reduction of the 
bank's premises account in Australia and New Zealand, £30,000 as 

@ addition to the bank’s reserve fund, thereby making it 
£1,400,000, leaving £42,7€6 to be carried forward. 


INSURANCE COMPANIES. 


MIDLAND AND TEXTILE INSURANCE COMPANY.—The report 
the year to March 31st last states that since the last report the 































Profit | Appropriation. Corresponding 
\Balance| After poems  indicieicotiesbeice neal atoll Period Last Year. 
Period | from | Pay- a Dividend. nett 8. | ee 
; Y- | able for Carried to 
Company. | Ending. la Last t Debs of Distri- | Ordi Pref "| Reserve, | Balance wy Divi- 
| ees eben: | bution. | pepe de Felice. | Deprecia- | Forward meme: | dead 
ture eee ro oe rofit. end. 
| Interest. | Rate. |Amount./Amount. — : 

Banks. ° | £ ' ot = £ @:.{ £ £ £ | % 
MMEMERT'S oc cc cccccccosces June30 | 10,793) 23,054) 33,847) 10 23,000} .. | <i | 10,847 Pa os 
Bank of Liverpool .......... June 29 | 45,063) 237,915) 282,982, 15 211,875 45,000! 26,107) a 14 

mpton and Evans’ Union | } } | 
” Bank eheenes éthadseaeus June 30* | 3,501) 54,544) 58,045) 18% | 46,875) .. 8,000 3,170} 52,888) 183 
Manchester and County Bank) June30 | 17,436} 85,225) 102,661) 84 77,353 “7 5,806) 21,502) 75,077 15 
Manchester and Liverpool | 

Distzict ..ccccces eeeeess June 29* | 28,711) 188,679) 217,390 174 165,900: et 15,000} 36,490 ss 174 
National Discount Co. ......| June 30* 20,981; 52,661) 73,643 10 | 42333) .. | 10,000/ 21,310) 52,662) 106 
Union Bank of Australia ...., Feb. 29* | 42,510) 145,257; 187,767) 14 105,000) .. | 40,000; 42,767) .. | «- 
Union Discount of London .. June 30* | 81,355) 60,298, 141,653. 12 | 45,000) .. 15,000} 81,652 oT 12 

OrHER COMPANIES. | 
EN 6écébvscccased e-| Mar. 31 | 112,160) 28,011) 39,171) .. | .- | 39,000 ais |. 9,171 ii ae aa 
American tee Company ..) Mar. 31 | 344,886) 232,867 577,753, 16 | 178,560) 50,534 164,215; 184,444) 240,666) 15 

lo- Dutch Plantations of | | | 
Pore svasebecneode< ee+-| Dec. 31 | 1,740} 52,063) 53,803 4 | 44,000; .. 2,800} 7,003) .. | ee 
Apollinaris and Johannis ....| Mar. 31 | 22,430) 166,671) 189,101! 7 | 83,300! 59,500 20,000; 26,301) 151,500 5 
eae eeweeeecewal Dec. 31 | 3,219} 34,880 38,099) 125 | 000; .. 11,680; = 1,419) 39,238! 12} 
EEL, 66:40 sccceesceseocses Mar. 31* 8,498) 17,303) 25,801) 34 | 9,800 4,000 3,617 8,384, 21,648) 3 
(, Arthur ae ree ess May 31 | 11,567} 29,879) 41,446) 6 | 9,000; 13,750 14,000; 4,696) 36,032| 10 
Consolidate London 

Properties........ eccces| Mar. 25 3,876 6,107} 9,983) .. - | 4,500 ‘ 5,483; ks ee 
Davy Brothers ..........0e0- April 30* 902) 15,696 16,598 4 | 3,600! 1,652 9,534, 1,812) 2,593) 1} 
Doulton and Co. ....... sees», Dec. 31 |Dr21,846| 13,270 Dr.8,576| nil | .. ea 1,206|Dr.9,782,  .. | oe 
Electris Construction........ May 31* 6,131} 25,365 31,496) 33 | _ 8408 4,394 13,000, 5,694! 5,605) 24 
English Sewing Cotton ...... Mar. 31 | 100,545} 233,949 334,494 10 | 100,000, 50,000 77,598, 106,896; 238,545, 10 
Frank Jones Brewing........ Feb. 29 Dr12,787|Dr 6,159|Dr1&,546, .. ae eee al ad Dri8,945) “ 
Furness, Withy ..... $eeewes April 30 | 102,914) 653,207, 756,121) 10 | 200,000) 70,620! 365,000) 120,501; 150,000 73 
Hancock and Co. (N. Zealand) Mar. 31 6,554; 20,008) 26,562| 7 | 5,250) 4,500 9,680, 7,132) 19,180 7 
Indo-China Steam Navigation Dec. 31 | 5,684) +70,363) 76,047, .. | .. 14,877 53,639 7,531) $83,279) .. 
International Tea Stores ....| April 27 7,672; 125,345, 133,017) 8 | 40,000) ,000, 45,300, 11,717 seem 7 
Investment Corporation of, 

SED Scceccceteeusses April 30x. 17,466 17,466) § | 2,658) 3,587) 10,000 ime we CdCl 
Orr Des. 31 47,203|Dr40,578 6,625, 5 | 15,00C) 12,000 Dr. 21,0:0 = és 
mane J. Field ...cccccess Mar. 31 | ‘1,659 7,525, 9,184 .. oo | Gi ne .- * SS” 6en 4k cas 
Ce reer rer | Dec. 31 384; 26,082; 26,466 17$ | 17,500 .. 6,678} 2,288 24,064) 15 
SEMIN co ccccoscoeces | Mar. 31 | 11,852} 32,987 44,839) 5 | 12,500) nant) 5,000, 1455R lec Cdl 
Kalgoorlie Electric Power and! 

Lighting ..... sasgiaaed ae | 2,834, 17,653; 20,487) .. | .. | 9,450 7,500) 3,537} .. | ee 
Lovell and Christmas........ June 30* | 29,606) 57,237) 86,843) 8 | 23,470) 25,425 a | 37,948 48,915 7 
Millar’s Timber and Trading..| Dec. 31* | 37,800) 157,768) 194,568) 10 _| 80,792} 35,525] 50,000) 29,251; 168,815, 10 
New London Borneo Tobacco! Dec. 31 aa 42,187; 42,187) 10 | 19,250 10,997) 4,498 7,541 aan ode 
Oregon Mortgage...... eoeees| May 31 1,372) 34,969| 36,332) 12 14,583 8,311 9,573 3,864 29,692) 10 
i eaeeed and Co. .......-| Mar. Sl 3,395} 25,409 28,804) 7 | ~ 9,450 8,100 5,000 6,254 .. | aa 

ttish American Mortgage! | 

MEE scceaccedianes | May 31 8,021} 90,029} 98,050, 10 30,000! 43,550 15,000} 9,500 30,000} 10 
Scottish Tea and Rubber Trust} May 31 1,781; 10,146; 11,927; 12 11,300 ee 500) 127 oe ad 
§.Hofinung and Co. ........ | Mar.31 | 5,315) 70,879| 76,194) 15 22,500} 26,250 20,000 7,444 68,748) 15 
ee anioan Breweries ....| Mar.31 | 32,876) 243,443 ae 174 168,924 oe aa a ee es 

Electric Supply ...... ae 15,438 15, wa Pe ‘ 0,000) 43 “<0 ee 

W. H. Uhaplin out Ue. xesuus Mar. 31 | 1,728 9,444, 11,172) 8 4,800 3,751) 1,000 1,621, 10,973) 8 

Wilkie and Soames.......... Mar. 31 | 1,452 4 826 6,278 ee oa 3,531 | 2,747 ce F, ae 
* Half-year. 







* Includes £20,900 transferred from underwriting account. 

















company has purchased the whole of the shares of the London 
Mutual Fire Insurance Company of Canada, and also those of its 
subsidiary, the Imperial Fire Insurance Company of Oatario. The 
company has also purchased the gocdwill of the Legal and 
Commercial Insurance Company, Limited. The fire account shows 
a net premium income of £173,365. The losses paid and outstand- 
ing at March 31st are £106,566. Commission amounts to £33,367 
and expenses to £38,944. After providing for losses intimated up to 
the date of this report and setting aside £61,728, which is 35 per 
cent. of the premium income for the year, as a reserve for unexpired 
risks, a credit balance of £8,341 has been carried to the appropria- 
tion account. The employers’ liability account shows a net 
premium income of £6,010. The losses paid and outstanding are 
£1,794. The general accident account shows a net premium 
income of £8,741. The losses paid and outstanding are £7,894. 
The commission amounts to {2,252 and expenses to £1,845. The 
sum of £2,220 has been transferred from the appropriation account 
to bring the reserve for unexpired risks up to £3,059, which is 35 
per cent. of the premium income for the year. The surplus 
(subject to unexpired risk) as shown by the balance-sheet is £79,244, 
which the directors appropriate as follows :—To provide the 
following reserves :—Fire insurance fund, 35 per cent. of premium 
income, £61,728 ; employers’ liability fund, 40 per cent. of premium 
income, £2,404; personal accident fund, 35 per cent. of premium 
income, £672; general accident fund, 35 per cent. cf premium 
income, £3,059; to write off the whole of the prelimin1ry expenses, 
£10,505, and to carry forward £874. 
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RAILWAY COMPANIES. 


CUBA ‘RAILROAD.—We are informed that the Cuba Railroad 


Improvement and Equipment 5 per cent. 50-year Gold Bonds 
closed at 1-2 premium. 


MINING COMPANIES. 


ANTELOPE GOLD MINE (RHODESIA),—The report for t1gr11 
states that the issued capital at December 31, 1911, amounted to 
£296,559, divided into 1,186,238 shares of 53°each. Since that 
date.206,890 shares have been allotted, making the present issued 
capital £348,282, in 1,393,128 shares of 5s each. There were out- 
standing at December 31, IgrtI, options over 106,872 reserve 
shares at 7s 6d per share until May 31, 1912, which have not been 
exercised. The following is the concluding paragraph of the 
report on the Antelope Mine by Mr H. A. Piper, the consulting 
engineer to the Gold Fields Rhodesian Development Company :— 
‘* There is no doubt that the poor results obtained in the east and 
west. sections or extensions are disappointing. Results on the 
main ore shoot in the central section, however, are excellent, and 
the 'winzes: from the bottom level show great promise: for the 
future. We are now justified in-expecting on this shoot a length 
per level of 500 feet, of a valueof about 12 dwts over approxi- 
mately 5 feet. At the lower levels the eastern shoot has) not yet 
been explored, but the good results obtained in ‘ F’ shaft give 
promise of additional tonnage per level in this direction."’ 


TRANSVAAL GOLD PRODUCTIGN.—The ‘following returns for 
the month of June have been received, and the output and 
profits, where stated, for the two previous months are added for 


purposes of comparison. The profits in many cases, it must be 
understood, are merely estimated :— 


Yield. _ 
| May. 


Ozs. | 
4.041 
8,591 | 
293 
20,821 
6 980 
12632 | 
17,619 | 
7,170 | 
7,773 
} 61,851 
3,544 
8,952 
64.810 
5,739 
18,931 
r| £19,218v | £18,581 
21,355 | 19,475 
5,154 | 5.076 | 
3,914 3,874 
1,823 | 1,718 
5,553 | 5,621 
3,918 | 3,756 
10,975 | 10,063 | 
7,060 | 6478 | 
12023 | 11,815 | 
£20,217 v| £25,644v £24 433v 
-| 14,156 | 14,951 | 14,525 | 
3,493 | 3,510 | 
ooo] GSD 7,493 | 
-| 216,208v| £173 52v| £17,7832 | 
6.971 | 7,161 | 6,953 | 
14.238 | 14,004 | 11,141 | 
6,035 7,102 6,256 
12 838 | 14,842 | 17,001 
20,437 | 22,033 | 20,275 | 
7.923 | 8474 8,407 
4,746 | 4,905 4,419 
3,314 4,007 | 4,030 | 


sete ee! 
June. | April. | May. | 


Ozs, a1: 2 
4,155 | 1,700| 3014 
8,055 | 6173 | 6,059 
1741} 
21,089 | 30,919 | 
5,930 | 6,007 | 
| 20,372 
22,417 
8,640 
8,644 
100,443 


+ 
8018 
93,596 
9,948 
40,£52 | 
4,512 
17,558 | 
6,404 
2,807 | 
3,344 
8.371 
1,543 | 
6,157 
6.047 | 
17,539 
*1,437 
15,4CC | 
1,607 
8,779 | 
6,137 
17,488 
31,853 
2,951 


Aurora West United 
Bantjes Consolidated . 
Barrett 

Brakpan Mines 

Cinderella Consolidated 
City and Suburban 

City Deep 

Consolidated Langlaagte 
Consolidated Main Reef 
Crown Mines Bei 
Durban Roodepoort ........ 
Durban Roodepoort Deep .. 
East Ranod Proprietary 
Ferreira 

Ferreira Deep .,.......-- eee 
Geduld 

Geldenhuis Deep 

Ginsberg 

Glencairn Main Reef 
Glynn’s Lydenburg 


8,869 
63,052 





Knight Central 

Knighi’s Deep 
Lancaster West 
Langlaagte Estate...... 
Luipaards Vlei 

Main Reef West 

May Consolidated .... 
Meyerand Chariton . 
' Modderfontein B. . 
New Goch ..... oo 

New Kleinfontein . 
New Modderfontein 
New Primrose ............+- 
| New Rietfontein 
| New Unified Main Reef .... 
| Nigel 4,703 | 4,145 | 4,622 | 
Nourse Mines 19,547 | 19,687 | 19,612 
' Princess Estate and Gold ../£21,718v! £24,455r' £24,455r 
, Randfontein Central 56,856 | 61.441 | 58,752 | 
‘ Robinson 25,032 | 24,596 | 24583 
Robinson Deep 19,179 | 19769 | 18,29) | 
: Roodepoort United M.R..... 7,113 7,870 
Rose Deep......++.++se0-0+-, 21,593 | 22,936 
BNGNB is 2 04 o cvccccesccccecess 3.215 2,985 | 
Simmer Deep 9,554 | 10,452 | 
Simmer and Jack 19.5.7 | 21,749 | 3 
Simmer and Jack East 6,320 6,922 | 
Sub- Nigel 2,090 2,0 5 
Trausvaai G:M. Estates ....'| 9.739 9,480 | 
eevee -| 12,086 | 12,921 | 

--| 16,688 | 16,800 
16,264 | 18,855 
8,547 8,876 | 
10,672 | 10979 
12.479 | 12,703 | 
9,690 | 9,802) 9,610 | 15,082 
severeseeeee- | 1,359 | 1,3344 1,306] 2,000! 1,904! 
* Loss on working. + Return not yes received. 

PRESTEA BLOCK A.—The report for. 1912 states that since the 
date ot ithe last accounts 199,876 shares have been issued, fully 
paid; in-respect of the property acquired from the Prestea Mines, 
Limited, in liquidation, making the present total issued capital of 
thescompany {1,049.57 in shares-of. {1 each. Further funds 
being required tor tne development of the property and the com- 
pletion ot the surface equipment, arrangements were made in July 
last yeat with the Central Mining and Investment Corporation, 
Limited; and the Fanti Consolidated Mines, Limited, to advance 
jointly to the company tne sum of £109,000, at interest at the rate 

| of 6.per cent. per annum, until December, 1911. This amount 
was subsequently increased to £125,000, and an agreement has 
| reeently been entered into by which the lenders extended the date 
for. the repayment of the advance to December 31, 1913, and 
agreed to find £50,000 further, if required.. The total loan, if the 


company avails itself of the whole of this additional sum, will be 


64 
35,020 


t 

| 1,676 | 

| 41,576 | 
5,551 | 
1,353 | 
22,483 | 2 


| Village Deer, .. 

| Village Main Reef 
West Rand Consolidated . 
Witwatersrand (Knight's) . | 


Witwatersrand Deep 12,644 
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£175,000. The amount received to date on account of the loan jg} 
£165,000. The estimated working costs (excluding London ey, | 


peaoditure and depreciation) for the above period were £82,828, gg |} 
25s 6.9d per ton milled. 


MISCELLANEOUS COMPANIES. 


APOLLINARIS AND JOHANNIS.—The report for the year ended 
March 31st last states: that sales of Apollinaris water in the 
year have amounted to 37,111,000 bottles, as compared with 
31,593,000 in the preceding year. The Rheinahr Bottle Factory 
has manufactured 30,100,000 bottles during the year, as againgt 
20,900,000 in the previous year. The balance brought forward 
from profit and loss account last year amounted to £22,430,-ang 
the net profits for the year ended March 31, 1912, amounted to 
£200,670, making together £223,101. The directors recommend 
the payment of a’balance dividend of 4} per cent. on the ordinage: 
shares, absorbing £53,550, and making a total distribution of 
7 percent. forthe year. They further recommend that £20,009 
be placed to the reserve fund, which will then amount to £170,009, 
and that the sum of £26,301 be carried forward. TheOweng 
European Bottie Machine’ Company ‘of. Toledo, Obio, havemade 
a further return of'capital upon the shares held by the Apollinarigs 
Company, Limited, amounting to £12,088. The Apollinaris Co 
pany, Limited, have carried the same to the capital suspen 
account, which amounted in the preceding balance-sheet to 
£36,578, to which has been added the above £12,088, making 
amountat March 31, 1912, £48,666. 

BRITISH NORTH BORNEO COMPANY.—The report for torr states 
that the total receipts for the year on revenue account amounted to 
£180,646. The expenditure for the year amounted to £06,745 on 
revenue account in Borneo, and £9,452 in London. These figures’ 
show that the receipts of the year exceeded the expenditure by; 
£74.447. As compared with 1910, the general revenue of the 
State, exclusive of land sales, increased by £14,566. In 1908 the! 
total revenue was:f 122,535, Whereas in 1911 it had risen to £159,058, 
showing an increase in three years of £36,523, which is equal to an 
annual average increase of over £12,000. There has been’a net 
expenditure on capital account in rgtr of £67,011. Revenue 
account for the year shows a credit balance of £74,447. This sum 
has been added to the balance of land sales and revenue account) 
brought from last: balance-sheet, and after deducting the dividend! 
for 1910 (declared in July, 191), and transferring £16,000 to re 
for contingencies, there remains a credit balance of £142,339, om 
of which the Court recommend the payment of a dividend of 5 pé 
cent. per annum. 

FORNESS WITHY AND CO.—The report of Furness Withy 
and Co. Limited, for the year ended April 30th last, to be presented 
at the meeting on the 27th instant, at West Hartlepool, states: 
that in the year in which the company attains its majority as 
a joint stock undertaking it is gratifying to the directors to be able 
to report that the profits for the twelve months are the largest 
recorded since its formation. The earnings, including the balance 
brought forward, amount to £768,622, compared with £564,339 for 
rg1r and £431,752 for 1910. After charging directors’ tees and 
income-tax there: remains a sum of £756,121. The usual -half 
yearly dividend on the preference shares and the interim dividend 
on the ordinary shares at the rate of 5 per cent. per annum were 
paid on November rst last, and there has been transferred to 
depreciation account £240,000, leaving an available balance of 
£430,810. The:directors have transferred a further sum of 
£100,000 to the trades contingencies account, thus increasing. it 10 
£150,000. It is: also proposed to add £25,000 to the r 
acccunt for insurance and repairs, bringing it up to £225,000! 
The directors have decided to recommend a bonus distribution of 
5 percent. on the ordinary shares for the past twelve months; 
making 10 per cent. for the year, free of income-tax. The coal 
strike and the strike of transport workers have involved a loss to 
the company of over £50,000. There remains to be carried to the 
credit of next year’s account £120,500. The working of the 
various steamship services has been satisfactory, with the 
exception of collier steamers put out of commission by the coal 
strike; these were laid up during the stoppage of the collieries. 

HANCOCK AND CO, (NEW ZEALAND).—The report for the year 
ended March 31, 1912, states that the profit, after providing for all 
management, working expenses, and income-tax, amounted? to 
£27,089. To this has to be added the amount brought forward! 
from last year of £6,554, making a total of £33,643. Debenture 
interest absorbed £7,080, and depreciation or leaseholds, plant, 
and machinery, &c., £4,680. The directors propose to pay a fit 
dividend on the ordinary shares at the rate of 8 per cent. per 
annum, making, with the interim dividend already paid, 7 percent. 
for the year, to place to general reserve (making this reserve 
£20,000) £5.000, and to carry forward £7,131. 

INTERNATIONAL TEA COMPANY'S STORES.— The report for thes 
year ended April 27, 1912, states that the net profit on the past 
year's trading is £140,239, .which shows a considerable increase 
over any similar period since’the company’s inauguration: This; 
with £7,671 brought forward, makes a total of £147,910. Alte 
charging directors’ and audit fees, depreciating fixtures: and 
fittings by £25,000, placing £20,000 to reserve account, providing 
for the preterence dividend and an interim dividend on the ord 
nary shares, the balance is £31,716. It is proposed to appro 
priate £20,000 to the payment of a final dividend on the ordinary 
shares (making 8 per cent. for the year) and to carry forward 
£11,716. The directors have during the year purchased the free 
holds ot various properties in the occupation of the company. and, 
at cost, the freeholds (including amounts paid on account of put 


chases ‘not yet completed) now 2mount to’ £317,998, and the ong 
leaseholds to £29,653. 
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LOVELL AND CHRISTMAS.—The report for the year ended 
3oth | ult. states that, after providing for all contingencies, there 
remains, including £209,605 brought forward, the sum of £112,418. 
After paying the debenture interest and «lividend on preference 
shares, it is propesed to pay a final dividend at the rate of 10 per 
cent. on the ordinary shares, making the full dividend 8 per cent. 
for the year, carrying forward £37,945. 


RUBBER PLANTATIONS INVESTMENT TRUST.—The report 
for the year ended March arst last states that the sum of £741,141 
appe2ring in the balance-sheet as investmentsin shares, debentures 
and options is represented by approximately 63. per cent. in 
rubber (including coffee interplanted in rubber), 24 per cent. in tea, 
sand 13 per cent. in tobaccoand other products. The geographical 
distribution of the cost of the trust’s investments at March 3rst last 
is as follows :—Ceylon, 10} per cent. ; East Coast Sumatra, 34 per 
cent.; Java, 27 per cent.; Malay Peninsula, 16; per cent. ; South- 
ern India, 12% per cent.; total, roo per cent. With the carry 
forward from 1910-11, the profit to March 31, 1912, is £143,096, 
from which has to be deducted the interim dividend of 5 per cent. 
paid, jess tax, On January 8, 1912, together with the directors’ 
remuneration of ro per cent., leaving £115,741. The directors 
recommend the payment, less tax, of a final dividend of 5 per:cent., 
Jeaving to carry forward £88,275. 


—————— 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


Weather conditions of late have been favourabie to agricul- 
tural pursu‘ts, and in the case of cereals a spell of hot and 
forcing sunshine would now be welcomed in order to bring 
same to maturity. As regards business on spot, quietness was 
marked throughout the greater part of the week in consequence of 
the difficulty which arises in obtaining delivery of goods with 
transport so unsettled still. Under the circumstances, quota- 
tions continue irregular. A dull state of affairs prevailed in 
the wheat cargo market during the period under review, buyers 
being still apathetic, and with La Plata and Indian qualities 
pressed for sale prices displayed further weakness. New South 
Wales, now arrived, sold, 41s; Barusso, 60 lbs, June 15th, 
348 3d; and a part cargo La Plata, on sample, 15th August-Sep- 
tember, at 31s. Native wheat remains in extremely small 
supply, while offers both here and in the country are made 
with reserve .t a full range of prices. Whites, delivered up, 
held for 43s, and best reds 42s 6d per qr 504 lbs. Imported 
descriptions irregular and dull of sale. No. 2 Nerthern Mani- 
toba, 41s od, ex ship, on passage, and nominally 42s 6d, ex quay. 
Australian, on spot, 41s 6d. South Russian, on sample, 40s 6d 
to 42s. Flour slow, but market generallv maintained, the tone 
being influenced by restricted shipments, and American first 
spring patents 32s upwards. Canadian export patents 29s to 
30s, both landed terms. Iron Duke, ex store, nominal at 28s 6d, 
ex store. Grinding barley neglected, but in short supply at 
present. Azof-Black Sea, 30s, ex quay. Persian, ex ship, 
258 6d; and Indian, 29s, quay terms. Oats steadier for Plate, 
more especially as‘regards qualities which please. Good and 
sound lots:are by no means pressed ‘at mms 9d to 20s, landed 
terms. Maize lower, and Argentine shipments are sustained. 
Plate, 26s 6d landed. 


The following is extracted from the fortnightly wheat letter 
issued by Messrs Montgomery, Jones and Co., of Liverpool, 
dated the roth inst. :—-Markets have been dull, and wheat lower 
to sell in all positions, influenced by favourable weather and 
the progress of American and French harvests, large shipments 
and small consumptive demand. Unfavourable crop reports 
from Russia and Roumania temporarily stopped the decline. 
Liverpool futures have daily shown fractional losses, and July 
is now 2d, October 3d, and December 334d per 100 lbs lower on 
the fortnight. Cargoes have been neglected, and the value of 
Whites nominally reduced 6d, and reds 1s 3d per 48o lbs. 
Budapest is 2s 2d, Paris 1s, Berlin 7$d, Antwerp 11d, Winnipeg 
gd, and Chicago 1s 4d per 480 ibs. lower on the fortnight. Con- 
Sols established a new low record of 737% on the 8th inst., but 
are now 7s51}-7513. Weather and crops.—Junme was a very 
showery month, and supplied the much-needed moisture with 
3-36 inches rain, or three times as much as registered curing 
April and May, being one-fourth of the total half-year’s rain- 
fall. The sunshine recorded was 135 hours, as compared with 
43t hours in the two previous months combined. The temperature 
has been much warmer since July came in, and with the ex- 
Ception of a few local thunder showers, the weather has been 
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fine and dry. Wheat is progressing favourably—the ear filling! 
out satisfactorily—but the crop is uneven, and a disappointing 
yield is feared. Oats have been ruined by a new pest, called 
the ‘“‘eel worm,’’ which has left only one-third of the crop;/ 
but the large crop of roots shows perfect growth, and pastures 
are full of grass. In the South hay is very light and stained, 

but in the Northern Counties it is tuning out a heavy crop, 
and is now being saved in good order. France.—The French 
Ministry have again declined to reduce the import duty even 
temporarily, although country granaries are empty, mills shut 
down, not a day’s supply in many towns, and stocks of foreign 
wheat in Paris and the ports only 400,000 qrs, while the weekly 
consumption is 850,000 qrs. - Rather than offend the agricul. | 
tural interest, the Government take the risk of relying upon a | 
dry and speedy harvest, which has begun in the South. The 
official estimate of the crop on July 1st was 71 winter and 74 
spring—both having deteriorated 4 per cent. since May rst. 
Unfavourable crop reports come from various districts, and 
those from the West and centre are particularly bad. The 
weather is favourable.this week, with local thunder showers. 
Southern Hemisphere and India.—Indian monsoon prospects‘are | 
more favourable, especially in the districts-where rains were 
wanted. Australian prospects are now brilliant. Argentina 
continues to ship wheat‘much more freely than expected, and-so 
far has put afloat 10,875,000 qrs' of the old crop, while the new 
has started well. Maize yield is phenomenal, and: officially 
estimated 344 million qrs,: giving 24 million surplus. The 
Northern provinces have produced 144 million, of which 
3,693,000 qrs have been exported during the past six weeks. 
Buenos Ayres Province-:has gathered 16 millions, which has now 
begun to arrive at ports. This enormous crop is having its 
effect on the price of ‘wheat, as millers’ offais and bran have 
declined 6s. per.480 lbs during the past two months. Freights 
have also declined 16s. per ton from the inflated level of 33s 
two months ago, and are now about 17s per ton English. ‘The 
world’s fortnightly shipments—3,230,c00 qrs—are 258,000 qrs 
less than during the previous fortnight. The United Kingdom 
has taken 1,256,000 qrs, the Continent 1,614,000 qrs, and ex- 
European countries 360,000: qrs. 


COMPARATIVE PosiTIonN and Prices. 


This Fortnight Yer 
Week. Ago. Ago. 


Theoretical U.K. stocks of Foreign wheat} Quarters. | Quarters. | Quarters. 

and flour in first. hands | *1,639,000 | 2,387,000 
Farmers’ (theoretical) stocks in U.K. } 1,290,009 | 1,440,000 
On passage, U.K. direct ..... Oda dies banccuus | 1,948,000 | . 2,106,000 

* Continent direct 2,431,000 | 3,201,000 

* J.K. i 1,441,€CO | 1,269,000 

| Bushels. | Bushels. | 

Bradstreet’s “ visible” in U.S.A..... ecavecue 25,551.000 | 29,436,000 | 

Do do in Canada . — — 

s 8 

Gazette average price of British wheat me 38.2 =| 3 5 
Liverpool graded, July _ per 100 lbs... 7 5 | 7 8} 
Paris, current month 480 Ibs... * 50 5 61.-5 
Berlin, September 43 6 4 | 4.4 
Budapest, October | 43 3 4111 
Antwerp, Plate, prompt 7510 | 33.6 
Chicago, July . ese 3 Sl | oT 
Winnipeg, July . eins 36 5 32 3 


° In addition to this, there are about 200,000 qrs in steamers held t up by 
the strike in London Docks. 


The following table estimates the home consumption of wheat! 
during the harvest year. 1911-12, contrasted with 1910-11, .1gQQLo,| 
and 1908-9 :— 


$e 
| 2912-1912. 1910-1911.! | 1909-1910 | 1908-1809, 


| ~owts. cwts. owts. | owts 
Imports—Wheat (44 weeks to June 29); 83,941,200 82,540,700 87,259,306, 75,922,900 
Flour ” ” | 8.683,70C 8,614,000, 9,717,200; 9 809,200 


\ 92,624,900 91,144,790) 97, 036,500! 85,732,100 
Add week ending July 6 —Wheat..; 1,884,100 1538500, 2652,200) 2.062,600 
Flour .. 153,400, 285200) 131 1,200} 161,500 


Total imports 45 weeks ......| 94,662,40C $2 287 8,40 99,819,900) "87.56.20 
Less exports—Wheat 556.000 222,500 264,50) 284,200! 
are 119,000} 83,400 207.200) 56,600 

Net imports ....... 


° ' 93; 987,400 92,566,500 $9,148, 206! 87,615,5C0 
Add to this the estimated sales oj 
home-grown wheat ........+seseee- 32,543,100 28,998 600 34,872,3CO, 33,529,600 


Forty-five weeks’ home supplies 1253530500 1 121. 565,100 13 4, 520,500 121,145,100 





Avera: rice of English wheat per}; s 4d 3 a sa | ~e~éa 
quater. cof Hagan whet pr 38 2 21/234 | @0 
MS POT OWS... oc ccceeeccceccceres: 8 Of 7 oe 6 Se 911 

bushels. | bushels. | bushels. | bushels. 

— supply’"in U.8. eomared eat 24,032,000) 26,528,000) 11,613,000) « 8,427:000 

do in owts...) 12,874,300 14,206,160) 6,221,300} _ 4,524,500 
| } 


‘COMPARATIVE AVERAGES OF GRAIN. 


The following\is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure) in the six 





94 | THE ECONOMIST. 


SSS 


weeks ended July 6, 1912, and for the corresponding week in 
each of the years from 1911 to 1908 :— 


QUANTITIES SOLD, | AVERAGE PRICEs, 


Wheat. | Barley. | Oats. | Wheat. | Barley. | 


° 
® 
& 


qrs bsh | 
167 


a 


ars bsh | s da | 
a, 0 38 2 


— 


RRRERKR"? 
elo COCO 


| 
| 


1911 eee. 
1910 ..000. 
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THE IRON AND COAL TRADES. 


There is little change to note in the condition of the pig-iron 
trade this week. Prices continue to fluctuate, and speculators 
have been indulging in profit-taking. There has been very 
little legitimate buying, the tendency being to hold aloof from 
the market until the speculative movements in prices quietens 
down. The condition of the iron trade as a whole is good, and 
a hopeful feeling generally prevails. Stocks of the metal in 
Connal’s stores are still decreasing. The hematite pig-iron 
trade on the North-West Coast shows considerable strength. 
The demand is more active generally, and the outlook is cheer- 
ful. Warrants are not being largely dealt in. Friday’s 
Glasgow prices are as_ follows:—Cleveland 56s 5d cash, 
56s 6$d seven days, 56s 9d one month, 57s sd three months; 
buyers 56s 6d cash, 56s gd one month, 57s 34d three months; 
sellers 56s 64d cash, 56s 10d one month, 57s 4$d three months. 
Market flat, small business. Turnover about 3,000 tons. 
Market closed till Tuesday morning next. Connal’s Stores 
to-day.—In Glasgow: Scotch, 1,000 tons; Middlesbro’, No. 3, 
298,095 tons; standard, 2,841 tons; hematite nil. 


Our Middlesbro’ correspondent’s report, dated July 11th, is 
as follows :—Pig-iron: There has been some unsettlement on 
account of speculative influences, but on the whole the market 
is steady. No. 3 Cleveland G.M.B. is 57s for prompt delivery. 
Hematite makers have a good demand, and are doing a good 
business. East Coast mixed numbers are 73s 6d. Manufac- 
tured Iron and Steel: There is no relaxation in the activity 
in steel rolling mills. Steel ship plates, £7 15s; steel ship 
angles, £7 7s 6d; iron ship plates, £7 12s 6d; iron ship angles, 
48; iron bars, £8, all less 234 per cent.; steel bars, £6 7s 6d 
net. Iron Ore: The price remains the same, but new business 
is rather slow just at present. Best Bilbao rubio iron ore (50 
per cent. iron), 21s 6d; Gellivare and L/K Swedish iron ore 
(60 per cent. iron), A grade hematite, 25s 6d; C grade Cleve- 
land, 21s 6d; F and G, grade, basic, 21s 6d, c.i.f. North-East 
Coast ports. 


MIDDLESBROUGH PIG IRON STATISTICS. 


We have been favoured by the Middlesbrough Chamber of 
Commerce with the following pig-iron report :—Exact statistics 
relative to the make of pig-iron at furnaces within the port of 
Middlesbrough during the three months ended June 30, 1912, are 
not obtainable, but it is estimated that it amounted to (the figures 
for the previous quarter and those of the corresponding period of 
IgII are given for comparison) :— 

Hematite 
Spiegel, 

Basic, &c. 
Tons. 
200,000 .. 


Cleveland 
Pig-Iron. 
Tons. 
Quarter ending June 30,1911. 380,000 .. 
March 31,1912 280,000 .. 140,009 .. 420,000 
June 30,1912. 330,000 .. 190,000 .. 520,000 


The shipments of pig-iron from Middlesbrough for the quarter 
ended June 30th, compared with those for the corresponding 
period of 1911, have been as follow :— 


Total. 
Tons. 
580,000 


” ” 
” ” 





1911. 


Coast- 
wise. 


1912. 
Coast- 
wise. 

‘Tons. 
29,651 
42,378 
35,134 


107,163 


| Foreign. Foreign. 


Tons. | Tons. 
42,866 | 76,993 
34.223 | 92.641 
20,190 | 75,523 
Total for quarter........| 97,279 | 245,157 
Total for half-year ...... | 207,424 | 377,657 


Tons. 
77,213 
65,223 
69,002 


211,438 
00,502 | 424,516 


2 
| 


625,018 


May .ccccece 
PR chess pace 





The stocks of pig-iron in Connal’s public stores at close of quarter} 

were as under :— 

March 31, 
1912. 
Tons. 


435,773 .. 


June 30, 
1912. 
Tons. 


307,671 .. 


Decrease, 
Tons. 


128,102 
15,247 
1,758 .. 6,259 


Cleveland Iron. 

PRs eebeeknesanpenaswes 
Other iron deliverable as 
GIS ovaessecassccess 
Other iron not deliverable as 
er 


18,088 .. 2,841 


8,017 .. 


461,878 .. 


312,270 .. 149,608 
East Coast hematite iron.... 


ee ee ee ee 


At June 30, 1911, Messrs Connal and Co. held 594,553 tons of 
Cleveland pig-iron and no hematite iron; at June 30, 1910, their 
stock was 436,049 tons of Cleveland pig-iron and no hematite iron; 
at June 30, 1909, it was 237,882 tons of Cleveland iron and no 
hematite iron ; at June 30, 1908, it was 48,350 tons of Cleveland 
iron and no hematite iron; at June 30, 1907, it was 271,758 tons 
of Cleveland iron and no hematite iron; and at June 30, 1906, it 
was 641,371 tons of Cleveland iron and no hematite iron. In 
other local warrant stores there has b2en no stock of pig-iron since 
April, 1902. 


The coal industry is just now in a rather buoyant condition. 
The inland demand is strong, and the shipping branch of the 
trade, although hampered by a shortage of vessels, is improv- 
ing. The industrial situation is good, as most trades are 
actively employed, -with the result that a large amount of coal 
is being consumed. House coals, of course, are dull at this 
season of the year. 

The Newcastle coal market maintains a steady tone, but 
tonnage arrivals are still scarce. Prices show very little 
change, but have eased up in some directions. Quotations:— 
Best steams, 138 3d; steam, smalls, 9s; best Northumberland, 
unscreened, 118 9d; gas coal, Durham, 13s 3d; best foundry 
coke, 22s 6d. 

The South Wales coal market has developed a firmer tend- 
ency this week. Increased demands for coal are in evidence 
in many directions, and most colliery owners have a con- 
siderable number of orders to negotiate. House coals are very 
quiet, and prices for same are practically unchanged. Quota- 
tions :—Steam coal, large best, 17s 6d to 17s gd; seconds, 
15s 6d to 178; ordinary, 15s to 15s 6d; drys, 14s 6d to 178 34; 
smalls, best, ros to rcs 6d; smalls, seconds, gs to 9s 6d; smalls, 
inferior sorts, 8s 3d to 8s 9d; patent fuel, best, 18s to 198; 
bituminous coal, households, best, 19s to 20s. seconds and other 
sorts from 17s to 18s 6d; No. 3 Rhondda, large, 16s to 173; 
No. 3 Brush, 14s to 158; No. 3 small, 12s to 12s 6d; No.2 
Rhondda, 11s 9d to 12s 3d. 


THE WOOL TRADE. 


Our Bradford correspondent, writing on Thursday, says :— 
Some progress has been made since last week in the adjustment 
of prices to the new basis established by the London sales. 
Twenty-seven pence can be freely made for 64’s merinos, and & 
good deal of business has been done at that price. At the samey 
time, it is a price no seller can afford to take unless he has 
wool bought in a much cheaper market than London, and many} 
topmakers are wanting a full halfpenny more. Prices of finel} 
and medium crossbred tops have advanced an average of #@ 
since the sales opened, and there is a very good demand for 
them. Forties prepared drag somewhat, and it is with difficulty 
that 14d can be made even for the best tops. During the past 
week business in English wools has improved considerably. 
Users here have lately come to realise the fact that the quantity 
of English wool available is going to be considerably less that 
last year, and they are buying much more freely. In the 
Eastern Counties, where the drought of last summer was most 
severely felt, the decrease will probably be from 25 to 30 péf 
cent.—mostly in hogg wool. For the whole of England the 
loss may be 15 or 20 per cent. This is a serious reduction in 4 
small clip like the English, for which there is always a steady 
demand, and it has probably more to do with the way prices 
have advanced in the country even than the American buying; 
to which the rise was first attributed. It is still impossible to 
make the parity of the latest country rates here, but staplers 
can now realise a profit on wool bought up to, say, a fortnight 
ago, and purchases earlier than that begin to look cheap. 


(July 13, 1919, _ 
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July 13, 1912.} 


Our Leeds correspondent writes :—The sales are being con- 
tinued under very favourable conditions, and wool continues 
to sell most readily. It is remarkable how much attention is 
being paid to the raw material, but it is what one might expect 
in view of the brisk trade in the manufacturing centres. The 
managing director of a well-known Yorkshire firm whose pro- 
ducts are retailed throughout the whole of the British Isles said 
this week that the time lost on account of the coal strike last 
March has not yet been made up, his experience being that 
orders are still unexecuted, and he doubts if they will ever be 
fulfilled in time to catch the season. He states that business 
is still good, and that dyers and finishers are very much be- 
hindhand with deliveries, it being in these branches that there 
is the most difficulty. Although he naturally does not like 
the strong upward tendency of values, yet he thinks that it is 
largely dictated by the actual needs of users, and so long as 
tops, yarns, and pieces continue to go out at the other end, he 
regards prices as being safe. He confirmed the opinion which 


|| I have expressed recently—namely, that many firms are over- 


sold, that they have no stocks of the raw material, and that 
a good deal of forced buying is being indulged in to-day. That 
certainly is very good news, and shows distinctly which way 
the tide is flowing. It is generally agreed that several large 
topmakers—in fact, all have contracts running for which they 
have not the raw material by them—are competing keenly, and 
endeavouring to secure the raw material as best they can. 
There is no class of staple in Coleman street, unless it be 
faulty burry scoured skin wools, which is not commanding 
a fraction more than last series, and no greasy crossbreds 
suitable for America that are not making 2d more than at the 
sales in April. Business generally is healthy all round, and 
no one is grumbling to-day about lack of work, it being lean 
margins which are naturally the argument of topmakers in par- 
ticular. However, Coleman street continues to present a very 
lively appearance, the raw material is selling with as much 
freedom and vigour as ever, and prices are being well main- 
tained. 


Messrs Chas. Balme and Co. write, under date July 11th :— 
The sales have progressed with good spirit during the past week, 
the tendency of the market for most classes of wool having 
A feature of the auctions continues to 
be the strength of competition on the part of American buyers 
for the better descriptions of greasy crossbreds, while some of 
the light-conditioned merinos in the grease are also affected by 
their operations. Merinos in average are 5 per cent. dearer than 
last series, combing wools, as at the outset ofthe sales, showing 
the greatest advance. For the descriptions of greasy crossbreds 
affected by the American demand, which embraces all qualities, 
prices mark a considerable improvement on last series’ closing 
tates, amounting to 74 per cent. on fine and 12} per cent. on 
medium and coarse sorts. The ordinary run of fine crossbred 
greasies are also 7$ per cent. dearer, but on medium grades 
the rise does not exceed 5 per cent., while quotations for coarse 
grades are only fractionally higher. Scoureds and slipes are 
meeting with a satisfactory reception from the trade at prices 
from 24 to 5 per cent. in excess of April parity. Competition 
for South African wools is much more general and animated 
than last series. Light-conditioned combing greasies are 5 per 
cent., and heavy 7} to 10 per cent. dearer; snowwhites also sell 
well, but except for superior lots values do not materially 
exceed those previously current. As compared with last sales’ 
closing rates, we quote :—Super snowwhites, 1d per lb dearer; 
snowwhites and scoureds, par; grease, light, combing, }$d 
per lb dearer; grease, light, clothing, par; grease, heavy, 
one 3d per lb dearer, grease, heavy, clothing, 4d per 1b 
learer. 


COLONIAL WOOL. 
(FROM A CORRESPONDENT.) 


Even in average seasons pastoralists in Australia become 
anxious towards the end of summer and long for the advent of 
autumn, with the rains that generally accompany that season. 
When, however, week after week passes without the hoped-for 
downfall occurring, and owners have to “lamb down”? their 
sheep on dry feed, and often very little even of that, the situa- 
tion becomes trying and even desperate, for the ewes, being 
without milk and in very poor condition, absolutely refuse to 
mother their lambs, which die wholesale. If the drought con- 
tinues until almost mid-winter, as the case has been this 
Season, then the grown sheep, and especially the ewes, begin 
to die, and thenceforth until the rains come the sufferings of 
Stock and the losses of owners increase in volume, not only week 
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by week, but even day by day. The foregoing is a moderate 
summary of what my correspondents in the different States in- 
form me has been “‘ happening” for many months past over at 
least two-thirds of pastoral Australia. It would be a mistake 
for the trade to imagine that the drought has only been in 
evidence throughout what is called the ‘‘ outside’’ country, for 
news reaches me by the last mail that the ‘‘ hand-feeding ”’ of 
stock had been found necessary on one of the very best pas- 
toral freeholds in the Commonwealth. I have known this pro- 
perty well for more than half a century, and when I first 
visited it in 1861 both the sheep depastured and the clip of 
wool grown there were already celebrated. “The sheep I 
much admired—the station more,’’ and from that day to the, 
present time the property has remained in the possession of 
the same family, who have improved the breed of sheep so much 
that on the average each fleece weighs twice as much as was 
the case when'I first visited the property. When, therefore, I 
heard that the owners of this splendid freehold had been com- 
pelled to resort to the expense of hand-feeding, I knew that the 
drought conditions must be causing heavy losses on stations 
situated at great distances from the railways. My advices by 
this mail are the worst that I have yet received. Of course, I 
was not surprised to learn that on scores of big stations in all 
the States, more tanks and dams were drying up, whilst even 
the edible bushes within three or four miles of the tanks and 
dams were completely eaten out. As a comsequence, not only 
had the lambing on such properties turmed out a complete 
failure, but the losses of grown sheep were becoming more 
serious every day. My latest advices are dated June 6th, 
whereas the monsocnal rains did not begin to fall until two 
days later. The incoming mail will, doubtless, bring me trust- 
worthy accounts about that first downfall. I know that Western 
Australia got little or nothing, but according to an official 
message the heaviest rains that have fallen over the principal 
sheep-carrying areas of that State for more than twelve months 
occurred last Saturday and Sunday. I fear that it will be 
found that the all-important Riverina district of New South 
Wales did not get nearly sufficient to remove the anxieties of 
owners. It must not be forgotten that it is in this district the 
largest and best stud farms are situated belonging to the 
Falkiners, Austins, Millears, and other firms, who not only get 
prices running into four figures for single sheep, but annually 
sell rams varying in gross value according to the size of the 
firm from {£20,000 to £40,000 each. There need not, however, 
be any anxiety as to the safety of these studs, for their owners 
will take care, as they did during the last big drought, to keep 
them not only alive, but in good order at all costs. Already, 
so-called experts are estimating what the shrinkage in the next 
Australian clip will be, and one of these gentlemen, I notice, 
gives elaborate and to the uninitiated, plausible figures to prove 
that the falling off will amount to 350,000 bales. At present it 
is much too early to make anything. like a reliable estimate, and 
for my part I intend to ‘wait and see.”” At the same time, I 
am quite certain that the present wool year’s shipments from 
the Commonwealth will fall considerably below the record clip 
of 2,020,000 bales of the wool year that ended on the 3oth ult. 
Nothing need be said about values at the current London 
auctions. All classes of wool are selling at prices that show in- 
creased firmness day by day. In no class is the rise less than 
5 per cent., whilst in some sorts, and especially those suitable 
for U.S.A. buyers, the advance is as much as 10, 15, and even 
20 per cent. 


The following is a list of the London Colonial Wool Sales 
which commenced on Tuesday, July 2nd, being the third 


this year :— 
Sale Number of Bales sold— 
Date. Sale Pmpt. ‘To Home To Foreign 
July. Selling Brokers. No. July, Buyers. Buyers. Total. 
2.. Baxton, Ronald, and Oo...l .. 16 .... 1,800.... 1,100.... 2,900 
Thomas and Cook ..... «oon weee 2,000 ....  600.... 
C. Balme and Co. ......-- ee eeee 1,400.... 1,100.... 2, 
John Hoare and Co. ‘ est on. eee 
. Du Croz, Doxatand Co. .. ea 1,450 .... 
Jacomb, Son,and Co. ....1 .. a 650 .... 2,400 .... 
. Willans and Overbury ea sees 2,000 .... 
H. Schwartze and Co. 2,571 ...- 
H. P. Hughes and Sons 800 .... 
H. Irwell and Co. ... 1,800 .... 
. John Hoare and Co, .. T23 ..06 
Windeler and Co. 1,400 .... 
4,300 


Willans and Overbury .... 
. H. Schwartze and Co. 2 
H. P. Hughes and Sons . 

. H. Irwell and Co. 2 
John Hoare and Co. ...... 

. Buxton, Ronald, and Co. . 

. Windelerand Co. . 
Thomas and Cook .. 

. C. Balmeand Co, . 
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HIDE, LEATHER, AND ALLIED TRADES. 


(BY OUR OWN CORRESPONDENT.) 

The tone of the hide market remains very firm, and at last 
Thursday’s Bermondsey auctions advances of an eighth per 1b 
were again to be noted on several classes of hides. Supplies are 
limited, and the restrictions on the movement of cattle caused 
by the outbreak of foot and mouth disease is being felt here and 
there. In foreign hides the trade passing is quiet, and tanners 
do not seem inclined toward speculation at present prices. Fre- 
gorificas of South American origin are selling at slightly easier 
prices, as the condition as regards long hair, &c., must be 
taken into consideration. American tanners are only buying 
sparingly; in fact, the tanning trade all the world over seem 
rather uneasy at the high price of raw material of all kinds. 

The leather trade is slightly quieter, as many manufacturers 
are finding orders for boots slowing down, whilst others are 
stocktaking. The demand for cheap bends, however, continues 
good, and some large parcels have lately been sold from 
Northern yards, both on home and foreign account. Prices con- 
tinue steady, and here and there advances on recent values 
have been secured by tanners. Shoulders are as strong as ever, 
and record prices have again been paid for large deliveries on 
Continental account. Australian leather is in short supply, and 
much inconvenience has been caused in this direction by the 
transport strike, as cargoes cannot be unloaded. Business in 
upper leather is of fair dimensions, and makers of chrome box 
and glacé kid are standing out firmly for advanced prices. 

The shoe trade is rather quieter, but there is no decline in 
orders for export. Leather goods and saddlery makers are all 
well employed, but both complain of the high price of material 
and the difficulty of getting money in and obtaining better 
prices for the finished article. 


Messrs Max Francke and Co., of Havre, writing on July oth, 
report :—Our hide market has been rather inactive during 
the last eight days. Prices remain generally fully maintained. 
Sales about 5,500 hides, of which 1,036 salted Brazil oxen at 
7of; 138 damaged Rio de Janeiro, at 63f; 147 Rio de Janeiro 
calves, at 54f; 110 salted Chinchas, at 83f; 100 salted calves, 
at 80f; 171 salted Aricas, at private price; 586 Punta Arenas, 
at 86f; 100 salted Antofagastas, at 1oof ; 120 dry Cayes, at 
114f; 380 dry Jeremies, at 115f; 740 salted Mexicos, at private 
price; 1,100 Mexico butchers, to arrive at 87f; 467 dry salted 
Madagascars, at 7of; 200 ditto ditto at private figure. 


JUTE AND FLAX TRADES. 


ee 


Messrs D. Pirie and Co., in their Dundee trade report of 
July oth, write :—Business in the jute branches of our trade 
is less active, but the tone remains very firm. The linen trade 
is a little busier in some sections. 

Jute.—The Director of Agriculture has now issued the 
acreage returns of all the jute districts. The total area under 
jute this season is given as 3,379,000 acres. Last season’s 
area was 3,106,400 acres, but the latter figures will be revised 
by the Director of Agriculture in his full statement to-morrow. 
On the figures given the increase works out at 8.77 per cent. 
over last season’s area, and of this augmentation Daisee dis- 
tricts account for a considerable proportion. After touching 
420 for firsts August, the market has exhibited a hardening 
tendency, and £20 10s is now the price asked for this position. 
Daisee has been dealt in £17 10s October. Old jute is rather 
neglected, but is firmly held. To-day jute dearer, Daisee £17 
17s 6d October, firsts £20 12s 6d August sellers. 

Fiax.—Very little business has been done during the past 
week. Prices for water-retted flaxes reveal that there is a 
tendency to make slight concessions to clear holdings. In 
Slanetz flaxes there is little or nothing doing. There is some 
little inquiry for tows, but it is extremely difficult to obtain 
the right qualities. To-day, flax and tow quiet, demand slow. 

Yarns.—Spinners are all well engaged for jute yarns for 
delivery over June-August, and substantial contracts also run 
into September-October. It-is not, therefore, surprising that 
demand is somewhat quiet at present. Prices remain very 
firm, spinners being content to wait a-fresh buying movement. 
Linen yarns have been dealt in somewhat more freely. Prices 
remain practically unchanged. To-day, jute yarns very firm 
but inactive, linen yarns unchanged. 

CLotH.—There is a very considerable inquiry for jute goods, 
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but little of this is reaching the contract stage at present, 
Manufacturers are all well employed, and prices remain firm, 
Linens continue in quiet request, with prices unchanged, 
Canvas is firm and unchanged. To-day, jute goods firm. 


SILK TRADE. 


Messrs Chabriéres, Morel and Cie., of Lyons, writing on 
July 8th, state :—The crop has terminated in Europe without 
bringing any change in the condition of our trade. In fact, the 
certainty of a full supply did but confirm the market in its 
desponding mood. Thanks to their low level, prices have been 
but moderately affected by the adverse circumstances of the 
market. If we compare present quotations with those of a year 
ago, European sorts are about 5 to 10 per cent. lower, whilst 
Chinas (Tussahs excepted), Cantons, and Japans do not show 
a decline of more than 3 to 4 per cent.; in some descriptions an 
advance has even taken place. European reelers have not been 
able to establish the cost of new silk under current values, 
which tends to prove that these values are low enough to face 
any contingency. Failing to be based upon a reduction in 
supplies, a revival can only be expected through an increase of 
consumption. Fortunately, there are indications that silk is 
becoming more and more fashionable, at a time when many 

| other industries are prosperous. Thus are we allowed to look at 
| the future of our trade under a more encouraging aspect. 

We sum up as follows the general state of production :— 
Although the estimates for China are subject to controversy 
owing to the question of the Chinese costume, China and Japan 
promise, so far, to export as much silk as last year, or rather 
more. In Hungary and in the Levant crops are short by 
probably 20 or 30 per cent., upon an average, but this is more 
than fully compensated by a surplus of about 30 per cent. in 
France and 20 per cent. in Italy, two countries where the pre- 
ceding crops had been short. As to Central Asia, it may be 
taken at par, although information from those regions is in- 
complete. 

Prices Pap for Cocoons. 

France. Fes. Fes. Fes. Fea, 
Cevennes .......... 2.80 to 3.00 against last year 3.25 to 3.30 
Rhone Valley ...... 2.75 to 3.20 o » 3.40 to 3.50 

Italy. Lire. Lire. Lire. Lire. 
Lombardy ........ 2.80 to 3.20 
e 3.00 to 3.25 


Calabria .......... 280 to 3.20 
Piedmont........-- 3.00 t 


” ” 


3.10 to 3.39 
3.60 to 4 09 


0 3.40 ie 


THE COTTON TRADE. 


’ 


LIVERPOOL, July 12. 


The cotton market has continued active, and quotations are || 


advanced. Estimated spot sales, 66,000 bales, of which 56,190 
bales are American, 2,500 bales Egyptian, 5,700 bales Brazilian, 
&c., 680 bales West Indian, &c., 810 bales African, 120 bales 
sundries. Of these 7,400 bales are for export and speculation 
and 58,600 bales for the trade. Imports, 25,229 bales, including 
11,883 bales American, 987 bales Egyptian, 4,871 bales Brazilian, 
4,027 bales Peruvian, 63 bales West Indian, &c., 483 bales 
African, 2,154 bales East Indian, 761 bales sundries. The actual 
quantity forwarded to the trade is 71,459 bales, of which 62,086 
bales are American. The actual quantity exported is 2,644 bales, 
of which 1,580 bales are American. The stock is 951,120 bales, 
of which 819,480 bales are American. In Sea Island growths 


a reduced business has been done at unchanged prices. In }} 


American a large business has been done at advancing prices. 
The quotations of middling and below are raised 21 points. 
fully middling 23 points, and that of higher grades 25 points. 
Middling quoted 7.07. Brazilian has continued in fair demand. 
Quotations are raised 19 points. In Egyptian a fair business 
has been done. Quotations of brown are raised 4d, and upper 


qisd, per Ib. Nubari advanced 3d per 1b, Joanovich and bassi |} 


unchanged. Fully good fair brown quoted 103d. For leru- 
vian there has been a fair demand. Quotations of rough scrts 
are unchanged, but smooth are advanced 17, to 32 points. In 


East African a large business has been done, and quotations are }) 
advanced 30 points. The quotations of West are advanced 10 ||} 
points. East Indian has been neglected, but quotations are 


raised $d per lb. Futures are 15 to 19} points higher, c‘:sing 
barely steady, July, 6.82; July-August, 6.814; August-Sep- 
tember, 6.77; September-October, 6.69}; October-November, 
6.63}; November-December, 6.60; December-Jamuary, 6.58}; 


[July 13, 1912, | 


3.20 to 3.70 |) 
. 3.20 to 3.50 || 
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January-February, 8.593 February-March, 6.59}; March-April, 
6.60; April-May, 6.60; May-June, 6.614. Egyptian futures 
are 2 to 6 points higher. 
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QUOTATIONS: July 5, 1912. 


‘Same Period Same Period 
} igll. 1910. 
Descriptions. I} 
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Peruvian— Rough ...... . 
Ditto Mod. Rough .... -- 
Ditto Smooth 
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Atrican, East, &c. ...... 
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East Indian, 

Burat— Mac. G’nd Surtee 
0 » Broach .. 
Sawginned Dharwar.. 538 
Bhownuggar 54 
M. Gin’d Bhownuggar 54 
Oomrawuttee, No.1.. 5 
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M. Gin’d Oomra, No. 1 5% 
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The imports for the week ending July 5th amounted to 22,865 
bales, and the quantity of American cotton reported at sea for 
Great Britain (including cable advices to date) is 33,000 bales, 
against 13,000 bales at the corresponding period last year. 
Imports, Exports, Consumption, &c. 
July 5. 


Inc. or 
Bales. 

139,518 
113,309 


340 325 
334,940 


a! 
1911. 
Bales. 
4,204,074 
353,963 
3,565 041 
661,80) 


1912 
Bales. 
Imports 22,865 
Exporte 
Consumption 
Stock 


From Sept. ; 
Week en aeeee a 
From Sept, 1........ 
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MANCHESTER, July 11. 


A strong and hardening market has been experienced during 
the past week, and although trading has been rather irregular 
a substantial business has been done in several directions. In 
cloth for export light fabrics have moved off freely for India, 
but most of the bids in shirtings have been unworkable. More 


buying has taken place for China in certain staple makes, de- |. 


livery being given well into next year. No general flow of 
business has come round for the smaller markets, buyers being 
scarcely in a position to pay more money. Manufacturers have 
been most difficult to deal with, and shippers have had few 
opportunities of operating except by paying full prices. Rather 
poor accounts are given of the home trade. American yarns 
have hardened in quotation, and a fair business has been offer- 
ing, but the margin for spinners tends to be narrowed. The 
lessened consumption owing to the holidays in the weaving 
towns is having its effect upon the situation. Export bundles 
have been quiet. A slow feeling has prevailed in Egyptian 
yarns, and complaints rather tend to increase. 


(I.) Comparative Statement of the Cotton Trade. 


) 
| 


| Previous Weeks in 1912. 


Price, 
\+ July!Price, |Price,|Price, 
| dl, |t July tJane|tJune|tJune/tJ a 


; 4 27. | 20. 13. 


edisa 
Baw Cotton—Middling American,per lb 7-03. 6°84) 
Good fair brown Egyptn,per Ib 0 a 8 it 9 


Yarns—32's twist ...............-perlb 0 
8 twis per (010° 0 


— 40's welt ......--00005 ---perlb, 0 

- Sees Mn esa tea 01 | 0 16g 0 1 

\° 7 | 

50’s ee : 18 hs O17 II 17 hv ll 


| | 
8 ere ea MH ag 10 |15 10 15 10 hs 10 
ai 18 by 6, 10 ibs...... | 
aise, Pias ig y 15, 83 Ibs. .... 8 5/\8 5 e 8 | 


(II.) Compared with Previous Years. 


Price, 
+ July! 


ll, } } | 
1912, 2911. | 1910. ) 1909. | 1908. | 1907. 


Corresponding Dates in 


je @ 
RawCotton—Middling American,perlb, 7°09, 7°75 
Good fair brown Egyptn, per Ib 0 104, 0 98) 
Yarns—32's twist per Ib} 0 10g, 0 1039 108, 
— 40's welt ...... per Ib | 0 103, © 103) 0 104) 
—_ 60's twist (E yee) iat . O 16g 0 163) 0 17 | 0 13 
32-in. Printers, 116 1 san | | 
50’ roe oo 18 2118 10 |17 2 {15 6 ji Sir 7 
| 


4\14 6 \13 4/16 7 
38-in. ditto, 38 yds, 18 by 16, 10 Ibs | 3}8 3\|7 8 $1 
39-in. ditto, 374 yds, 16 by 15, 84 Ibs .... 94/8 4/7 416 8/8 1 

pes ae ~~ $¢ Nominal quotations. 





COFFEE. 
(BY OUR OWN CORRESPONDENT.) 


HAMBURG, July to. 


The futures market has been active and weak since last 
writing, with no serious attempt at a recovery, and the close 
to-day is feverish and unscttled, with prices at their worst, 
and lower than at any time since early in March. The fall 
on the week amounts to 1% pf for current month, and 2 pf for 
later deliveries, with July at 663% (last week 68%), and 
September, December, March, and May at 66% (68 4%). This 
break has taken the trade by surprise, and it is the less ex- 
plicable as Brazilian advices have so far not been of a 
character to help it. Currency prices have weakened compara- 
tively little, and receipts at Rio and Santos are not abnormally 
large, but rather the contrary, and a Santos cable has re- 
duced the pointers for the month from 950,000 bags to 830,000 
bags. But it appears that labour troubles have broken out 
there, and that the stevedores have actually gone out on strike. 
This, of course, does not affect the receipts at the port; and 
instead of a bear point it might turn out rather the other way 
as far as European markets are concerned, for it would retard 
shipments, and might put sellers of cost and freight coffee 
for July clearing in an awkward corner. Perhaps this labour 
unrest explains the stiffness of c. and f. offers, for good 
average is to-day held at the same figure of 71s 9d as a week 
ago. Meanwhile, the country has a good opportunity of secur- 
ing coffee here at prices quite materially below shipping 
parity. So far they have availed themselves but slightly of 
this chance, and to-day the afternoon decline has been caused 
in part by telegrams from Rotterdam that of 15,000 bags of 
Santos offered there at auction only 1,000 bags had been sold, 
and that the remainder had been offered on a parity of 7os 6d 
c. and f. for “superior.” The market here, as at Havre, is 
technically in a weak position, as there is no important short 
interest to offset the steady dribbling realisation by tired-out 
operators for the rise, who have been much disappointed by the 
small decrease in the visible supply shown at the end of june. 
There are, however, not a few merchants here who expect the 
present downward movement to be shortlived, unless, indeed, 
it were possible to break down the primary markets. For 
they claim that with the Brazilian crops, including Victoria 
and Bahia, only reaching 11% million bags, and other 
countries 4 millions, against an annual consumption of 17% 


millions, there is no solid argument for a permanently lower 
price basis. 


SUGAR. 
(FROM OUR CORRESPONDENT.) 


HAMBURG, July ro. 


A natural reaction was experienced between Thursday and 
Saturday last, after the sharp upturn of the previous week. 
Operators considered it Wise to secure the handsome profits 
accumulated within a few days, and prices yielded.somewhat, 
but only to the extent of 15 pf for both old and new crop. The 
setback was helped by the circulation of some exaggerated 
rumours about the quantity of Java sugar heading for Great 
Britain; the bears asserted that it amounted to some 75,000 
tons. New crop naturally felt the influence of continued 
brilliant crop reports from practically all parts of Europe. 
Since Monday the feeling has been much better; sellers have 
become scarce, and on most days a big demand to cover asserted 
itself. This demand was especially urgent from Austria—the 
biggest seller in the second half of June. The official crop 
report for Prussia stated that much damage had been caused 
by the depredation of insects. Mills were offering new crops 
very sparingly, and the demand from refiners which developed 
had. to be satisfied mainly by second-hand dealers. This in- 
creased the purchases of futures to cover. The Hungarian 
sugars, which had been skilfully used to help the late June 
break, were now stated to be at least partly suitable for trade 
purposes; England sent buying orders, America sent better 
advices, and speculative accumulation of the product continued. 
Current month proved particularly scarce, and with urgent 
covering advanced 1 mark from the worst, closing at a net 
gain of 424 pf for the week. August touched 12.00 for a 
moment, and leaves off 25 pf dearer. New crop has been 


Se 
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sagging slowly, and ends with a net loss of 10 pf. Closing 
prices are:—July, 11.85 (last week 11.424); August, 11.924 
(11.6734); October, 10.10 (10.20) ; January-March, 10.20 (10.30) ; 
May, 10.35 (10.453). The local statistics show an improvement ; 
the arrivals amounted to 850 tons of raw and 7,120 tons of re- 
fined (4,000 tons from Austria-Hungary). The exports reached 
9,750 tons (7,410 tons to Great Britain), and the stock is reduced 
1,780 tons to 66,160 tons, against 54,590 tons last year. The 
total receipts in Cuba up to the end of June amount to 1,771,000 
tons, against 1,411,000 last year and 1,691,000 tons in rg10. As 
there are still 17 mills grinding, it is fully expected that the 
crop will exceed 1,850,000 tons. Speculation now anticipates 
an appreciable increase in deliveries for consumption in most 
countries, as a good fruit season will call for large supplies, 
and the country trade holds small stocks. 


The London Produce Clearing House inform us that con- 


tracts for 697,500 bags 88 deg. sugar were registered during 
the week. 


FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Reports of To-Day's Business and Public Sales see ‘‘ Postscript.” 


Mincing lane, July 12. 

SUGAR.—With a sustained demand general stability was again 
apparent in this market, but trade continues to suffer upon the 
point of obtaining delivery, as transport is still very unsettled, not 
to say uncertain. Business on speculative account proceeded with 
fair freedom, but prices disclosed slight irregularity, while fine 
weather over the greater part of Europe for the growing crops 
militated against any marked improvement in values in new 
positions. Old crop fluctuated a good deal, and on the week values 
show a material advance under larger buying orders, principally 
in the Hamburg market. Total visible supplies amount to 
2,243,000 tons, compared with 2,359,000 tons at same time last 
ear. 

r Home REFINED in steady demand at late rates tooccasionally 
6d decline. Tate's No. 1 cubes, sold, 22s 34; H.T.S., 21s 9d. Of! 
pieces, mid to good yellow quoted 14s 6d to 15s 3d; whites, 
158 6d to16s. No. 1 crushed, 20s 6d. Other descriptions nominal. 
Lyle’s No. 1 granulated, t9s 94; No. 2, 19s 3d; and yellow 
crystals, 17s 74d. 

ForEIGN REFINED.—Cubes in fair request, and prices steadier. 
W.S.R., August, 18s; S. and T., ditto, 17s 74d: Meyer’s, 
prompt, 17s 44d; A.S.P., November-December, 14s 53d; P.G.R., 
ditto, 148 53d; C.Z.R., 14s 6$d; E.A.R., 148 53d; S.Z.G., ditto, 
148 54d; and Say’s prompt to July-September, 18s 14d, f.0.b. 
terms. Lebaudy’s fine granulated, August-September, 17s 3d, 
f.o.b., Paris. Russian crystals, ready, sold 13s 8}d to 13s 74d up 
to 14s 14d, f.o.b., Danzig. German granulated was dealt in 
quietly, but rates ruled firmer. Firsts, ready, sold 14s 10}d to 
158; R.A.V., at 15s 6d; ditto, July, 15s 44d; first marks, August, 
quoted 14s 113d ; and November-December, 12s, f.o.b.. Hamburg. 

BEETROOT irregular, but dearer, chiefly for old crop, while a 
fairly good business transpired August sold, 11s 2}d, 11s 14d, 
11s 73d, 11s 59d, 12s 13d, 11s 113d, and 123 ofd; September, 
tos 11d, ros 113d, ros 11d, and 11s 8d; October, 10s o¢d, Ios, 
ros 1d, 10s ofd, and ros 13d; October-December, 9s 117d, 
gs 114d, 10s, 93 11d, ros ofd ; November-December, ros, 9s 119d, 
10s ofd, 9s 114d, 10s od ; January-March, 10s 24d to ros 3d; and 
May, 103 3d, 10s 24d, 10s 3jd, 10s 23d, 10s 4d, and ros 33d, f.0.b., 
Hamburg. 

CANE-GROWN experienced fair support in auction, and prices 
were kept at a firm level. 1,210 bags crystallised Trinidad mostly 
found buyers, mid to good yellow, at 17s 3d to 18s. Privately, 
700 bags St Lucia ditto sold, 17s 9d to 17s 103d. 

The following are the Austrian statistics for last month :—Pro- 
duction, 2,400 tons, as compared with 12,300 at same time last 
year ; exports, 26,000, against 61,400 ; consumption, 3 
37,700; and stocks, 292,i00, against 322,500 in 1911. 

Imports and deliveries of raw sugar into London since 
January 1st to July 6th, witb stocks at latter date :— 


1909. 1910, 1911. 1912. 
Tons. Tons. Tons. Tons. 
Imported .. 110,340 .. 124.210 .. 118,170 .. 133,170 
Delivered 93,070 .. 111,700 .. 110,100 .. 131,140 
37,740 .. 35,120 .. 26560 .. 37,870 
Stock U.K. ........ 83,770 .. 97,860 .. 48690 .. 132,970 
Cane, jaggery,percwt 8/9 .. 10/3 .. we «. 
Java afloat 11/74 .. 14/9 .. nominal .. 12/5} 
Beet, 88 %,f.o.b. .. 10/6 .. nominal .. 12/4, .. nominal 
RUM in quiet demand, but prices denoted no material alteration. 
GLUCOSE.—Market quiet. American liquid, spot, sold 14s. 
COFFEE .—In auction moderate supplies were offered and met a 
fair demand, prices, however, tending in buyers’ favour. East 
India: Mysore, bold, 80s 6d to 83s; medium, 78s 6d to 81s; 
small, 76s 6d to 78s; peas, 82s to 84s 6d. Salem, bold, 793 6d; 
peas, 82s 6d. Travancore, small, 76s to 78s; peas, 82s. Costa 
Rica, common to good bold, 80s to 84s. Colombian, good bold, 
83s to 84s; peas, 84s. Honduras, medium, 793 6d. Guatemala, 
good to fine bold, 81s 6d to 84s 6d; peas, 82s to 88s 6d. Salvador, 
fine and bright foxy, 75s 6d. Maragogipe, 82s to 88s. 
Granada, fair to good bold, 80s 6d to 84s. 


good bold, 83s to 84s; peas, 88s to 89s. 
lower. 


2,790, against 


New 
Nicaraguan, fair to 
Futures irregular and 
Santos, July, sold, 62s 3d, 61s 9d, 61s, and 61s 9d; 
September, 62s, 61s 34, 623 3d, 61s 3d, 61s 9d; December, 62s, 
61s 14d, 62s 3d, 61s 9d ; March, 62s to 61s od; May, 62s, 60s rogd, 
61s 104d, 61s 3d, and 61s 6d per cwt. 
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Imports and deliveries of coffee into London since January rst 
to July 6th, with stocks at latter date :— 


1909. 1910. 1911. 1912, 

Tons. Tons. Tons. Tons, 

Imported .......... 22,380 .. 33,580 .. 20,500 20,060 
Delivered (home use) 8,610 .. 8800 .. 7,910 8,550 
err 13,100 .. 15,090 .. 21,620 . 8,340 
Btock.........020. 27,170 .. 32,320 .. 13,500 .. 13830 


Santos CoFFEE. 
The London Produce Clearing House, Limited, supply the 


following quotations for average Santos good coffee :— 


| 
July 6. | July 8 | July 9. | July 10, | July ll. July 12. 


10 3} 10 10 30 2 30/10 30] 2 3010 3¢|2 30/10 3c] 2 30/10 30/2 30 
am p.m.|a. m,|p.m./a. mM.) p.m. &.m.|p. m ;2-m.| p.m.) a.m.) p.m. 


——— | ee] omen 
Jongh '__—- —— 


eélea s ds di sd|sd sd) sa sdisd 


a 5 32 12|51108461 14\61 6 [62 13/61 74/61 12/61 74/61 3 |51 7% 


September .. 
December .. 


2 O \61103/61 3 \61 74|62 3 |61104\61 3 jal 7/61 4:\61 7, 
2 14/6110i|61 14/61 % 62 3 \61 9 |61 3 \61 74/61 44/61 7 
\62 14/61 9 |61 3 \61 74/61 43\61 7 

61 me 1} ial 1h 


32 O (61104 61 0 \61 44| 
i2 0 61 9 s _ am | 

i 
Contracts for 37,750 bags Santos coffee registered during the week, 


COCOA.—In auction fair supplies were offered, but with next to 
no demand only a few lots found buyers. 1,967 bags Ceylon, partly 
sold: fair to good, 71s 6d to 76s; native, 71s 6d to 72s. 1,398 
bags Grenada, few sold: fair, 68s. The following were bought 
in :—5or bags Trinidad, 423 bags St Lucia, 71 bags Dominica, 176 
bags Jamaica, 60 bags West Coast African, 257 bags Guayaquil, 
260 bags Puerto Cabello, 31 bags Java, 50 bags Samana, 7 bags 
Honduras, 33 bags Cameroons, 40 bags Venezuelan, 311 bags 
Costa Rica, 50 bags Bahia, 44 bags Para, and 158 bags Samoa 
bought in. 

TEA.—Indian offerings this week comprised 6,918 packages. All 
descriptions with colory cup met with active competition, and 
realised full rates, but thin, liquoring kinds were in quiet request 
at level prices. Pekoe, common to fine, changed hands at 7d to 
1s 23d; broken pekoe, common to very fine, 6d to 1s 64d. Orange 
pekoe, common to very fine, 8d to 1s 7d; broken orange pekos, 
common to good, 8}d to 1s 34d; and pekoe souchong, 74d to 1o§d 
per lb. Ceylon sales amovnted to 37,958 packages, which passed 
off with a generally good demand. Common sorts ruled steady, 
but medium to fine descriptions were somewhat irregular and 
rather easier, owing to variation in quality. Pekoe, common to 
good medium, realised 7d to 93d; broken pekoe, ditto, 74 to 1od. 
Orange pekoe, common to medium, 7d to 94d; broken orange 
pekoe, common to fine; 7}d to 1s 14d ; and pekoe souchong, 7}d to 
83d per lb. Java auctions of 6,300 packages passed off with a 
moderate demand at about steady prices. Pekoe, common to 
medium, sold, 74d to 83d ; broken pekoe, ditto, 6d to gi. Orange 
pekoe, common to good, 7#d to rojd; broken orange pekoe, 
medium to good, 83d to 113d; and pekoe souchong, 74d to Syd 
per lb. 

TAPIOCA in quiet demand, but prices ruled steady. For arrival, 
Singapore flake, August-October shipment, sold at 2d, c.f. and i. 
Pearl slow of sale. Singapore medium, Aagust-September ship- 
ment, quoted 21s 74d; Penang medium, equal to fair Singapore, 
183 6d ; and seed ditto, 173 9d, c.f. andi. At public sale 203 b gs 
Singapore flake, 312 bags medium pearl, and 333 bags seed ditto 
all bought in. 

SAGO quiet. 4 bags small offered and sold at 12s. Sago flour 
met with quiet attention. Sarawak, to afrive, July-August ship- 
ment, quoted 1os 74d, c.f. and1., Liverpool. 

ARROWROOT quiet, and 18 cases Natal retired. 

RICE.—There was little trade doing on European account, in 
consequence of the high rates still asked by shippers. 

BLACK PEPPER firmly held, but quiet. Singapore, August- 
September shipment, sold, 5§d; Lampong, July-September, at 
53d. c.f.andi. In auction, 84 bags Tellicherry bought in. 

WHITE SINGAPORE slow, but fully steady. Singapore, July- 
August shipment, sold, 83d; Muntok, August-October, sellers, od; 
and Penang, August-September, quoted 8d, c.f. and i. 

CLOVES remained quiet but firm. Zanzibar, on spot, so!d, 784; 
August-October, delivery, quoted 73d; and April-June shipment, 
sold, 8d to 84d, c.f. and i. 

NUTMEGS.—5, packages West India offered, and mostly sold: 
68’s, at 8d; 74's to 82’s, 64d to 7d; 95's, 53d; 102’s to 112's, 54d 
to 6d; 118’s. 5?d; and 142’s, 54d. 

CINNAMON.—Sog bales Ceylon, mostly (without reserve) sold, 6d 
to rod. 105 bags ditto chips and 30 bales pieces bought in. — 

€HILLIES —214 bags Japan retired. 15 bags ditto (without 
reserve) scld, 26s. 

CAPSiCUMS.—88 bales Easte-n bought in. 17 bags Mombassa 
ditto sold, bold red and yellow off stalk, at 17s 6d. 

CASSiA VERA.—46 bales retired ; also 70 bags Japan Cassia. 

GINGER neglected at public sale. 489 bags-Cochin offered and a 
few sold, limed C cut at 65s. 115 bags Japan bought in. ‘ 

JUTE met with a fair amount of support, holders asking firm 
prices. Native first marks, dock, sold {21 15s; ditto, May-Jure, 
£2t 58; new crop, July, at {21 15s;. August, £20 10s; ditto, 
guaranteed, {20 15s, {20 12s 6d, and {21; September, un- 
guaranteed, at {19 12s 6d; September-October, £17 108 ; j.G., 
lightning circle D to E, September, at £17 12s 6d, cf. andi. 

HEMP.—In the market for Manila a fairly good business was 
effected at hardening prices. F.C., October-December sold, £245 
S.S., dock, £20 10s; ditto, June-August, £20 15s ; July-September, 
£21; G.S,, June-August, {19 158; July-September, £20; Octoter- 
December, {20 123 6d to £21; January-March, {21 7s 6d to 
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o 103; F.S., June-August,. {19 tos; August-October, £20 §s ; 
July- -September, £19 10s; August- October, £20, c.f. and i. 
"Zealand parcels generally quiet, but very steady. G.F., 
yne-August, buyers, £22 5s; fair dock sold, {20 15s; and ditto, 
uly-September, at £21 5s; high point ditto, May-July, £21 5s, 

c.f. and i. 

SHELLAC.—Spot market continued quiet. Fair T.N. orange | 
quoted 623; October-December shipment, 62s 6d, c.f. and i. | 
Futures in slow demand. August delivery quoted 61s 6d; Octo- | 
ber, 62s 6d; December, 63s 6d, 

GAMBIER moved in holders’ favour. 
sellers, 245, C- f. ard i. 

DRUGS.—In auction, Cardamons ruled firm. Indian, very bold | 
pale, 5s 7d to 5s 8d ; medium bold, §s 1d to 5s 2d; splits, 4s 2d to 
4s 3d. ‘Ceylon, very bold pale, 5s 3d; splits, 3s 6d to 4s. 
Beeswax fully steady. Jamaica, fair red and yellow, £8 12s 6d. 
Cape aloes easier. Good hard bright, 40s to 42s; fair ditto, 37s 
to 39s. Bucha leaves firmer. Rounds, good green, 6s. 


July-August shipment, 


| Ceylon, 
| £27 123 6d; 
| £24 Ios. 


| Para, spot, quoted 4s 10d; 


| on balance being firmer. 
| 
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SHELLS.—The periodical auctions went with very keen com- 
| petition, prices being dearer. 

COPRA generally quiet, but prices steady. 
July-August, £26 15s; Malabar, 
F.M.S, Straits, ditto, 


To Northern ports: 
August - October, 
£24 15s; F.M. Straits, 
To Marseilles, Manila, August-October, {23 12s 6d; 
Cebu, £24 10s; Java, net terms, {24 15s; South Sea Islands 
to London, £24 5s; and ditto to Continent, £24 5s; Macassar, 
August- October, Marseilles, £24 10s, c.f. and i. 


INDIA-RURBBER opened quietly, but became firmer. Fine hard 
July-August, 4s 94d ; August-Septem- 
ber, sold 4s 8jd to 4s odd ; soft fine, ad: August, value 4s 3d ; 
ball, 3s 8d: plantation, spot, 4s 11% July-September, sold 
4s oid; January-March value, 4s 74d ; January-June, 4s 7d. 
METALS.—Tin continued an irregular market this week, values 


Settling down last Monday at £204 cash 


(Continued on page 102.) 


Commercial Times.—Wieeklp Price | Current. 


The prices in the following list are revised with the assistance of an eminent firm in each department. 


LONDON, Farmar. 
WROOT-perlb 5s 
pFincent, com. tofn. 0 
ada 1 


0 
COCOA—duty 1d p. Ib 
Trinidad, mid. to fine, 
per cwt. 72 
Superior ... 


es nara 
_ laniation os 


fair to fine .. 
COFFER—duty isd } 


sm. & low — 0 
ing to fine... 0 


Peaberry 0 
B.lndia ‘ineord. aon 77 
Do good es — 9 


lon, 
ae gd. tofu. ord. 3 
Greenish 79 


DRUGS—{Con.) sds 4 | METALS—B. Copper 2s f s |SHELLAC—per cwt— s 
= 12 0 18 0} Eng., Tough, pe 78 10 79 iC | Orange, first marks .. 75 
brb.,China,frtofin 1 1 3 3! Best ‘selected . “2 3 73 * | Second, fair to fine 63 
Senna pods 0 65 0 7% Sheets (strong) . 0 Garnet Lac, ~ 6 
DYE eeven ha Standard Joo | Bastoa, Lac, 
Galls, China ..per cwt ce! tw tom 
ne a 8 
Tarmer —_ 


d r lb— 


om 


TAPIOCA— 


Com wm 


5 26 
710 


TAR—Stockhim, p.bl. 
Archangel 


TEA—duty 5d per lb— 


Congou—Common . 
Medium to good . 
Fine to finest 


ao ono 


0 

0 

: 

Iron, per ton— 0 
| Bars, Welsh Ports. . 


Staffordshire 
Birkenhead 


71 0 
Hoops, Birkenhead 7 0 
Nailrods, London .. 8 10 
Rails, steel, f.o.b. 
Welsh Ports 
Do Mdisbro., f.o.b. 47/9 
Scotch pi tron, cash 59/10 
Cleveland, «-- 56/114 
Hematite, a 70 10 
Lead—Eng. pig, PB. tor 18150 
Foreign, on - 18/7/16 
| en ver, ae tl ~. 


Bpeler, 0. ae, prompt Bay 
ee ingots . -207 0 
bars 20! 
Beanderde cash .... 
7 ae, per bo: 
Zinc, Belgien Sheet - 


Antimony, Regulus .. 
OLLS—Fish— 


nom - 

aoa wi rupees 0 ann 
August delivery value 62 0 

Spot TN value 62 


nger | October value 


Gener. block 

Outch, ord. to fair.... 

| DYEWOODs— z 
Brazil per ton 10 1 

| Fustic, Jamaica 


on 
~ 
oo 


76 
+. 6 
53 


°o 
oooceR COCO 


SILK— 
| Bengal—Surdah, p. Ib 12 
Cossi ame ll 
| Bengal G. 
| China—Tsatlee, Supr. 
= Elephant ... 
Kah 


Se Cone 
be SRRR 


fr COOCOMOOCOVOSe AWOon 


0 
70 
- & 
- & 
rib 


ooooooooeo 
ocooso ecooceoo WoO 


- 10 


coooo 
Loocoot woo 


Coo 


Young Hyson . 


6/ Good to finest... 


Sapang Ceylon : 
ELEPHANTS’ TEETH—per 
Soft, 80 lb & upwards 66 0 
TLAX—ger ton, cif. 2 
ga ZK au 


pe a D 

| Petrs Bejetsky 

| FRUIT—NEW— 

Currants, duty 2s— . 
..per cwt 2 


Qo 


4 
0 0/6/ | Tooke Share fr. Milan 16 


| Organgine—Mid. togd. 0 
| | SEICKS—Pepper, soa, | > 
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a 85 
Costa Rica,ord. to mid. 75 
Good to fine.. 85 
Central American, ga. 
ord. to low mid.. 


oan 


£0 

descriptions . . 5 
Vera Paz 

Columbian, ordinary. 0 

Do gd. ord tolow md 76 

Do mid. to fine .... 80 
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- 76 
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73 
84 
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| TIMBER—Timber & Hewn 
Wood.—Dantzic& 
Mewmel fir, p. load 65 0 120 
Pitch Pine Timber 70 0 105 
Cangte yel. ne largel20 0 250 
a 0: 
ine oak 


0 160 

ltic oak. . 
fae, teak . 
| Wainsct. lgs. 18ft cube 5 0 135 
Deals & Sawn & a Wood— 

Norway, Petrs. & 

Swedish, . 

Common 


Fie Turkey, layers.. 26 
a ° 17 
sins, duty 3 per cwi— 
Valencias, halves .. 23 

| Selected, med. togd. 32 
| Fine and choice . 3 
Muscatel, layers... ; 


growonmupees 


| , Linseed, 
| Rape, ref. Eng., _ 33 5 
Brown, English nkd = 0 
| Cotton-seed, Crude 12 
| Do Refined 
pooch a tees 
ochin nip pipe. 


ye 


| Ginger—per cwt— 
Cochin, cut . 
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Do ground . 
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Sultanas--New— 


nglish 54 0 
Petrolm. Oil, orem, 0 8 
| Water-Wh 0 9% 
= saree Lad, me 90/0 95/0 SPIRITStom, ye duty 
amaica, per liq. ga! 
pperienn (Western) ~ a| bd. 310 SOP. 


Linseed, La Plata ..spot nom 

Bombay, pr. 416lbs 0 0 0 0} 
faleatin pe.’ 410 lbeJne/Jly 61/0 | 5 ei 
Azsoff, Black Sea.. 0 0 0 0 joo 0 10 Pitch Pine be 

0 | Brandy, duty 15s 1d per es wien 

| PROVISIUNS— No. Vnt. In hhds. a 

Butter—per ewt.— | 1907 per gallon is | TOBACCO— 
Australian, fines? 7 -_ S| Duty38—4/U perlb s d 8 


Canadian, finest. . ” Maryland and Ohi 
Trish creameries. .. .212 ” at sostieheal O89 


= creameries ..112 1895 ° ” 23 
= ay Corn spirits, pf.dy‘pd. 12 0 6 
Russian, finest ee “Spirit spirits, ot abd. ‘ 0 7h 
alt s 5 
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| Oranges, Val. selected 0 
o ordinary.... 0 
Malaga 
Naples 1 
Legions, Palrmo, p. cs. s 


a 
Bleaching powdr. p.tnn. 5/1 
crystals ..cwt 17 
Do powder 18 
Tartar, ae 2 
wder eane 
4, vowder s 
per ib 3 
ary per oz ue 
oO a, p.ton il 
Potash, bichrmt. pr.lb 0 
Chlorate, net 
Prussiate, English. . 
Do Foreign 0 4 
Sulphate... .per ton 10/10/0 11/ 
Acetos -perlb 0 4 
Ammoniac, pr.cwt 42/0/0 44/ 
r ton £5/12/6 6/0/0 


Bicarb., pe 
inex ip. p. —s 2/10/0) 


5 
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Rape,Cwnpre brwn, 
0 ; '. ’ os 
| mato Sebeeiiwe hg, 0 May-Ju = 2 

HEM P—per ton— £ 
0 | St. Petersburg, layer 36 
33M ee fr. curnt. spot 23 
N. Zealand, spot, fair 21 i 

| JUTE, Native firsts, 
for shpt. June/July 21 
| Coir yarn, good to fine 22 
Common to fair.... 12 
HIDES—per lb— 8 

Salted Australian .... 

West Indian 
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Common to fine.... 
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Kentucky leaf— 
Common to fine.... 
Strips 
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pirita, duty pd. 0 
an spirits 0 
| SALTPETRE— 
|» per cwt.. 
Eng h refined . 
| SHELLS—M. oP. pe 
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In bulk 
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China 

£1 0/80 19,0/0 | Borneo and Sumatra 

- -£14/5/0 21/10/0, German 

10/2/6 | Seedieaf. . 

| SUGAR—per cwt. duty 1s 10d, 98, Havanna 
} ei Og pol ation. Dutch. . 
D syrups 

tallised 16 


Surinam , crystals . 
a Gr. and white 


14) Contnel hw American .. 
| Buffaloes, Singapore. . 
a0) } Penang 


PEP QAAD 
“ oe 
i 


LESS 


LoRER 


American pails - 
Do half- 
Pork—per 8 Ibs 


Beef—. 
Scotch 


ae 


CSOUMSCAoCcacoccoe 


7, 
0 
? 
0 
4 
§ 


6: 
0 6 


me 


oooooooers 
MOCONCOrFOCOOCOO 


Soave 


Beo 


no Cigars, ‘duty 


TURP'NTINE, p.cwt 4 


Wo0t—-te lish—per 

| Fleeces 8. ‘Dn. aint 

| tay -bred aa 
oO 


South Down ewes 
and wethers 


3 


8 
6 
0 
0 


RBwo 
oo oo PHOHHSSN9O9SSOF FOROCCOCLCOOCOCOCOEOCOO COCOoCO°o 


ik. of 
s 


© 
SOOWUOOOAOCE: 


a 
oucor Oo 


DRU Das 

Aloes, fine E.1., ews 50 
Cape, good to 

Aniseed, China, a > 75 

— Peru . per ib 8 
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Leicester do . . 
| Colonial—per Ib— 
| Vie.—Scoured yon 
} Scoured good . 
Scoured average. . 
Greasy avr. to fair 
N.S. W. Scoured avr. 
Greasy average .. 
8. Aus., Greasy avr. 
N. Z.—Scoured avr. 
Greasy average .. 
Cape, Scoured super 
: jeece average .. 
reasy average .. 
Natal~ scoured beee 
reasy or ee 
Vie. good | to -. 
supr. 
New Zealand, fine.. 
Do medium .. 
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Orvusngsp—Dutch,pmt 16 114 ¥ 
| Austrian, Nov./Dec... 13 

| French Loaves, pmt... 17 15 4 
French Lob. | = 
German Gran., ready 

| French Cubes,f.o. ‘epimt. 14 - 


BICE—Rangoon, open 
chtr,new crop,p.cwt 10 
Moulmein 10 
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| Spot 

| ‘orward, * eickis terms 125) 130) | 
ROSIN—Amer., com. 15 9 0 0 
Fine 20021 0 


{seo—Seatl, rewt 14 6 17 6 
\Gego flour... -..-. 11 10) 12 3 





1 American Sides .... 
55 English Shoulders. . 
5 English Belice 

8 
Sark do 


... per Ib 
Aniseed ....... .... 5 
Peppermint, H.G.H. 16 





~ tt et 
CR He OROM HH MOM mene ® OO mor eg So gONrROsroONOoroeNmooOo Kr 


Sexy covcge 


CHMPoUnooe 

~ 

Kautno8F 

CowoaCcoS ZBuancvoococe 
pwr 

HOM Meee ee 8 

oeao oO 

oorr OorFrOoOr Fr ro, rrr 
etro 





THE ECONOMIST. 


DZondon Stock Markets Price Current. 








Name. 
Consols 24%, red. 1923. . 
Do for Acct. — Riese 


2 %, red. 1905 

--|25Z, red. 1905 

os excheqr. 23%, 
1 


\CL. Pes 
-| 75k i 


‘| Do 3%, 1915. 

Jan., July. Guar. frish Land ie ond ot 744 

> arterly. -|3% Local Loans Stk. 1912) 85 8&4 
pril, Oct..|\Canada Gv. Intr- \ byt 

by Lm.| 


col. Railway | 
Bonds, 1913..) Govt.|101 3 
Mar., Sept..| Exypt. Govt. Gtd. 3%....| £0 92 
April, 0: ct..|Greek Guar., 1898, 24% ..| 79 81 
Jan., July. | Mauritius 5 Stock, 1940.| 87 89 
May, Nov../Transvaal Govt. 3% Stk.| 884 94 
Feb., Aug../Turkish Gtd. 4%, 1855 ../103 5 
April, Oct..|Bank of England Stock|244 49 
Quarterly. India Stock 34%, red. 1931) 91 914 
Do --| Do Stock 3%, red. 1948) 774 8 
Do | Do Stock 247, red. 1926| 654 3 
Jne., Dec...! Do R'pee Pap'r. 34% 54-5! 635 44 


CORPORATION STOCKS. 
(United Kingdom.) 


Free of Stamp 
Duty. 


PresAm.; 


Do Con., 1929 
| Do3% Stoe Baek. sce 
6 233,427, Do 24°, 1919-49 
5,561,684) {London County, 1920... 


Do 
Do Cons. Stock 
,700\Corp. of London Debs... 
Deb. Stock, 1927-57.... 
Deb. Stock, 1923 3 
Belfast, 1935 ............ 3: 
Birmingham Corp. 1946.. 
|Blackburn Red. 1930 .... 3 
Bradford, 1945 
2\ Brighton Cor. Red. 1946. 
3| Bristol, 1920-60 
Do 1925-65 
,947| Cardiff Stock, 1935 
,000| Croydon Corp. 1940-60 
776,400| Derby, 1920-50. . 
500,000|Glasgow, 1925-40 
535,431 Hastings, 1915-54. . 
1,190,016 Huddersfield, 1920- 
cee Corp. Stock. . 
750, 00°00) laste Corp. Y ~ 


SR 


eeeree 
8838 


ger 


BERS 
ge 


SERez 
1 


Pro rr 


SABA 


2,000, 
1, 247, 907) iota 1934 
5, 755, 469| Liverpool Corp. Stock .. 3 
5,018,697 Manchester Red. 1941 .. 
560) Newcastle Red. 1936 . 
2, 727, 110) Nottingham o— Stock 
1 063; 410) Plymouth Red. 1 3 
549 698) Portsmouth ate * oo 4 3 
471 410| Reading Corp. Stock.... 3 
1,500,000/Sheffield, 1968 
376,745\Stockton, 1932 3 
693,596| Swansea Corp. Stock.... 
724,050) West Ham, 1929 
1,203,422) wa 1945 
845, = Corp. Red. 1921.. 
595, 098) Wolverhampton Corp.. 
| Subject to Stamp Duty. 
2,106,444) Bristol 
oer ei eede Debs. 1927 
1,075, Do 1927 


L378; 200) Leicester, 1919-44 
3,328,942| Manchester 


923,073, Do 1928 
3,390,647/Sheffield, 1925 91 
INDIAN AND COLONIAL 
CORPORATION BONDS. 
\C) Closng 


a 
- 
Name. ls |Prices. 


Auckland (City of), 1883 ....19,34 8,107 9 
Bloemrontcin( of 4% Ins. ‘Stk. -|1964/97 99 
Bombay (City) Trust Debs. . 1959}98 100 
Calcutta (Port of) Debs. | 98 9) 
Cape Town (C. of) Ins. Stk. 
Christchurch (N. ay Loan 1926) 113 15 
Durban (Boro. of) Ins. Stk. 19)51-3|98 100 
East London Corp. Ins. Stk.. ./1954/96 98 
Hamilton (City of) Debs. ..../1934)95 97 
Johannesburg Mun. Insc. . .193)3-44) 984 93 
Melb.and Met. Bd. of Wks. Debs. 1921/99 101 
Melbourne (City of) Dbs. .1915- 20 2/98 100 
MelbourneHarbTrst Com. .191/8-21|93 106 
Melbrne. Tram. Trst., Dbs. . .191|4-16/99 = 
ae City of) Perm. Debs.| .. | 76 7 
tg. Cons. Deb. Stk. 1932| 106 2 
& Bethea B. Con. Bonds ee /102 4 
Pretoria (C. of) Ins. Stk...... 939) * 74 
and V Con. Rg. Stk. Red. 88 90 
nd Water Board Ins. 8tk.. “1936 98 100 
Rangoon (Port of) Debs. 193/8-52) 964 74 
preney (City 0) Debs. 1894 ../1919/9¢ 101 
oronto City Debs. 1929] $0 92 
Westport (N.Z.) Harbour Bd.'1925/100 2 
* Redeemable by Drawings. 
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(rion 
2984 
Ee 904 
97 “ 


Alexandra < of) Sterl.4{% _ 1 
Baku (City of) 
Budapest ‘ote. Loan 
B. Ayres City of) Bonds 

Christn’a(C.of) Ster. Loan 1906] 
a nant’ of) Mun. nee 

nhagen (City of 

7%, Bonds of 1 

onds of 1901 
nokes C. of) 5% Sterl. Bds. 
Montevideo ( it of) Red. es 
Moscow (City of) Loan, 1908 . 
New York it a, Bends 


oe ee aa 


Rio de Janeiro (Fed. Dist. of)| 
Do (City of) Bonds 
Santos (C. of) Mt. 8 
Sae Paulo(City of) Gd. “Ln. 1908| 
Yokohama(C.of)57,Bonds.. .192-\4-54199 101 


* Redeemable by Drawings. 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
PrAm. Dividends; Name, _,, Close 


ya July 


4 
5 
ub 
4 
3 Coe 
4 
5 
§ 
§ 
‘ 
5 
5 
4 
6 
6 
§ 


B.Col'mbiaIns 3 | 
Can. DomIn Sk 3H Seca 


ca 1947 5 (098 oO 


Do Ins. 


une, 
8,639,850\Jan., Jul 
1,004,422 


April, Oc 


0C4 | 2,150,252| June, Dec. Cape Ins., 1923 4 


— } 9,659,980 April, Oct.; Do 


GOVT. SECURITIES.—Con. 


Prs.Am.| Dividends Closng 
uae Due. | Name. _|Prices 


23162776 Jan., July|Can. Dom. Insc. 7 
1930-50 





100 
3,733,19E|June, Dec.| Do Ins.Stk.’83 4 100 
9,997, 566) April, Oct.! Do Cons. Ins. 4 {100 
15440744 |Jan., July} Do do 34) 
7,554,940|Feb., Aug.) Do do 
1,976,100|Feb., Aug. \Ce; ylon Inscbd. 4 
2,850,000) May, Nov.| Do Inscribed 3 
1,099,048) Feb., Aug.|Jamaica Insc. 4 {1 5 
482,390|Feb., Aug.| Maurits. In.1937 4) 1101 3 
758,700| Mar., Sep.| Natal 1919 . 44/103 5 
3,026,444 April, Oct.| Do Cons. Ins 4 }104 6 
3,714,917|June, Dec.| Do Inscribed 4 8 964 74 
2,178,800\Jan., July pares 1941 88 90 
9,686 300|Jan., July|N.8.W., Insc. 4 024 3 34 
116464545) A vril, a ‘Do Inscribed ve} 
127902106) Mar. p.| Do Inscribed 34} 98 99 
12475800| April, | Do Ins., 1935 3 185 6 
12103500|Jan., July; Do Ins.1930-50 34) 94 95 
266,300\Jan., July|N.Zealand,1914 5 |103 5 
29150302! May, Nov. Do Insc. Stk. 4 rye 2 
15741498|\Jan., July; Do do | 94 9) 
do 1945 3 | 84 88 
uebec 1928 .. 4 |99 101 
0 Ins., 1937 3 | 83 85 
10267400) Jan. » July Queensland .. 4 99 102 
,927,900\Jan., July; Do Ins., 1915 4 /99 = 
eee July} Do Ins., 1924 4 |1 
6,034|Jan., July} Do Ins. 1924-30 34! 94 5 
,000/Jan., July; Do do 194 94 95 
.213\Jan., July| Do Ins.1922-47 3 | 81 83 
70 ‘April, Oct.\8 Australia | 
| Ins., 1916-36 4 [100 2 
‘100! April, Oct.) Do Ins., 1924 4 101 2 
,800\Jan., July; Do do 1939 34) 95 96 
.100\Jan., July} Do after 1916 3 | 79 80 
200 jMay, Nov. StraitsSettimt. | 
Conv. Bonds 4! .. 
+231 lay, Nov.| Do Ins.1937-67 34 55" 64 
.750\Jan., July/Tasmania 1911 4 93 101 
500 \Jan., July) Do Ins.1920-40 3 924 34 
,000\Jan., July| Do Ins. es 100 1 
593/Mar., Sep.|Trinidad Ins. 4 |100 
200) April, Oct.| Victoria Loan 4 100 
800!April, Oct.| Do Ins. Stk. 4 |100 
000|April, Oct.) Do Ins. Stk. 4 {101 
Jan., July! Do Ins., 1885 4 |100 
\Jan., July; Do Ins., 1921-6 34) 95 S 
ae. ; July; Do Ins., 1 1923 3:| 95 9 
Jan., July, Do Ins.1929-49 : | 81 83 
053\Jan. » July Wtn. Aust.Ins. 4 163 5 
0,000| May, Nov.| Do do 1915-35 3, 94 = 
|May, Nov.) Do 1915-35 .. 3 | 85 
000} lJune, Dec.| Do 1916-36 .. 3 | 85 
eG Jan. .» July| Do 1927 , 


654,000|\Jan., July 
1,897,820) April, Oct. 
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FOREIGN STOCKS, BONDS, &c. 


(Coupons PayaBLE In LonpoN.) 





Date of | 
| Drawings. 


Divs. 


Cc losng 
Due. 


Name. _ »|Prices. 


-.- 5 (101 
Do 1886-7_.. 5 |103 
Do N.Ct. Ry. | 
| Ext. Gv. Bd. 5 /101 
DoTrs.Cn.’87 5 |102 
Sep! March; | Do _ Gold | 
| _Loa ‘ 98 100 
Apl Oct! jJune, Dec.| Do str. Bds. 44/99 101 
ey. 'PurorDraw) DoExtrniLn 834 44 
Ja. Jly -Guar. Re 9c 


Dec. 
Dec. 


wie Oct! March, gop. 


” 
” 
” 
os B. Ayres Wtr 
8’ ae 
Apl Oct/Feb., Aug.|P.of B. Ayres 
Jn. Dec! Pur or Draw|Brazilian '83 


| 

Apl Oct; ,, 
Apl Oct) ,, 
Fb Aug] ,, 

rtriy. | ” 

MyNov ,, 
Ja. Jly.\1 Jan.,1 

Fb Aug}Pur or Draw) Do 1910 . 
Ja. Jly.|Pur or Draw 'Chilian, 
Ja. Jly.|Pur or Draw! Do 1886 .... 4 
Ja. Jly. |Pur or Draw) Do 1887 

Ja. Jly.| March Do Gold ‘so 4 
Ja. Jly.|Pur or Draw! Do 1892 . 

Avl Oct| Pur or Draw) Do 1895 .... 
Ja. Jly.|Puror Draw) Do 1896 .... 
Ja. Jly.\Com Jn.1909} Do 1905 .... 
Apl Oct|Pur or Draw} Do 1906 .... 
Ja. Jly.|Puror Draw, Do 1909 .... 
Jne Dec! Pur or Draw} Do 1910 . 

My Nov| September ChineseBilver 


JneDec| November DoGd. be ‘9 . il 

a Oct} February | Do Gold 1896 5 
arSep| January | DoGold.... 44 

Fb Aug. June Do Imperial 


MarSep| January | Do Gol 

Ine Dec|not bfre 1914} Danish, 1894 3 | 
Pur or Draw} Dutch, 1896.. 3 
pee t. Unifd 4 Ps 4 


» 15/7/10) D 91 92 
0 15/7/10) Do ies. “Bu: | 85 88 
Pur or Draw) DoStateDom 44) 
. [ae | 
| of) Rly Bds 44/99 
\Greek, 1881. . 
| Do Rentes. . 
| Be Mon’ vp iy 
| Do RtyLoa 
ee Guatemala. 
|Hungarian | 
GoldRentes 4 | 
ly-| December TtalianIrr. gtd¢ | 
none bfre’09\ Jay om Ster.. 
none bfre’10} 
-|none bfre* ‘10| 
-|none bfre’21) tZ8te.o 
MarSep|none bfre’22) 5% 
Ine Dec|none bre 3) ys 


j102 4 
\102 4 


St 
g See8Sesene 


oes 
Ree 
gee 





Ja. 

My Nov 
Ja. Sly. 
Ja. Jly.| 





Divs. | 


D | Date of | 
ue. 


|_Deowings. | 

| 
MarSep| . -. |Russian, 1822 5 /122 26 
My Now| Purchase | Do 1859 . 3 bs 74:77 
Qrtrly. |Jan., July; DoCons. RR. 


| Bonds I. 

rtrly. \Jan., July} Do do IL 
rtrly.|Jan., July! De do III. 
rtrly. | None fixe Dott Rentes 
yNov) Angust Nic. Rly.) 

J a Dec\April, Oct. Transcau. 
My Now April, Oct.) bo Bonds. . 
My Nov|Nonetill1916) Do Loan °06 
Jan Jly Nonetill1919 ; 
Fb Ang} Puror Draw 


Apl Oct! August 
Jan Jly| |April, Oct. 
Qrtrly. None 
Apl Oct} January 
Fb Aug} Purchase 
Jne Dec Nonetil11920) 
Apl Oct} September 
Apl Oct} July 
Jan Jly| June, Dec. 
MarSep| Pur or Draw 


Jan Jly) 4] 
Ine Dee|April, Bet.| Do. do’ 1909 4 | fa 4804 
yr Pun Pr| UruguayBds. 34 76 763 
tr P un Pr| Do Cons. 


ag 


eens 


o 


pb. 
of) Str. 8. 6 | 
8.PauloProv. 5 1 
Servian Unfd 4 | 8 
Spanish4/,Bds4 | 914 
Swedish, 1880 34 9 
Do 1888 . | 78 
Do Ln. 1908 it 90 
Turkish, 1891 be 


sesassé BRie Bee wat 


88 
90 
° 





ren. 
3 . 5 (99 100 


ar 
Jan Jly, P,Dwgor Tn' Venezuela 
‘ Diplo. Debt 3 | 584 9 


t 34% interest after 1918. 
(Couzens PAYABLE ABROAD.) 


laust. Gold .. 4 | % 97 
Dutch Cts. ex 

|_ 12 guilders. al 65 63 
|DoCertsofIns.3 | 79 82 
|French Rntes 3 | 90 92 


Apl Oct| 
Jan Jly| 


MarSep 
Qrtrly. 
Apl Oct 
Jan Jly 0 
Jan q Italian Rntes i 
|Presen. Con. 3) $f 
| 
us. Ln., 1925 4 lis 17 
| Virginia ‘Fnd. | 
Coup. Bnds. 3 | 85 90 


RAILWAYS. 


_OnDINARY SHARES AND STOCKS. 


7, Am Name. [Cicens 

i 240,Barry Ordinary 
1,139,006) Do Pref. Ord. 

1,139,000 Do Def. Ord. 
Caledonian Ordin 
‘0 Pref. Con. Ord. 

Do pet. Con. Ord. 

Do Def. Ord. No. i 
\Cardiff Pref. Ordinary |: :.:| 
\Central London Ord. Stock 
City and South London. . 
East London Cons. ........ 
Furness Cons. Ordinary 
Glasgow and 8. W. Pref. Ord.| 56 58 

Do Def. Ord 4 


32 


ne we 
gt Go ss 
©. 


oO 
Great Eastern Ordinary ..| 663 
Great North of Scotland ..| 56 58 
Great Northern Pref. Con.! 
Do Deferred 
Great Western Con. Ord. . 
Highland Ordinary Cons... 
Hull, Barnsley, etc., Con.. 
Lancashire and Yorks. Con 
Lond,. Brighton, etc., Ord.! 
D Pre f. Ord. 
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Do Con. Rights Certs - 
Lon. Chatham and Dov. Arb) 3 
Lond. and N.-Westn. Cons. 
Lond. and 8.-Westn. Cons. 

Do Pref. Con. Ord. 

Do Def. Con. Ord. 

Lond. Tilbury, etc., Cons. .. 
Metropolitan Cons. ........ 57 

Do Surplus Land Stock. . 
Metropolitan Dist Ord. 
Midland Pref. Cony. Or 

Do Def. Con. Ord. 

North British Ord. Pre! 

Do Ordinary . 
North-Eastern Consol 
Nerth London Consols 
North Stafford. Con. . 
|Rhymney Con. Ordina: ‘: 
South-Eastern Ordinary .. 

Do Pref. Ord 

Do Def. Ord. 
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4,467,350 eee: and 8.-West. . 
il, 367, 341 Great Central 
17, 990, 164 Great Eastern . 
15,235, 064'Great Northern : 
12,371,074,Great Western 
19, _ 749 Lancashire and Yorks . 
303,470| London, Brighton Perp. 
5, 825, 816\Lond., Ghat., ete., Arb.. 
39,0 1,906) London and N.-Western 





Bs 3 
4,342,440 South-Eastern Perpet... 5 ster 


PREFERENCE SHARES AND STOCKS, WITH 
DivipEnps CONTINGENT ON THE PROFITS 
OF EACH SEPARATE YEAR. 


£ 
1,080,000) Ba: 


[July 13, 1912. 


RAILWAYS.—Con. 


PREFERENCE SHARES AND STOCKS, WITH 
DIVIDENDS CONTINGENT ON THE PRovits 
OF BACH SEPARATR YEAR. 
“Present | . 

Amount.| Name. 

£ | 
500,000 Great Central, 1876 .. 
Do Convertible, 1879... 
Do Convertible, 1881... 
Do Pref., 1889 
1891 


F Got et tt 
Bess 
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5SS8.0 


/Gt. Eastern Con. Pref... 4 
iGt. Northern Perp. Prf. : 
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EESERSEES 


Gt. Western Con. Pref. 
|Lanc.and York.Con. Pref 
\L., B.,and 8.-C.Con. Pref. 5 11 
Lon.,Chat. and Dov. Arb. 4 
Do 2nd Preference.... 4 
620|London and N.-Western 4 101 
990, London and 8.-Western 4 /101 
10€@| London, Tilbury, ete. 
558) Metropolitan Pref. 
649 Met. District Ex. P: 
351; Do Assented Ex. P: 
223, Midland Perp. Pref. 
198| North Brit. Con. No. 
485) Do E. and G. Pref 
,889| Do Pref. 1875 
183; Do Con. Pref. 1892... 
227 North-Eastern Pref 
000| N. London Pref. Con. .. 
483|N. Staffordshire Con. 
090 Rhymney Con. Pref. 
580\S.-Eastern Con. Pref. 
820! Do Preference 
.277' Taff Vale Pref. Stock .. 
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InpiaAN RalLways. 


h 
1,500,000) Assam-Bengal 3 | 76 77 
“— O00) Bengal and ¥. -West, Ld. 
000! Bengal Dooars, Ltd 
3,000 000) Bengal Nagpur, L., Gtd. 
+4 — ‘profit, 
3,000,000 Burma, Limited 
800,000) D. Umballa and K 
300,000 : ys 
41,914| Eastern Ben a 
74,936, Do “B” Annuities .. 
348,666) Do Debenture Stock.. 
109,815|K. Indian Ann. A 1953 6 183 9 
624, $008 Do Annuity B 8/10) 
1,912,804, Do Def.Ann. Cap. Gta | 
} 4%, + share surp.prft 
Do Class D 44 
Do Irred. Doh, Stk. .. 
Do New Deb. Stk. 
,000} Do ¥, Scrip. Deb 
000). fan Peninsl. Gtd. 
7%, + 1-20 surp. =e 
pn Ds An. Class A . ae 
Do do ne 
Do Debenture Stk. . 
Scinde, Pand Del. A An.9/ | 
Do B Annuities 9/1 
South Indian Gtd. 
Madrasand8. MahrattaL. 
34y st 4 net earnings 
Do Deb. Stock 
Southern Punjab, a 
Do Red. Deb. Stock . 
Nizam’s State—Guar. .. 
Do Mortgage Deb. 


Do Regd. 
| West of India Portu 
Do Debenture Stoc! 
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British Possessions. 


h 
Atlantic and N.-Westn. 
Gtd. 1st Mort. Bonds.. 5 
Buffalo and Huron £10h. 5/3 
Do Ist Mt. Perp. Bds.. 
Do Bonds 2nd Mort... 53) 
Canada Atlantic 4 
Canadian Northern ... 
eienesian Pac.$100 Shs. 7 
» Non-cum. Pref. .. 
Do lst Mort. Bonds .. 5 
Do Consolidated Deb.. 4 
Do Algoma Brch. IstMt 5 
Demerara Orig. Stock . 
Do Perpetual Pref... —. 
Grand Trunk Pacific = 3 
Do Prairie Section.... 4 
Do Lake Superior .... 4 
G. Trnk.of Can. Con. Stk . 
Do Guaranteed 4 
Do 1st Pref. Stock 
Do 2nd Do 
Bo Se i adn 
0 2n ». Boni 
Do Per; . Deb; Stoe 
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Do 

DoG.W. “Per Deb Stock 
ManitobaandSW.Col.1M 
Mashonaland 1st Mort.. 
New Brunswick Ist_Mt.. 

Do Consolidated Deb.. 
Ont. and Quebec Cap.8tk 6 

Do Perp. Deb. Stock.. 5 
Rhodesia 1st Mort. 


Atlan. 8. Lawrence Shrs. £3 
Minneapolis St. Paul,etc. 4 
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AMERICAN SHARES AND Bonps. 


The leading stocks in this group will be 
found quoted in the Brock Market 


Present 
Amount. 


Name. | loans 


uabesao saan? Tope 
‘oes ‘ f. Stk. 100 


40,829,200 Orts. 
116348200| Chic. ne MiLan onde. PaulPf.|100 
11,243,700/Clev.and Pittsbg.Gtd7Z, 50 
10,000,000! I1!. Cent. Leased Line 47,|100 
124134800) National of Mexico Prf.|100 

19,714,286 ms 4 or 
Penns.|100 


St. Lo 64 Ist a - 
pasa oe asa 
99,569,300/Union Pacific Pref. 


53,189,200! Wabash Com....... wens “Hoo 
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BREWERIES, &c.—Con, 
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AMRRICAN Stocks—Con, SariPa| waa he 




































































































































































































Shr'Pa. | Name. losng j |Closng 
| 132 !Closng | Present |S) Name. Closng — Prices. ee Pa; __ Name. 'Prices. 
Present | Name. Sa) Prices | Am'nt. | & } . Prices.| 5] § | Hodgson sKingston Brew,L.) 5 24/ 1] 1 jListerand Co., L., Ordinary) ly 
Am'nt. | I¢s} rer : ] Stk |100 Ind, Coope an Co., 44% Deb.| 50 53 1) 1) Dos% Cum. Pret -/3lga] Igo 
Bonps. z i 1,400,000/100|Interoceanie of Mexico » | 2 lice Brewery, Limited |... || 54 4 5/ 5 |London Pavilion, Limited..| 1} 1, 
189155000 Atchsn,Top., San Fe“ | | | 75% Ist Pref. Stock ..| 90 92 10 | 10 IM D “Fi 6 Preference ++] ms 10 | 2/Lond. Prod. ¢ lear. House, L 
| Gen. Mort. wese 4 /1995l101 2 1,000,00¢ 100) Do 4% Deb. Stock ..”'| 99 22 stk it | eux 8, Limited......... 14 2 5/ 5 |Lovell and Christmas ...°..) § 
94099,500/_ Do 100-yr. Adjust. 4 /1995/ 85 97 | 1,150, 00¢|1¢0! Do 44/2nd Deb. Stk. Red) 93 95 10 | 10 |Nalder gore, Stock Red: <*") 69°73 | 7 | {| Wrons (J. and Co,). 2.22222) | S86 
H 14,823,000) Balt. and Oitio Prior | | 469,45¢)700) Do7/,BDeb. ... 117 19 0 | s INS der and Collyer's, L.,Ord.| 18 19 oe | Maple and Wi etnn tines. 24 23 
bng | _ Lien Bonds .... 35 1925] 93 95 | 1934¢a0¢! _ Italian 3/Rly. Bds. AandB| 65 68 4| 4 |New lle Breweries, Ord...| “4 54 | Stk /100 | Metrop. earngs Assoc. ete.| 63 65 
pe Ma OX) Do S0-vrCorp. Bds. 4 |1948/100 2 | 1,000.00 ; ;| Kansai 44% Ist Mort. Deb.| 95 $8 4| 4/ py vestminster Brewy.,L.| ] 24] 1) 1 |Milner's Safe, simited. ..... | lel 
ees iK) Do Sth. West. Div. 35/1995] 92 94 | "Ssorocc! ig La Gnaira and Caracas ..| 3 10 | 10 |wopje”bteference ...- st | $| $ [National Safe Deposit, i op 
in 4525,00:) DoPitts. Lake Brie 4 1941| 92 94 370,00C/100) Do 5% Debenture Stix’! 96 98 10 | 10 | pa puPtn.Brew'ry,LOrd| 56] | 1 {Nelson (James) and Sons °:) yj 
8 45,924, 00¢ Ven. of N.J..Gn. Mt. 5 '1987/121 24 | 5,690,69¢|100 Leopoldina, Stock ...... | 70 71 20 | 13 |g Do Preference 14 tater ses! 8 87 1/ 1 Niger Co., L., and Red... .* | 4 
; @IN,OC|vIent. Pac. ist Mort. 4 |]oss)-sp 99 | 3,889,80¢|100; ‘De Dee Stock 4%°°""""] 95 94 : quuith, Gan ettand( 0.4L.,0d.) .. | 10 | 19 |Nebel ynamite Trust, L...| 17, 184 
Py 2,858,00C|"7hes. andOhiolstMt. § |1939I110 $5 200,00C! 10/ Manila (1906) s7 Pref. |: || 34 36 3 8. African Breweries, Ord... 11821 | $100 $100| Ogilvie Flour Mills .......-/130°35 
68 7,733,000) | Do Gen. Coup. Bds. 44|1992/103 “§ 2,000,00C) ../ Do 4% A Debs... *"" | 34344] 1 lod j Preference -......” Mello] 10 |" 6 | Pawsons and eats, Limited| 2 24 
5g Maan onc AnAN. Wat. Deb § |1933/109 12 | T'sB0‘o0e| Do 47 B Debs. °222.2""| 72°73 1} 3] Do 6, One wert, Ke, Ord.) 1433] 1) 1 [Pears (A and ears, L.)} 1§ 253 
01 *49650000)«Jhic. Burl.and Q. Bus 34/1949] a5 99 2,254,720/10C| Mexican, Limited *.*7**” | 619624 Stk |100 | wDe 6% Cum. Pref... .....| Inge! 10 | 10 AN ernascidasincs cE i 
3 1,360,006/Chicago Mil. and St. | | 2,554,10C/100/ Do Ist Preference 87, 1395404 Sth ioe | eat ombe, Reid and Co.) 1619 | 16 16 | Prices Patent Jandle, L ocoel 37 
eB | Paul,Ch.and LS1M § {192/107 10 1,011,966/100} Do 2nd do6Z... | 964375 0 _Do Deferred Ordinary....' 5 8] 5/'5 |Rio de Janeiro City Imp., L; 44 
76 95,340,000] DoCh cand 1stM § 1921/107 10 2,000,000 100 pes Perp. Deb. Stk |141°43 INSURANCE * - noo’ 1 Plone Wiis is 2 
27 000) Do Wis.and Minn, || 1,000,000/100) Mex. Southrn. Ord. Stk./108 10 ‘ | 2 /Riode Jan. Flour Milis,ete. | 3 
84 _ Ist Mort. ...... 5 /1921/107 16 | "600,00C|100) Midland Uruguay (L.) .:| 38 40 al COMPANIES {| } |River Plate Fresh Meat, L.| j 1 
6g $8,841,000) | Do Gen. Mrt. A’: 4 |1989/96 101 1,164,137'100!_ Do Debenture Stock --| 88.90 |= Div. = 5/5 Cisng] }/| 1 /Rotherhm(J.)jandOo. L.Ord) 1} 1 
3 89,618,000 Chic.,RockL.,andPe. 4 |1934/ 91 93 2,741,00C) .. Mscow-Windau - Rybinsk Shre. | "9 Name. & = Pres} 1) 1/_ Dos~ Cum, Pret. -) lola 
3 W615, 000| hic. St Lou.andNO 5 |1951/116 20 NO isso caiaics. | 89 91 | ——_—_*+—_ _ — 4 z on Uaioe, Ordinary | sit 
2 000/Cleveland,Cinn.,ete, | 145,44; 20 Namurand wiege g 6 orf.| . } j O Pref. .......... + | 
88 g Sw | _ Cairo Div..”.... 4 1939] 92 95 (by the Belgian Govt) 28 295 501900) 12s ae Assur) 20 abinigng} | (Schweppes, 1. 3 Cum. Oral I 
2 $750,000) | Do Coll, Trat. Bas. 4/1990] 92 95 1,462,0%/ 10/Nitrate Railways, Lud 13418 | 220,006) 6/he.| Ate "hae j Ase | a Do Delerred ..... Va2ela 
78 $26,000) Colorado Mid. Ist... 4 1997] 47 5 829,10¢) . .| Do Ist Mort. Bonds, § 105 7 a Life v® and) 100 |100 /Selfridge and Co., 5% Debs..| 88 9¢ 
F $817,00C| Den.and R.G.ist Cn! 4 |1936| 87 oo oc) 10.N.-B. of Uruguay, L.,Ord.| 13414 100,00¢) 20 Brit. Law ieivo; x 101% 38 $#] 210 | 10 Shorts Pref. Ordinary......| °2 8 
2 Per o00| Kine wine. Mort... § [1998] 95 98 | doorgecl 2 Do7% Pref. .....'.....| 13414 20,000) 18/ps.|Cler: Mad ant} | 25! otlssot] 10 | 10! Do Def. Ordinary .. 6} 7% 
4 Pee ie, Prior Lien ..°. 4 |1996] 92 a4 | ssoadses! 26 Northern of France 3 lefit4 295,000] 8d "/Goer tee ‘Union| 30) 42 a | 2] 2 {Siaters, Limited.” I rf 
3 f 8,885,000 Do Gen. Lien **"* § |1s0 80 82 | 994,346 36/Ottoman (Smyr. to Aidin)) 174184 100,0¢<| 12/ps.|Rreet: "Liabs| 20 134138] 2| 5 |Spencer, we Laie | 4 
il } 36,890, 000) Do Cons. Mrt. Bds. 7 |1929 120 23 | 1,889, 992/100 Do4% Ist Deb.Stk.,Red.| 90 32 10,000/28.2 ole =m poe! i : ! 2/134138 §| 5§ : okdero, Limited 5%prf| 4 
3 I somo tik Gna ae rieaeaW. 7 1920 118 21 | 'sas'sis toy Be $% 2nd Do... 10L 3 | 79006) 19 Gay an ALi 8 aftr] S| § |Spratt’s Parent Limited ..| 8 
6 1 Rare 00| bs ce, ioldt Bonds 4 |1952 102 “4 | 2'2on'eue) Ottoman, Smyrna, ‘and 10,000 10 /General niin” 100) 24) 8 BY 1} 1 [Strand Hotel, 7% Ptg. Pref.) 
6 H 24,679, 000) Do Gold Bonds .. 4 |1953 } 2 | . | Cassaba Rly.and axt.47,) 85 88 200,000} 19 Guardian eae 10} §| 9 = FOUND o.0005 oc renee 14 1 
0 H} 14,320,000! Do Louisville Diy. 34/1953, 85 87 | 750,00c! 10 Rio Claro S. Paulo...“ . 67,0001 168 |Indemnit aes } 104 12 | 12 |Telegraph Cons -» ete., L. ..| 
5 H $2,000,000 Kansas ©. Ist. Mrt. 3/1950 73 74 $00,006/100) | Do 5% Deb. Stock: -” "168 i6 150,000) a/ps.|Law ey | » 3) 8 821 10 | 10 Underground Elec RlyofLon| 44 4 
: I fioeing LikeShoreandMich. 34/1997 90 93 | Seo'S0e 10/Royal Sardinian... 124) ; toe and} | | Vy}! Do “A” Ordinary... | ood at 
H 15,000,000 Lehigh Valley Gold 574,050) 10) Do Preference oof 1241 75,000] 8/ps.} Don’ tts 10/12) 4 aT | | Dos Tneome Bonds : :") 33°99 
- i Bonds. ......... 44)1940105 9 | 675/290 ae, Deena, | 1282381 r00'000) Legal inswegg3* | 2 1 8 8it id | 56 United Alkali, L., Pref. ~~..| 119124 
} $736,000) Louis. and Nash Bas. 6° 1980 496 18 219,100 100 Salvador Prior Lin. Db.8% yo 20,000) 24/ps|Lewal and Gene i 50} dorsb$] 2) 2 United Laukat Plantations| 49 § 
. f 000,000) Do Ist Mort. Bonds — | 621,30C)100| | Do Mort. Debs. $% | i354 | 245,640] 119] Lee ane Globe! yo 2314222] 1] 1 United Tobacco Co.'s6% Prf.|13¢¢ 7 
H | pX-PrlandM. Div 6 /1930 122 25 | 3,000'o0 100 sap creattle (Braz.) L.<*”*/oae-ag: | 245.640 20 |London..” | 29) t2td22t| | | val ‘le Travers Asphalte, 1.| 14 if 
5,129,000! Do Gold Trust. ... § |1931 112 18 1,000,00C/100) "Do §% Non-Cum. Pref. 112 +2 105,650] 46 | (om and Lene. ‘#] is oe ea (Wanden Berghe...” 2 
4 Bee oe Me Unified Goid: 4 |1a4c 109 “2 | *9e0.00¢ 100) Do 54% Debenture Stk. {119 21 66,765] 15 |London antheank:| 29| 25/284295 ie l10g | “ating and Gillow, 6% Breil} 
%,066,000| Manhattan Con... °° 4 |o9¢ 841004] 728,196] 20'South Austrian.........1] 39 45 ies LifeandGen’| «| Stk }100 | Do 44% Irred. B Debs. ..../ 31 36 
000,000 Mis: Kan andTex it ¢ 1990 of 99 766| 20| Do Oblig fai 3 °127: se, 40,000! 42/6pe! se n eandGen.../ 5; 1) 23 34 10 | 10 | Waterflow and Sons, L. DfOrd| 
BOI, Rat op Zttt 4 (1990) 83 a8 | eeneree 20) Do 1871 (Series Xs 104i0§| $2,000 7 Morne, ts" Mi .| To] 24°55 “S| 12 | 10 | Do Pret ‘Oungus Deora | 1141 
3,000,000) Natl. Rail. of Mex. | } 6,000,00C! . . South Manchurian ly 57 110 000 40/ps.|N Brit r i Mere. 25) % g*| 20; 10] Do 34% Cum. Pref... 2222; 7 
| _ Prior Lien... 44|1926101 3 Sterling Bonds Red... .|102 300,000! a N, rth - Ane ere. rol 4/58 39 1; 1 | Weldon 8, Limited... .°7"*"*| l& tt 
Boone Nee dst Cons. Mort. 4/1961/ 80 82 | 750,09 5 Taltal, L., Ordinary. ."’| 9g 3 44,000] 3/ps.| Norwich U: Hize:| 22) 31,84,68] 1/ 7 | Welton Cam, Pref, »...... 1 
: } $00.00 Mo My GDh Crt. 34 1997 89 90 | 1,851,100) Trans-African Ist “Mort. | 61.951) 3 Phenix. -° 7ue $0| Siitset] 2! 1 |Welford and Sons, Limited. | 1 
19,336,000, Do Mich. Cont. on ree 84 88 | 689 d90) 10 I Rxchanes St. honl edie ote adnate 
| pg cllat. Gld. Bas. 34/1908) 81 83 | 4,759,970 100 United of the Havana ’’| gs i468) opal Teen ange.../St. [100 
578,000) Do. 3ilioee 2 8s 11$25,506 100 DoConsol. Irr. DbStit.8% 1572552 easton doar, Borance! 10) 14 iol | ELEC. LIGHTING & PowER, 
30,00,000 N ont and West 1992) 95 9g | 5900) ../W. of BA. Mt. Buds size 33 FeO ens| 1h? |Se’'t. Unand Nel.) 20) t 10) 10” Bournemouth and PooleBlec 1 
etund Mort. .... 9 i a * - PMO 
denon eka W. Gig 1951 125 27 i ed rec sing an Life aed 19) 733 2a * a Gana Ie vs e ie Ona 8 30 
0 Ist Con. Mort, 1996101 3 P Iv ne Bs an rn of Lond. Electric sof 
§,000.000 Doliny and ExBds 6 |1934 125 33 | BANKS AND DISCOUNT cos. a is | Yorkshire FandL 5) f 495 1 10} 10! Bos «Cum. Pref. ..... 2") 14h 6 
215227000 N.-Pac. G. North. {190 7-21/98 100 | —__ cence i " D cccecececess | 1 105114] 10 10 |County of ‘one { Ora «+| 1061] 
102415600 N.-PacificPrior Lien 4 |1997 101 3 | Shrs, |Viv, Name. Shr Pa.) Clsng : 10 | 10 Electric Supply Pref..| 11412 
$6,000,000) Do Gen. Lien -- 3 2047| 71 73 % , "| Prics. 3 | 3 |London Blectese Supply... 1g 1g 
16,00 Oregn, and Cal. 1Mt, ed 1. Se CANALS AND DOCKS. 5 | | Metrop. Electric Supply. |" "| 4 
ital mds n-ne § 19271106 8 | 80,000 $ |Afriean Bis. Cor.| 10 | 5 | 4 eee iowas | o> Neweamnisehtand Power “ut 
Pen Gold Bonds.” 45/1913 102 4 | 496'000 Agric'l. BofEgypt| 5 | § | 58 ¢ Closn ghar castle-on-Tyne Electric. | 
$425,000 Pen. Con. Eq. Trust #1914! 200,00C 735, Anglo-Anstriag wena shot me Pe. Home Prices, | $100'$100| Shawinigan Water and 
2,686,000' Do Cons. Mort. .. 4 |1943/1 6 | 100,00c| 18 Anglo-Egyptn., L) 15 5 12 124 | Stk 100 Birmingham Canal .....-— 102 4 { Power compan We 141 45 
WT 000) Pexnsyl. Go. st Mi 44/1901 too so'oee, Of Anglo-Poreign, U7 | 7 |g, 7° | Sth 100 |Grand Junction Canai.-**"*|'g¢ gf 3 | § /StJamesand Pall Mali Elec.) 8 8 
£944,000) Do Girard ‘Trust @. 34 1916.25 106 60,00C . ."Anglo-Japanese..| 10 | 2 te [19 | auch. Ship Canal, Pref. 2:| “ig 1} Tf! $ fyDor% Pret... ne 68 7 
Le phil. and Read. Ext. ai 1947 102 4 240,000) °§ Auslo-Rossian -'/ 5) 5 | 49 42 | st lage Regent's Canal and Dock *"| 33°4]°| 1 1 |Victorla Be Cand Pransvaail 
|pits.Cin. ete. G. Bas. 45/1942 107 10 h00C' 12 |Arglo-3. A uericn| 10 | 5 | 959 D oe i ste (fe Cum. Pref. .... 
8,967,000 ReadingGo and Phil 4) 500,000, 2g Bk of Athens Dr/100 /100 Hi atm tues Canal Shares....0....: a setmineter Electric ..°:*: of 
arama od, d Buds, 1997 ¢ 1997 99,10 40,000 164 Biff Australasia) 40 | 40 |119 2 
jSt. Louis and 8. Fran, | | 79 82 ,00C -OF B.N. America) 50 | 79 81 
omy septal SW ime 4/1989) 92 95 | 2s'o0c, § |p of Brit. W Afrea| 10 | °¢ | 65 7 COMMERCIAL, INDUSTRIAL,ac FINANCIAL, LAND, AND 
- Louis Bdg. lst Mt 7 1929/130 33 | 12/555 8 |Bnk. of Mauritius 10 | 10 '13 14 : yi 
Baus 0 Southern Pacific... 4 194995 3 130'gor| 20 |BK- of N.S. Wales| 20 | 20 |d¢ a¢ | Shr Pa. Name. pens INVESTMENT. 
Bin Southern Rly. Ist Gon 8 li908 149 3S 1 obeee ole BK of N. Zealand! 68] “Syltousty ; =I ; z 
i 3,000,000) Texas and Pacific [Ist | | 1,00000'0}4 | Do Guar. Stock Stk)100 |99 101 | 1 | 2 |Anglo-French Exploratn., Lj 24532539 
| Pep EONO. ocssasecsene 5 |2000)108 12 | 50,00¢ 10,6\psBkofRoumania| 6| 6 | 9, 10:} 1) 1 |Aerated Bread, Limited .... 1 | 10/|Argentine Land and Invest. | if 1 
H 100000000) Union Pacific IstRid | 400,000) 124 /Barelay and Co....| 29 | 8 |17418} | 10 | 10 [Apollinaris and Johannis . ; ; Argentine Northern Land ..| 1 ] 
and Lnd Grat Bds 4 11947/1 IB - : | lc | 10 ‘0 5% Cum. Pref. ......”* 1/ 1 {Argentine Southern Land ||| 9 
F193 & | 65,00C! 17°| Brit. of S Americal So 10 |26327' a 
536,854,850) Do 20-yr Ons. Bds. 4 1927/1035 ] 200,000, 19 Canadn Bkof Com/$50 |$50 (224234 | Stk |100 | Do 4% Irred. Deb. Stock’ "| 76 S| 5 | Assets Realisation, Limited. 48 4, 
——— 175 Jap. and ies! Stk |100 |Art’zn 8,Lab.andGn. Dwell. L 25 | 214/ Australian Agricultural ... ‘| 69°71 
7 000 16 Cap. an Counties! 50 | 10 4 ‘ : 
Currency. 60,000 14 |Chartrd. of India, Stk /100 /AssamRail. and Trad. A Stk lle 5) Stk |100 | Aust. Estates and Mortgage| oo 67 
] | | 10 | 10 | Assoc. Portland Cement....| 6 Stk |100 Do 44 % 1st. Mort. Deb. ..| 97 106 
| Austl and China’ 20 20 |54, iy Stk|100| Dosa p 
- 525 eee 100,000! 6 Colonial ace 20 | 6| 67. 10 Do , Cum. anes t 5 Oo SZ AT MO eidin tan 90 93 
49,00C 6 /Ger. Bk.of Lon.,L| 10 | 10 |114125| Stk /100 | Do4 1st Mt. Db. Stk: Ra’ 25 Aus. Mer. Land and Finance 
Forzigy Raiways, 120,00C/ 85/ | HngKng and Sh'n| 284| 284/83 85. | Stk /100 /Australian Pastoral —....---| 97 ia) 3¢| 2 | Brit. and American Mrt., L. 
500,00¢) 9 |Im rl. Ottoman} 20°| 10 164263] 2 1 | Barker (John) and Co. Ltd.| 1 2% 2 /Brit. and Austn,T. and L.,Ld 4 
Tae 99,806'10/p/3 Tapel. of Persia) 64) 64/ 64 °7 1 ; Bleachers’ Association x : | : ene North Borneo Co. .. Mga 130 
Amat, |= | Name. 'Prices. | 97,116 6 \lonian Bank 5) 5 | sp 43] 5 Bodega, Limited Do South Africa... .*: lla 
8 ————_____Prices. $21.45C) 184 Lloyds Bank, L.'| 50 | 3 los*os +13 Bovril, Ord h neeees ili Canada Cnort,, Debs. Red Pe 
fet 000 10¢| A nto(Chitijand BolDtord 159 61 | 165-000) 22 11 mand Henaete) 2 io isaat} | 1 Do 54% Cum. Pref. Stk [100 |Debenture Corporation, L.'| $2 
4 000,00¢/100!" Do Debentare - 99 101 snare) 2 ae ihe 2 % 1 1/ 1 /Bradford Dyers’ Assn Stk/100) Do Pref... ‘zs..{ 88 91 
PIB MC/I0C Arentne. G. We Oni. Bik: 100 2 | 1950001 28 [mandi Plate} 22 s 1| 1 |British Oil and Cake Mii §] 1d | ,) |Forestal Lud. Time andity 2% 25 
2125,00¢| 10¢ | Tho 5% Cum. Pref. Stock 106 8 | 256° *7 |Lne is Ww L} 10} 4 1} 1 > 54% Cum. Pref 10 | 10 |Hudson’s Bay NOY 131 33 
Uma 10C) Do 4? Deb. Stock 99 101 | Bp does, |: “Bok of ag Stk |100 | Dost? Sum i... of ad| 3 {fnternational Financial, i;:| "2 
1700, 00¢|10¢ Do 2nd Deb. Stock wo2.! 04 96 /00C/12 3, and & Anes ee 10! 6 1} 1 |Brooke, Bond and Co., Ltd} 19 1g] 18) 3 Land and Mort, of Egypt, L 
P@oaCiI0C Do §/ Deb. Soc Hed. 112 14 | 519.36) 1g (nS and Mid| 6 | 3 45 46 | 1 | 1 |Brunner, Mond and Co,Lit| } f slog [LAW Debenture Corpin, 'L| if} 
1,360, 00¢ 10¢ BahiaBl'ncaandNWG@uar 89 91 [799° | 214/LCor tyand We tr! 20 2 1 10/10} Do7z Preference ~---.-«.| 15$164 | Stk|/100 | Peel River Land, ete., Li... ./133°38 
1) 1\Bolivar SPW. ono... 25392739 1 “00¢| Td Lon. JointStock 100 | 15 (20520 1| 1 |Calico ‘Printers’ Association | ‘73 1935 2/ | 2 | Pekin Syndicate .....°.."*"" lj 1 
100, B. Ayres Gt. Southn., L 126 27 < M.ofE : id W'ls| 50 5 10 | 10 City of Santos Improv. Ord.| 1131 1|_ Do Shansi Shares .....°") ii 1 
6.000, 00¢|10¢] “Dyno Preference, 5% .'..-|117 3g { 110,00¢) 1 Nate fl 1] 1 [Goats 100 | Peruvian Corporation 19: 
HMEOKCIIOC Do 47 Dele Stock --°"/101 “2 | ,25884) 8 |Natal.. 10) 5 | 6 7, Doi 100) Do4% Prep. 4 
(ipo oi !0¢/B. Ayresand Pas Oa ii 894904 | 188-252) 8 | Do 22: au Do 6% Debs. Red. :.*"***"" ? 
Longe i&| Do 57. Ist Prog re Stk. > Sooen| 2 (Nath Be of iss si 21 ‘I | Port Madryn (Argentine) ""” % 
FOE! Doe? Reet, ---- 00,2 S14 5c] 7 ok ae mal) 2S | 224/30 | St 2 Plate hase? Land) 1 
IT G6 top BO 44% Cons. Deb, ‘Biic res!°9 | 314, Nat of ae’ 1 1 ena 
BM7.666!10¢1 B ayrae Western, Ord.|127 2§ | 150,00C) 13. Nat. Bera ees L) 74 24! S46 || tman Kodak Common’ ’'|s49 644 5| Dep Shares osc oa 
H sae J) Do 57 Prep 7m OF4-. | dugi2e | 120.000) 6 | Nati. B.ofit Africa "7h a | $1001$100| ‘De gr ec ce ‘/iz0 [100 |Scott. American Invest, Bri 
I wen 10 Do 4% Deb. Stock... .. | 99 101 160,353) 8 [National Disco'nt! 25 | 5 | 7 s 1/ 1 |Bastmans casts doa 3322730 {100 ottish Aust. Invest, L. 7? 81 
io| “eat: Argentine Ord. Stic {reg 15:00c| 18 | VHLGPFO-oF Kg.) 75 | 104 iat] 1 | 1| DoBe Cum Pret 1 100 | Do 6% Guar. Preference *‘ligy $b 
10} “Do Det. Stock re Stk: [Os & | EAC0C) 18 | Do .-.-.eeee-, $0 | 12 (at! ot) } |, Bo Powder, Limited “""""| j 100 | Dot? dodo lane 
oe] Boss Pref. (Non-Gm.jiins 2 309,705] 13 |Stand of &. Ais 7, ao | 22 58988] | 3 Eley Bros., Limited ....”*"” yl 1S |South Australian © 64 68 
'0¢ Do 47 Deb. Stock 1 ‘00c! 14 (Yana ofS. Afr., ee a uglish Sewing Cotton, Ord.| 2:42 1 Trust and Agcy. of dustr., 1) ;% 
Donen) AClCent. Gruguay tees aii ESE | 6.000) 14 |Un. toe Bee besal a8 Iap (eteoey | 5% Cum. Pref gl 10 | Do 5% Preference Shates| of 
1,000,00¢/ 1 Cent. Uruguay N. Ext. 8} £00,00¢) 4 | DoIns Stk. pts) Stk/100 97 99 1| 1/Evans (D tien 2 5 |Trust and Loan of Canada. 6 
P.O 10C) Do Ura wae Vid. L../109 11° | 350000) 12 |Union Discount..| 10| 5 a il i FineCttn. Spin. andDbig,AGr| 14 3 | DoNew...... | 95 
¥} 0C Do 4% Wost Ext. Debs, 89 91 229,341! 12 Union of Lond.,L 100 154 ee 5% A Sates 13x 5x0 100 Trustees, Exors. ete., Oorp.L 85 87 
e ef a ob and Rosario Pf. uo 2 ——— of Fore Street Warehous . [ta Pa # ° van cranes Land aon" il 
; MO once ca 0 10, ter, Porter, and Co.; Ltd. estern Canada Land Go. - 
Ee ae Po 4% jst Deb Stock --| 9395 | BREWERIES& DISTILLERIES. '100 |General Hydraulic Power t 47 62 4 
0 4% 2ne oO és . be 
Wari 2 Cordoba Cent, 1, preg (Ssh OM ShriPa.| Name. (Olowag | SX [100 oA Debs Bi Bam os op FINANCIAL—TRUSTS, 
Sn IX! Do 5% Debs? Le» Pret. 116 16 | Sharia. | ae <>: | Stk |100 | Do B Deb. Stock Red.’’*"'| 2 8 || ae 
} Hf Pow. Deb.Cent. N'Sec 894904 | Stk [100 | Allsopp, &. and Sons, Ord. 10 |Gordon Hotels, Ord... **’ 100 | Alliance Investment, Pref. -/ 91 93 
} ioelc Do Income Deb. Stock} 54°55" | Stic [100 Do Preferenee 1 |Harrod’s Stores, Ltd, Ord’'| 4 100 |American Invst. Trust Pref./107 
} 10 PUR car gcscdon 47 48 | Stk /100| Do 44% Debden toc! 10 |Henry (A. and S)and Co., L} 15 16 100 | Do Deferred... J 
Do Ist Mort.’ Debs. 63/199 2] 4 4 |Barcla Perkins,107Com. Pf 5 |Home and Col. Stores,6%Prt| 58 6 (100 |Army and Navy Invst. iL. 
1¢/Cuban Central Ordinary.) 43 4 Stk /100 | Do 34% Deb. Stock 1 |Imperial Tobacco Co., Pref | } ts 100 | _ Do Deferred... 
Ml Do 54 Pref, Mt? 104 | Stk |100 |Bass, Ratclitt 5% Pre 1 Do. PE cebecsecok. 1g'5x |/Stk /100 | Bankers’ Invest. Trust, 
ied w des gAtort, Debs °° }o9 for | stk (top Do 44% Mort. Deb 10 100 Do 44, Deb. Stock. °°*"*": Po 00 | Do Deferred ....... 
i ntre Rios Ordinary :*""|"g9 84 | Stk /100 |Bieckert's Brewery, 1900. |" 100 /Impd. Industrial Dwellng,L|107_ 9 British Invest. Trust Pref. . 
e 5% Pref. Stock | *"’ 101 | 10 | 10 |Bristol Brewery, Georges 10 |Improved Wood Pavemt., L 7 100 | Do Deferred....... .. 
ieiarand Russian 4% Nic Bds 86 89 OE Gs saecenkania.e. 1 10 Ind. Rub., Gut. Pere. ete.’ L} 8] 9 100 /Foreign, Amer. and Gen. 
it sng Beas, L., Ord.| 10 205 Stk 100 Cit of Lon. Brewery L. Ord.|4 2 dis 0 [Lev «+ee] 11gld 100 pbo Deter av, Bak is Be 
; 4 rred ...... y erence ........ Or. an nv. 
in ee? 62 Debenture ae Ze 100 Deferred....... 
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FINANCIAL - TRUSTS—Con. COAL, IRON, AND STEEL. 
Shr Pd. 
| ovmn » Pf] 99 101 
0 Deferred 114 


Closng 
Prices. 
Btk ;100 | 2 
Bt (100 | 3 & 
100 |Guardian Invest., Pref., L.. 1 |Baldwin’s 54% Cum. Pref. ..| lrg % 
|100 {Industrial and Gen. Ord. .. Bell Bros. 6/4 Cum. Pref. ..) 11g 
100 |Internatnl. Invest. Pref., Li) 885904 Blaenavon 
100 a Trst. Corp., L., Prf.| $1 93 Bolckow, Vaughan and Co. L. |41321 122 
\100 | Do Deferred 223 26 Do | 
100 |Mercantile Inv. and Gen. ..|121 23 / Brown (John) and Co., Ltd. (3132113 
100 Do 5% Cum. Pref. Stock ../111 13 5 |\Cammell, Laird and Co. ....| 33 
100 {Mexican Cent. Ri 
A Deb Stock 


5| Do5% Cum. Pref. ........ | 4. 
100; Do4Z%Bdo. 
Stk 74 }Municipal Trust, L., Pref. . 


Name. Closng 


nities laces Prices. Name. 
Govmnts. Stk. Invest. 


Armstrong,Sir W.G.&Co . 
Babcockand Wilccx, Ld.,Ord. 


~ 
He One 


y. Bec. 4%) 
Ae 36 
‘| Z 1 |Howard and Bullough, Ld. | 24 
| 96 


74\Consett Iron, Limited 
|New Sharlston Colls. L. Pref. /16. 
Do Deferred 10 


| 


100 
100 

k |100 
tk |100 
100 


100 
tk {100 

10/ 
100 


80 
26 
8 Pease and Partners, L., Ord./11 
Pearson and Knowles 

Do 6% Cum. Pref. A. 
| Do 67 Cum. 2nd Pref. 
Rhymney Iron, Limite 


Omnium _ Investment 

|Railway Deb. Trust, L 

| Do 43% Cum. Pref 

Railway Investment, | 

| Do Deferred 13.1 

Railway Share Trust, L., A) 63 
Do 74% B Preference... ...)/131 34 

R. Plate Trust, L., Pref ... .|985 

Rubber Plantations, Invest. 

Scot. Invest. Trust, L., Prf 
Do Deferred 


“4 


«| lie t% 
1|19392135 
. 313g] 132 


Do 5% Preference Stock . 
Workington Iron and Stee 
Do 6% Cum. Pref. ....... 





4 
Hee RCH CN CNN CnO Or OOO 


§ 
5 
5 
5 
5 
1 
1 
1 
1 


-| 66 70 
|Submarine Cables Trust Crt.|127 30 
|U. 8. and 8. America Invest) 

| Trust, Preferred | 
100! Do Deferred 


NITRATE. 


|Alianza Company 
Anglo-Chilian Nitrate 
5 |Colorado Nitrate 
5 |Lagunas Nitrate... 
5 |Rosario Nitrate ... 
5 \Santiago Nitrate 





|Alliance and Dublin 
|Bombay, Limited 
|Brentford Consolidated ... .|2' 
\British Gas Light 443452 
\Commercial 4 % Cap. Stock..|108 10 
| Do 3% Deb. Stock 3 75 
Continental Union, L. | 83 36 
[maropean, Limited 94204 
Gas Light and Coke Ord. 33 
Do 35% Maximum ........ 86 
Hong Kong and China. . 
{Imperial Continental 
5 |Malta and Mediterranean, L 
|Oriental, Limited 
5 |Ottoman, Limited | 
5 |Primitiva Gas Co.of B. Ayres 
5 |San Paulo, Limited ........| 
1 |South Barracas (B. Ayres) ..| 
100 South Metropolitan 
10 |Tuscan Gas 





6 3 
58 63 





OIL. 


Anglo-Persian 6/,Cm. Ptg. Pf. Slz21!32 
[Assam Oil 4 
|Bibi-Eybat Petroleum . 
|British Australian. . 
|Burmah Oil 

California Oilfields .. 
\Commonwealth Oil Prf. 
|Kern River Oilfields. . 
|Lobitos Oilfields .... 
|Pacific Oilfields 
|Premier Oil and Pi 


| Line| 
\“Shell” Transp’rt and Trad. .) 5 
/ \Spies Petroleum 7 


| 1 Trinidad Oilfields 


ih 


rd....j117 1 
8 é 


1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
0. 
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(Continued from page 99 ) 


and {198 ros forward, these dates by the following day’s close 
were fixed at {201 and £196 respectively, improving during the 
middle of the week on a steady inquiry and little offering, to 
£202 tosand £197. Sellers became more reserved on Thursday, 
and prices moved in an upward direction, cash fluctuating to 
£204, with three months to £198 15s. Mount Bischoff, £206 to 
£207. Copper—Despite a continued favourable _ statistical 
position the standard market has exhibited excessive irregularity 
since last Monday, being distinctly lower under heavy ‘‘bear”’ 
pressure. Cash delivery at the week’s commencement settled 
down at £75 16s 3d, and three months at £76 12s 6d, while closing 
on Thursday, after many erratic movements, at £73 5s and 
£74 2s 6d respectively. Electros, £78 5s to £78 15s 
Lead easier. Foreign, July, £18 7s 6d; October, £18 2s 6d. 
Spelter nominal. Iron dearer. 

TALLOW .—Market very quiet, and prices largely nominal. Near 
parcels afloat, nominal and unchanged for shipment. At public 
sale, 130 tons of better coloured and 129 tons of inferior were 
offered ; 14 tons of the former and 30 tons of latter sold at barely 
steady rates. Australian mutton: fine, 37s; fair to good, 35s 3d 
to 36s; dark to dull, 31s 6d to 34s 6d; hard, 36s 3d. Beef: 


sweet, 36s 6d; fine, 36s 3d; fair to good; 34s te 34s 6d; dark to | 


dull, 31s 6d to 33s. Market letter unchanged. Town tallow, 
338 6d; melted stuff, 24s per cwt. Rough fat, 8d per 8 lbs. 
OILS.—Linseed declined, chiefly on spot. Spot, pipes, landed, 
£37 10s; barrels, landed, £38; July-August, £35 10s ; September- 
December, £33; Hull, naked, spot, £35 5s. Rape quiet. 
Ordinary brown naked, spot, £31; English refined, on spot, 
£33 5s. Cotton quiet. Crude, spot, £26 12s 6d; Hull, £24 10s; 
refined, sweet, £31 5S; ordinary pale, {27 10s; Hull, £25 10s. 
Cocoanut: Ceylon, spot, £40; June-July, £36 12s 6d; Cochin, 
spot, £44 10s; August-September, £41 10s, c.if. Palm: Lagos, 
on spot, £31. Soya, spot (barrels), £30. 
TURPENTINE irregular. American spirit, on spot, 34s ; Septem- 
ber-December, 34s od per cwt. Deliveries week ending July 6th : 
American, 1,264 barrels, against 2,751 last year; French, 30 
barrels, against 120; afloat, 18,042 American, against 11,111; 
stock, 10,330 barrels American, against 15,892; French, 425 
barrels, against 490. 


PETROLEUM easier. American, 84d ; water white, g4d ; Russian, 
8d per gallon on the spot. 


ROSIN quiet. Common strained, on spot, 15s 9d. 

OIL CAKES.—Linseed : London made, {9 to {9 5s. Russian, 
nominal. Cotton: Egyptian, £5 11s 3d to £5 12s 6d; London, 
£5 178 64 to £6. Cocoanut: oblong, £858; round, £8 5s; 
Soya, £615s. Soya beans, Hull, spot, £8 12s 6d. 

LINSEED quiet, and prices again declined. London, Cal- 
cutta, June, 61s; June-fuly, 61s; July-August, 61s; August- 
September, 61s. La Plata nominal. Hull, La Plata, July- 
August, 56s6d. To the Continent, Calcutta, June-July, 61s 6d; 
Bombay, June-July, 65s 3d; La Plata, June-July, 56s. Quantity 
afloat from the East Indies, including cable advices, 235,000 
qQrs, against 210,000 in IgIr. 

RAPESEED easier. Ferozepore, July-August, 50s 3d; brown 
Cawnpore, July-August, 49s; yellow Guzerat, nominal; yellow 


Cawnpore, are tg 538 9d. Quantity afloat from the East 
Indies per last advices, 2,000 qrs, against 19,000 in 1911. 


3 }8tk /100 |Peninsular and Oriental, Pf. 


47%] 10 | 10 
é 


| 
| 


Shr Pd. 


20 
1 

Stk 
7% 


Name. 


SHIPPING. TELEGRAPHS, TELEPHONES, 
Name. 


Closng 7 
Prices. Shr’ Pd. od 
$100)$100| Amer. Tele.and Teleg. Op. Stk. et 
32!53)}8tk |100 |Anglo-American Deferred ~ pe 
10 | 10 |\Cuba Submarine... . J 
10/10, Doi0% Preference 
- 5 |Direct Spanish 10% Pref. 
Stk 


20 |Direct U.S. Cable, Ltd. ..1"" 
ya 8a Stk |100 | 0 344, Preference... 


| 20 |African Steam Ship ...... 


1 |Cunard Stcam Shippi 
100 | Do5”% Cum. Pref. ........! 
74\General Steam Navigation. . 
8| 8] Do 6% Preference 
1} 1 |Furness, Withy and Co. .... 
10 | 10 |Leyland(Fredk. jandCo., Ltd. 
5% Cum. Pref. .......... 
5| 5 |Mercantile Steam Ship, Ltd. 
8 | 8 |New Zealand Shipping, Ltd. 
10 | 10 |Orient Steam Navigation 


1) 11, 


ly |Kastern, Limited 

10 | 10 |Eastern Extension, Ltd... 
10 |Great Northern of Cop’h’g'n} 27 
25 |Indo-European, Limited... . 

100 | National Telephone Def. . ./147 
10 |Reuter’s, Ltd. 1 
10 Western Telegraph Ltd 3 
10 | West India and Panama....| 9g 


Stk/100 | Do Def. 
Stk 100 |Royal Mail Steam 
Union-Castle 44% Cum. Pre 


f. 
1 |Union Steam Ship of N.Z...] 2 
' 


TRAMWAYS AND OMNIBUS, 
a 3 Anglo. Ap centr Stock | Sj 
t 0 ebenture Stock . . 
TEA, COFFEE, AND RUBBER. 1 | 1 |Bath Electric, Pref. Ord. “be i 
10 | 10 Bomb’y El. Sp.andTms6%c Pf 
Do 44% Deb. Stock Red. ..| 96 
British Columbia Elec. Rly.\136 
British Electric Traction 
Do 6% Cam. Pref. .... 
Calcutta, Limited .... “ 
City of Birmingham 
Oity of Buenos Ayres, Ltd... 
| 10 [Dublin United (1896) 
1 | 1 |Lisbon Electric Tramways. . 
Stk 100 |London General Omnibus . . 
10/10} Do5% Cum. Pref. ........ 
| 10 London United 5% Cum. Pref. 
Stk |100 | Do 4% Deb. Stock | 73 
$100 $100) Mexico Tramways .......... 123 27 
5) 5 |Para Elect. Rys. and Lghtng 
1| 1 | Provincial Limited 


1 


2/ (Anglo-Malay Rubber 
20 |Assam Tea 
1 |Besoeki Plantations .... 
5 |British India Tea, Ltd. ....| 
1 |Bukit Rajah Rubber Co. ..| 
1 |Chargola Tea Association L.| 2 
1| Do7Z Cum, Pref. . 
10 |Cons. Tea and Lands. 
1 |Darjeeling Co. 
1 |Dooars Tea ....... 
10 |Doom Dooma 
1 |Empire of India and Ceylon 
1 |General Ceylon Rubber ..../ 
1 |Highlands and Lowlands 
Para Rubber Co. 
Java United Plantations ..| 
Jokai (Assam) Tea, Ltd. .... 
Jorehaut Tea, Limited ....! 
Kepitigalla Rubber Estates) 
Kuala Lumpur Rubber .... 
Lanka Plantations Ltd. .... 
'Lebong Tea, Limited 
Linggi Plantations........ 1 
Mabira Frst. (Uganda) Rub. 
|Malacca Rubber Plantations 
\P.P.K. on Ests. . 
Perak Rubber Plantations. .| 
Straits Settlements (Bertam) 
Rubber 
2/ |\Sumatra Para Rub. Pints. . 
2/ |United Sumatra Rub. Ests. 


Stee cn 


SoH BHR ORF 


1 
10 |, 


ro) 


WATERWORKS. 


§ |Alexandria, Limited 
20 |Antwerp, Limited . oa 
4 | 8 |Ci t. Petersbu al 
whit Stk \100 |Colne Valley A 10% Ordinary 265 
144 48] 10 | 10 |Cons. of Rosario, Limited ..| 1£ 
932 Uz} 10 | 10 |B. Surrey B (max. 7%) 
10 | 7 |Kimberley, Limited ........ 
20 | 20 |Montevideo Shares 
Stk 100 |S. Essex, 1861 (10% max.)....'230 36 
ee a | racnpaem, Limited | 
} ) 


Boe eR MorrrerH 


= *s 
é 
932 Lg 


PM Mp ee Moor rere 











COTTONSEED dull. London: Egyptian, July, £8 16s 3d; 
November-January, £8 10s. Hull: spot, £8 15s; November- 
January, £8 7s 6d per ton. Imported into London since January 
Ist 45,680 tons, against 41,460 in I9gII. 


POSTSCRIPT. Friday Evening. 


SUGAR.—Refined firm to dearer, with a good demand. Of 
British makes, Lyle’s raised 3d per cwt all round. German granu- 
lated dearer, with few sellers. Ready first marks quoted 15s 6d, 
and new crop, November-December, 12s 14d, f.o.b., Hamburg. 
Russian crystals, ready, quoted 14s 3d, f.o.b., Danzig. Beet in 
active support and firmer, with old crop marking a further sub- 
stantial rise. Some irregularity and weakness prevailed later. 
August sold 12s 6d, 13s o§d, and 12s 2d; September, 12s 2d, 
12s 7d, z1s 10d; October, 10s 24d, ros 5d, 10s 23d; October- 
December, tos 23d, 1os 43d, and ros 2d; November-December, 
ros 2d, ros 34d, 10s 14d; May, ros 43d, tos 54d, ros 4d, f.o.b., 
Hamburg. Cane descriptions firmly held. At public sale, 2,625 
bags crystallised Trinidad were brought forward, and part found 
buyers, fine yellow, at 18s 3d. 521 bags St Lucia, ditto, 18s. 
1,385 bags small grain, greyish Jamaica partly disposed of, at 
16s 3d to 16s 6d. 1,014 mats Mauritius syrups, few lots sold, r1s. 
361 bags St Lucia, and 348 bags San Domingo retired. Weight of 
roots in the Magdeburg districts without leaves 112 grammes, 
against 84, and saccharine 10.03, against 10.88 at same time last 

ear. 

, COFFEE.—Brazilian receipts to date total 336,000 bags, as com- 
pared with 329,000 same time last year. Auctions met a steady 
demand at late rates. Futures ruled quiet. September done, 
61s 6d. 

JUTE.—Market firm, with moderate inquiries. Native first 
marks, June-July, sold, £21 8s 9d; new crop, August, guaranteed, 
£21 5s, paid ard sellers; September, sellers, £19 12s 6d; and 
October, £19 7s 6d. 

HEMP firm all round. F.C., May-July, sold, £22 15s; October- 
December, £24 10s; and January-March, £25 7s 6d. G.Sy 
October-December, £21. 

RUBBER steady, though quiet. Fine hard Para, spot, 4s 10d; 
July-August, 4s 94d; first latex plantation, spot, 5s; July-Septem- 
ber, 4s 113d; October-December, 4s 9}d; January-March, 4s 74d. 

METALS.—Tin relapsed. Cash closed at {201 103, three months 
at {197 153. English ingots, {207 to {208. Copper moved 
upwards. Cash closed £74 2s 6d, and three months £74 15% 
sellers. Electros, £77 to £78. Sheets, £92. Lead quiet. English, 
£18 15s; foreign, £18 2s 6d to £18 7s 6d, as to position. Spelter 
unaltered. Ordinary brands, quoted £25 15s. Iron easier. Cleve- 
land cash, 56s 4d. 


LONDON CATTLE MARKET.—Jory rr. 
British Animals. Per 8 ibs, sinking the offal. 


Prime sheep .. 


Inferior lamb: 
Prime ditto .......0.0.+ i 


Inferior sheep ...eses- 
Middling ditto. ......ccccesceeee Calves, Firgt.....seesere+s 


LONDON POTATO MARKET.—Jvty 11. 


Per Ton. 
Blacklands ................ £4 7 6|NewlLincolns ..........++-- £415 


Per Ton. 
0 
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ABRIDGED PROSPECTUS. 


The Subscription List for the following issue will be OPENED on Monday. The List of Applications will be CLOSED on or before 
Wedaesday, the 17th July, 1912. 


CTY OF NICOLAIEFF 5 PER GENT. GOLD BONDS OF 1912. 


OFFER FOR SALE OF BONDS FOR £646,208 iis 5d, 


Or Roubles 6,108,671, or Francs 16,284,456 
(Part of a total Loan of £687,820, or Roubles 6,499,899, or Francs 17,333,064). 


ei ee ee tt 


The Loan is created pursuant to Resolutions of the Municipal Council and authorised and confirmed by the 
Imperial Government of Russia. 


The City of Nicolaieff is not at liberty to issue any further Loan for a period of five years from the date of this issue without the consent 
of the Contractors for the Loan. 


Price of Issue = = = £96 15s per Cent. 
In Bonds to Bearer of £500, £100 and £20 Each, 


Or their equivalents in Roubles and Francs, at the exchanges of Roubles 9.45 and Francs 25.20 per f sterling respectively. 


The Municipality andertakes to pay Principal and Interest in Leaden in 
sterling at the London County and Westminster Bank, 21 Lombard street, 
London, E.C., -x at the Royal Bank of Scotland, 3 Bishopsgate, London, between the Bourse Committee and the Workmen’s Union. 

E.C., Edinburga and Glasgow, or at the holder’s option, in Nicolaieff in The entire length of the existing quays in the foreign trade port is 4,830 
Roubles, or in Paris in Francs, at the above rates of exchange, free from feet. 
all present and future Russian taxes. 


years the amount of these expenses has been very steady in c.nsequence 
of an agreement that has been arrived at, and is now renewed annually, 


Two new quays are in course of construction by the Municipality and a 
private company respectively, which, when completed, will have a length of 
2,400 feet and 1,650 feet respectively. The depth alongside the municipal 
London, E.C., and Branches, and the Royal Bank of Scotland, of 3 quay is 25 feet, and alongside the private quay the depth is 28 feet. 
Bishopsgate, London, E.C., Edinburgh, Glasgow, and Branches, as Practically the whole of the exports of iron and manganese ore pro- 
Bankers, are authorised by Messrs Magniac, Williamson and Co. to receive duced in Southern Russia pass through Nicolaieff, which also exports rails 
applications for the above-mentioned Bonds, payable as follows :— and timber in considerable quantities. 


The London County and Westminster Bank, Limited, 21 Lombard street, 


ond. rea is an important shipbuilding and manufacturing centre with two naval ship- 
s s ; 


iat building yards, and has now be ia sti » shipbuildi 

Upon Application .......0.. 8§ 0 5 0 0 ™ g youda, on z s A otially constituted the shipbuilding base 
Upon Allotms.it ..... 2 150 ws 30 0 0 : or the Black Sea Fleet. T he reconstruction and bringing up to modern 
28th August, 1912 . 5 cose SO BD @ cus requirements of the two yards is nearly completed. The present building 
goth September, 1912 ...-- 5 3tm5 0 programme in which Messrs Vickers, Limited, and Messrs John Brown 
96 15 © and Co., Limited, are participating, embraces three battleships of 23,000 
uae = - tons each; the keel plates of these vessels were laid last autumn. The 

Payment in full may be made unde: discount at the rate of 2 per cent. importance of t@is industry to Nicolaieft can hardly be over-estimated. 


per annum on allotment or on any of the dates fixed for payment of the The service of the loan is cherged on the whole of the revenues of the 
HW instalments. 


Per 500 Per £100 In addition to being one of the principal Ports in the Empire, Nicolaieff 
£ 


City and is also secured by tne whole of its assets. 

The Mayor’s letter shows that the Assets of the City 
The Bonds are to be redeemed at par in 484 years from the 14th July, iets CaN: ettitintcsnvtctenisnctngnaeenimdiols pivdatiowindee 
1913, by means of half-yearly drawings or by purchases in the market, but | While the whole of the City’s indebtedness, ircluding the 
the Municipality has the right at any time after the 14th July, 1923, to in- present Loan, is 41,008,619 6 9 
crease the amount of the half-yearly drawings, or to repay the whole or 


41,777,502 9 © 


any part of the loan at par on giving four months’ notice. Leaving a surplus of £768,882 13 3 
The first draw!ng will take place on the 14th October, 1913, and subse- -_--oo- 
quent drawings on the 14th April and r4th October in eyery year. The re- The value of the real property belonging to private owners in the City 

payment of the Bonds drawn will take place on the interest date next fol- of Nicolaieff as ® January of this year is given at 415,767,194. 

lowing the date of such drawings. The population exceeds 120,000, without counting the suburbs, and is 

Interest will be payable half-yearly on the 15th January and 14th July in constantly increasing. 
every year. The instalments carry interest at the rate of 5 per cent. per The Revenues of the City have imcreased from £122,226 in 1909 to 
annum from their dates of payment to 15th January, 1913, and Scvip Cesti- £138,367 im jort. 
ficates to Bearer With a Ceupon attached for £1 18s 3d per £1oo payable The Revenue for the current year is estimated at £153,264. 
on the 15th January, 1913. will be issued as soon as possible in exchange It is estimated that on the completion of the new works for which the 
for duly receipted Allotment Letters. The Definitive Bonds tn denomina- | loan is authorised the revenues of the City wiH be increased to £231,946 
tions of £500, £100, and £20 with half-yearly Coupans attached, will in per annum. 
due course be exchanged for fully-paid Scrip Certificates. The frst full Undrawn Bonds wil! be accepted at par for deposits on Contracts made 
Coupon will be payable on the r4tn July, 1913. with the City of Nicelaieff, and as seeurity for deposits made on Contracts 

The Loan has been authorised far the purpose of buying out the exist- | with the Imperial Russian Government. 
ing horse tramways and construeting electric tramways at a cost of about | A quotation on the London Stock Exchange will be applied for in due 
£211,640 (Roubles 2,000,000), for the construction and equipment of cousse. 

Slaughter-houses and covered markets, the improvement of the facilities of Applications, which must be accompanied by the requisite deposit, must 

the Port, the instaMation of a system of drainage, the extension of the be made to The London County and Westminster Bank, 21 Lombard 

municipal electric light and power station, the erection of public buildings | street, Landon, E.C., or any of its branches, or the Royal Bank of Scot- 
and other works in of about the City of Nicolaieff, and the repayment ef | land, 3 Bishopsgate, London, E.C., Edinburgh and Glasgow, or any of 
the debt due from the City to the Imperial Treasury. its branches. If no allotment is made the deposit will be returned in full, 

Attention is drawn to the letter, a translation of which is appended to | and if only a portion of the amount applied for be allotted the balanee 
the full Prospectus, signed by the Mayor of the City of Nicolaieff. of the deposit will be appropriated towards payment ef the amount due 

The following statements are made upon the authority of Mr Vice- | on allotment. Should there be a surplus after making such payment the 
Consul Bagge’s report for 1910 (No. 4,781 Aanual Series) :— surplus will be refunded by cheqte. 

The City of Nicolaieff is situated on the River Bug, about 47 miles Default in payment of any instalment when due will render all previous 
from its mouth. The Bug is a fine rives, vapying in breadth from ene to | Payments liable to fosfeiture. Interest at the rate of 5 per cent. will be 
three miles over its whole length from Nicolaieff to the sea, and has | charged on ovesdue instalments. 

Prattically no current. A certified Translation of the Imperiah Decree authorising the loan and 
i With the aid of ice breakers the Bug is navigable at all seasons, so | of the Contract with the “Municipality and of the letter from the Mayer 
that Nicolaieff is the port nearest to all the great industrial and mining | may be seen at the Odfices of Messrs Slaughter and May, 18 Austin Friars, 

centres of Southern Russia open to traffic throughout the year. London, E.C., during business hours, while the list remaims open. 

) Nicolaieff is the principal grain post in the Black Sea. A great advan- Ful Prospectuses and Forms of Application can be obtained from the 
| tage enjoyed by it over its cdmpetitors for the grain export trade is» the issuing Bankers, and from Messzs Magniac, Williamson and Co., of 33 
smallness of the loading expenses for grain, which are ldwer than those | Old Broad street, London, E.C. 
of any other Russian port and hess than half those at Odessa. For some London, 15th July, 1912. 
. 
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THE ECONOMIST. 


ABRIDGED PROSPECTUS. | ; ; 
The Full Prospectus has been filed with the Registrar of Joint Stock Companies. The Subscription List will CLOSE on before the 17th July, 1912, 


THE BRITISH AND GENERAL DEBENTURE TRUST, LIMITED, 


(Incorporated under the Companies (Consolidation) Act, 1908, of the United Kingdom.) 


CAPITAL 


- 
Divided into 300,000 Shares of £1 each, cf which 200,000 are now offered for Subscription. Of the balance, 50,000 are sub 
mentioned below, and 50,000 are held in Reserve. 


£300,000 
ject to the Options to Subscribers 


Issue of 200,000 Shares of £1 each at Par, each of which, and also the Whole of the Remaining Capital of the Company, is to be Converted, when Fully Paid, into 
Stock, of which one-half will be Six per Cent. Cumulative Preference Stock, with priority as to Capital, and the other half will be Ordinary Stock. 
No Vendor Shares or Stock or Promotion Profits have been or will be allotted or paid in respect of this Issue. 


DIRECTORS. 
JOHN W. DENNIS, Chairman, 26 James street, Covent Garden, London, 
W.C. (Director, W. Dennis and Sons, Limited; Chairman, Canadian 
Wheat Lands, Limited). E 
The Right Hon. the EARL OF CLANWILLIAM, Deputy-Chairman, 
4 Lowndes square, London, S.W. (Director, Anglo-Canadian Lands, 
Limited ; Director, The Saskatchewan Investment and Trust Com- 
pany, Limited). 
Admiral Sir CHARLES C. DRURY, G.C.B., G.C.V.O., K.C.S.I., Home- 
wood, Tenterden, Kent. ¢ 
J. MILLINGTON SYNGE, The Grange, Westerham, 
Buffalo and Lake Huron Railway Company; 
Cold Storage Company, Limited). 
THOROLD, 3 Lombard street, London, E.C. The 
anadian and General Trust, Limited; Director, Canadian Wheat 
Lands, Limited; Director, Sherbrooke Railway and Power Company). 
CANADIAN ADVISORY BOARD. , 
B. BENNETT, K.C., M.P., Calgary, Alberta (President, Rocky 
Mountain Cement Company, Limited; President, Calgary Power Com- 
pany, Limited). re F 
HON. COLIN CAMPBELL, K.C., M.P.P., Winnipeg, Manitoba 
(Minister of Public Works of the Government of the Province of Mani- 
toba; President, Equitable Trust Company; President, Ontario, Mani- 
toba and Western Land Company, Limited; President, Winnipeg In- 
vestment Company). 
E. MATHEWS, Toronto, Ontario (Mathews Grain Company; 
tor, Mathews Steamship Company, Limited; Director, 
Steamship Company, Limited). ‘ ; 
CLARENCE J. McCUAIG, Montreal (Director, Ottawa Light, Heat and 
Power Company, Limited; Director, Sawyer-Massey Company, Limited ; 
Director, Northern Ohio Traction and Light Company; President, 
Sherbrooke Railway and Power Company). 


; BANKERS. | : 
The London Joint Stock Bank, Limited, 5 Princes street, London, E.C. 
The National Bank of Scotland, Limited, 37 Nicholas Jane, Lombard 

street, London, E.C. 


Kent (Director, 
Chairman, The Union 


Ww. 


(Director, 


R. 


A. 


Direc- 
Merchants’ 


BROKERS. ’ 
Dyer Brothers and Thomas, 3 Finch lane, London, E.C. 
Selby and Co., King’s Chambers, Sheffield. 


SOLICITORS. 
Linklater, Addison and Brown, 2 Bond court, Walbrook, London, E.C. 


AUDITORS. si 
Price, Waterhouse and Co., 3 Frederick’s place, Old Jewry, London, E.C. 


SECRETARY AND REGISTERED Orrions. 


R. Sefton Turner, 3 Lombard street, London, E 


THE LONDON JOINT STOCK BANK, LIMITED. 


5 Princes street, London, E.C., and Branches, and 


THE NATIONAL BANK OF SCOTLAND, LIMITED, 
37 Nicholas lane, Lombard street, London, E.C., Head Office, Edinburgh, 
and Branches, are authorised to receive, on behalf of and as Bankers to 
the Company, Applications for the above Shares, payable as follows: 
1s on Application. 
4s on Allotment. 
ss on October 1st, 1912. 
5s on November rsth, 1912. 
And the Balance as and when required in calls of not more than 2s 6d 
each, and at intervals of not less than one month. 
Or the whole may be paid up in full on Allotment under discount at the 
rate of 4 per cent. per annum. 
MINIMUM DIVIDENDS OF 5 PER CENT. PER ANNUM ARE 
ASSURED 
on the whole of the Capital at present called up in respect of the present 
Issue, by the Annual Income from the Canadian and other Government, 
Municipal, Railway, Land, and Industrial Bonds and Debentures, to be 
acquired by the Company under the option now held by it, and all of 


which, except the one item of £5,000 hereinafter mentioned, are market- 
able on the London Stock Exchange. 


Every Subscriber who receives an Allotment of any of the Shares now 
offered will, on payment of the Instalment due on Allotment and on 
production of his Allotment Letter at any time prior to December roth, 
1912, be entitled to receive an Option Certificate carrying the right to 
subscribe at any time before October 15th, 1915, at the price of 41 2s 6d 
per Share for one Share of £1 in the Capital of the Company in respect 
of each complete four Shares allotted to him. The Option Shares will, 
when fully paid, be converted into equal moieties of Preference and 
Ordinary Stock, ranking pavi passu with the Stock of the Company then 
outstanding for all dividends declared after the date when the above- 
mentioned amount of 41 2s 6d per Share is paid up in full. 

This Company has been formed for the purposes mentioned in its 
Memorandum of Association, and primarily to carry on the business in- 
cident to Financial, Investment, and Trust Companies. 

CANADIAN AND OTHER BONDS AND DEBENTURES. 

In view of the fact that Canada is now attracting the attention of 
investors, perhaps more than any other Country, the Directors propose to 
acquire an interest in certain Government and Municipal Bonds and 
Debentures, and in the Bonds and Debentures of some of the leading 
Railway, Land, and large Industrial undertakings df the Dominion, as 
well as in those of other progressive countries. 

VALUATION. 

To carry out this purpose, the Company has secured and intends to 
exercise an option to purchase, by payments over an extended period, 
the whole or any part of a number of securities, comprising Canadian 
and other Government, Municipal, Railway, Land, and Industrial Bonds 
and Debentures, all of which are marketable on the London Stock Ex- 
change.* The total purchase price is £140,541 138 2d, and at the lowest 
market prices on July 4th, 1912, the total value of the securities is 
4140,661 18s 1d, without adding the net revenue (after deducting income- 
tax), of £1,159 10s 11d from interest coupons due and paid on uly 1st, 
1912, which amount the Company is entitled to receive on exercising the 
options. Adding this amount to the value of the securities, the total value 
at the lowest market prices on July 4th is £141,821 9s od. The par 
value is £155,948 6s 3d, and they are redeemable ‘at maturity at 


£157,879 198 7d. 
ANNUAL INCOME AND PROFITS. 
The annual income from these Bonds and Debentures is £8,408 98 8d, 


* One item of £5,000 of Bonds forms part of a new Issue which is not 
as yet dealt in on the Market; and, in the foregoing valuation, they have 
been taken at their Issue price. The Directors are informed that applica- 
tion will be made in due course for a settlement in and an official quota- 
tion; of the Issue on the London Stock Exchange. 
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which, ‘without taking into account increases in their capital value, and 
after paying working expenses, is sufficient to assure minimum dividends 
from this source alone of 5 per cent. per annum on the whole of the capital 
at present called up in respect of the Shares now offered for subscription, 
It is considered that an additional 5 per cent. should be earned from parti. 
cipations in underwriting and the other business of the Company, thus 
making the total profits 10 per cent. per annum. 
CLASSIFICATION OF INVESTMENTS. 

The Bonds and Debentures above referred to are spread over a wide areg 

and are classified, as follows :— 


CounrTRIES. CLASSIFICATION, 


yp 


£ 
65,232 
3,960 
14,027 
9,900 
7,656 
20,274 
22,842 
12,054 


1. Canada .. 


oe 


1. Government 

2. Municipal 

3. Railways ee 

4. Land .. ee ee 

5. Tramway, Light and 
Power oe 

6. Iron and Steel.. 

7. Industrial 


£ 
ee 23,876 
8,640 
22,527 
28,500 


Brazil 
4. China 
5. Japan 
6. Mexico .. 


- 


28,253 


om 
al asrvruc@wmo@w 
antoo#owom 


31,650 15 10 
155,948 


w 


155,948 6 3 


—_—_—_—_ ——— 

Complete detailed lists of the Bonds and Debentures above referred to 
may be seen, at any time while the Lists are open, at the Office of the 
Solicitors of the Company. The amounts of these investments vary from 
£500 to £10,000, the latter amount being the maximum in the Bonds or 
Dabentures of any one Government, Municipality, Railway, or other 


company. 
SAFETY OF CAPITAL. 

The wide distribution of capital effected by the purchase of the Bonds 
and Debentures above referred to will add to the safety of the Company’s 
invested funds and the stability of its income, as the Investments held 
the Company are so distributed as not to be subject to the same politi 
economic, trade, or other influences and movements. It will also afford 
an opportunity for taking advantage of the growth and prosperity of the 
Dominion of Canada and the other countries throughout which such 
Investments are distributed. 

BUSINESS OF THE COMPANY. 

The Company’s business, in addition to that of an Investment Trust, 
will include participation in the underwriting of Issues of Canadian and 
other Government and Municipal Loans, and Bond and Debenture Issues 
of Canadian and other Railways, Docks, Harbours, Light and Power, 
Land, Industrial, and other undertakings, which, in the opinion of the 
—— offer favourable opportunities for the profitable investment of 
capital, 

WORKING CAPITAL. 

No Shares of this Issue have been or will be allotted for any considera- 
tion other than cash. No promotion money has been or will be paid in 
respect of this Issue to Vendors or Promoters. The whole of the proceeds 
of this Issue, after payment of preliminary and other expenses and the 
consideration payable under the Option agreement as mentioned below, 
will be available in cash for working capital and the general purposes of 
the Company. 

Application will be made in due course for a settlement in and an 
official quotation of the Issue on the London Stock Exchange. 


Brokerage will be paid at the rate of 3d per Share allotted on Applica- 
tions bearing a Broker’s stamp. 


Full Prospectuses (upon the terms of which applications will alone be 
received) may be obtained from The Lendon Joint Stock Bank, Limited, 
5 Princes street, London, E.C., and Branches; or from The National 
Bank of Scotland, Limited, 37 Nicholas lane, Lombard street, London 
E.C., Head Office, Edinburgh, and Branches; or from The Canadian 
and General Trust, Limited, 3 Lombard street, London, E.C. ; or from 
the Brokers, Messrs Dyer Bros. and Thomas, 3 Finch lane, London, 
E.C., and Messrs Selby and Co., King’s Chambers, Sheffield. 

London, oth July, ror2. 


THIS FORM MAY BE USED. 

This Form is to be filled up and forwarded to the London Joint Stock 

Bank, Limited, 5 Princes street, London, E.C., and Branches, or the 

National Bank of Scotland, Limited, 37 Nicholas lane, Lombard 

street, Loridon, E.C., Head Office, Edinburgh, and Branches, together 
with a remittance for the amount payable on Application. 

Application No. .........+6 Allotment No. ......+++00 


| THE BRITISH AND GENERAL DEBENTURE TRUST, LIMITED. 


(Incorporated under the Companies (Consolidation) Act, 1908, of the 


United Kingdorth.) 
CAPITAL #300,000 
Divided into 300,000 Shares of 41 each, 

Of which 200,000 are now offered for Subscription. Of the balance, 50,000 
are subject to Options to Subscribers and 50,000 are held in Reserve. 
ISSUE OF 200,000 SHARES OF £1 EACH AT PAR, 

Each of which, aud also the whole of the remaining Capital of the 
Company, is 
TO BE CONVERTED, WHEN FULLY PAID, INTO STOCK, 

Of which one-half will be Six per Cent. Cumulative Preference Stock, with 
priority as to Capital, and the other half will be Ordinary Stock. 
APPLICATION FORM. 

To the LONDON JOINT STOCK BANK, LIMITED, 
5 Princes street, London, E.C., 


or 
The NATIONAL BANK OF SCOTLAND, LIMITED, 
37 Nicholas lane, Lombard street, London, E.C., 
Gentlemen,—I/WE hereby apply for and request that the Directors of the 
British and General Debenture Trust, Limited, will allot to me/us ....---.« 
Shares of £1 each of that Company, and I/we hereby agree to accept the 
same or any less number thereof that they may allot to me/us upon the 
terms of the Prospectus dated the oth day of July, ro12. Zi 
I/We enclose a remittance for £ , being the deposit which is 
payable on Application at the rate of 1s for every Share of 41 applied for, 
and I/we agree to pay the further Instalments payable in respect of the 


Shares allotted to me/us in accordance with the terms of the said 
Prospectus. 


Ordinary Signature . 
Name (in full) 


(Sta.e whether Mr., Mrs., Miss, Rev., or give correct Title.) 
PROG Gh DOD cctkccpushateccnsiiacensetrnsee . 


(Please write distinctly.) 
Cheques should be drawn to Bearer and crossed ‘London Joint Stock 
Bank, Limited,” or ‘‘ National Bank of Scotland, Limited.” 


none — 


a 





